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Individual 

Investment 

Requirements 

No  TWO  perflone  ham 
quite  the  Mine  cir- 
rumstanceii  or  obliga-  1 
tiooa  to  consider  in  j 
managing  their  invest¬ 
ment  affairs^  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  as  will  best 
suit  the  specific  require- 
roents  of  iodiriclual  ; 
clients. 

I 

Intfuiries  nrr  invited  nt  ! 
eur  Branch  neareit  to  you 
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UMITIO 

httiftau  htebIliktJ  1999  | 

MONTREAL  | 

Tareete  W!nnla*a  V*nt*vv»r  ‘ 
VIetarla  Nsw  V*rtf  LanSvn,  Cog.  ' 


At  the  Lookout 


Market  for  Western  Bonds 
DANGERS  SEEN  IN  E)*’>es  Up  on  Announcement 
NEW  POLICY  OF  Interest  Cut  by  Albertaj 

Head  of  Social  Credit  Government  Acts  Independently  of^ 
Plan  of  Minister  of  Finance  For  Loan  Council.  Add¬ 
ing  to  Uncertainty  of  Whole  Situation 


PROVINCIALISM 

j  _ 

j  New  Brunswick  Joins  in  Move, 
to  Tax  Business  of  Other 
Province.s 


HARTS  POLICY  HAS  IMPROVED  CREDIT  OF  B.C. 


George  Graham  Rice 
In  Montreal? 

Thr  c;  G.  nice  vcRifstcrer) 
ai  Montreal  hotel,  aeeorfjinp 
to  the  ;\!ontrca)  nclier  Husi- 
tiC'S  ntireati.  is  understood  to 
he  Georpe  Graltani  Hicc  intcr- 
ii.-itionally  know.n  opera'or  of 
lipsici  slice's,  whose  name 
over  a  period  of  .'■ear.'*  h.is 
been  as.soclatcd  with  many 
qiiesi  ionable  stock  flotations. 


If 


WARNING  BY  DAWSON 

Business  is  to  Carry  on  With 
Recovery  Sound,  Broad  Fi¬ 
nancial  Foundation  is  Essen¬ 
tial 


'I”' UK  announeemenl  front 
‘  ton  I  ha.'  the  .Alberta 


Kdmon- 
povern- 

meni  will  follow  a  poliey  of  forced 
I  inicre.^t  reduction  on  the  public  debt, 
insictid  of  .ioininp  in  ibe  Kcdeial 
Loan  Council  plan,  directs  attention 
lo  the  tendency  on  tbe  pitrt  of  some 
of  Ibe  provinces  (o  follow  indcpcii- 
deni  policies,  'ritcse  tlo\ clopnieuts 
are  sipnifiennt  at  a  time  w  ben  it  par¬ 
liamentary  rcsoltiiion  to  Ue.'- tint  lis¬ 
ter  for  aruendmeui  m  the  r.riiisb 
Norilt  America  .Act  i.s  beint;-  con¬ 
sidered.  fn  the  business  tuni  fiiian- 


CROP  PROSPECTS 
HOLDING  UP  WELL 
ON  THE  PRAIRIES 

Wheat  Will  Enter  Critical  June 
PpHoH  With  Good  Moisture 
Reserve 

MORE  CoXr^E  grains 


The,  iinecfi.'iin  siiiiaiion  nhieli  has  piex.'iilcd  in  re.card  lo  finamc-  in 
•Alberta  -and  parii  ntlarl>  in  ru-ard  to  the  itrovineial  debt— follow  tnp  the 
cltciion  of  the  .Social  Creriii  [lariy  to  power,  i.<  beinp  brouphi  lo  a  head 
by  the  announccmeiti  of  ;i  ci.inpul-niiw-  redtietion  of  the  tntere'-r  rate  to 
Sf-Ef-r.  The  markc'  I'U'  bonds  lias  dried  up  for  the  time  boin.p 

and  there  is  praciically  no  iradinp  in  other  A\'e.u,crti  p’oviueial  issue.-. 

.Apparently  ine  whole  of  liu  .'5 uio.onn.OOrt  of  debi  is  involved,  with  the 
possible  exception  of  .tii.I.fihn.nOo  owinp  the  federal  povcrnmcni :  ihc 
$0,000,000  ill  itiovineial  s'.\in'.:.-  ceri ifieaics  upon  which  paytneni  wa.s 
slopped  last  .Aii:.oi.'t  when  the  ',o\ernmcni  took  office,  is  included  Premier 
.Abcrhart  and  I'ltoinciai  Ti  c.'i-jurcr  l  ockinfi  claim  an  annual  savinp  of 
.<.T,oofi,n.>p. 

Whether  iJii.';  atjmi.u  -.'nine  at  the  e.vpcnsc  of  investor.?  wbo'-e 
inonev  bar  been  respoit.sible  for  ibe  dc\'elopmcnt  of  tbe  protince. 
i.<  lo  be  ni,tde  the  basis  of  a  program  to  fulfil  the  pre-eketion 
pinniise  of  a  month  ditiflends  is  not  indicated. 

The  announcement,  followina  a  conference  tit  Ottawa,  where  Premier 
.Abcrhart  has  been  ttiisuccc.  ?‘ul!.r  riideavorinp  to  secure  federal  puaran- 

I'.es  despite  bis  refusal  to  ciiter  into  tbe  Federal  t,.oon  founcH  arranpc- ;  Railwav  to  date  this  vear  have  pisii- 
mont.  indicaic.-  that  ihr  Provincial  Compubory  Refundtnp  Act  wdl  not  be  r,f.a  ,i'-  su-cestion  made  bv  .-^ir 
proclaimed  bin  ilial  action  is  bcinp  t.akcn  under  uutboritv  of  the  Alberia  i  i 

Trcasiity  .Act.  Fdward  Beatty  at  the  recent  annual 

I'lic  povcrnnicni  justifies  its  policy  on  the  ptmind  that  It  is  unable  to  nricettn?  that  resumption  of  dividends 
pay  the  interest  rales  aprecd  uikmi  and  balance  the  budpet  without  serious-  on  the  preferred  siocK  may  not  be 
l>  curtailinp  the  public  services  to  wbic’lt  tbe  people  have  become  accus-  long  dclavcd. 
loiiied.  Furihcr,  it  is  evident  ihai  the  povernmeni  considers  iha 


C.P.R.  NET  INCOME 
FIRST  5  MONTHS 
$1,00^00  GAIN? 

Wide  Increases  in  Weekly  Grossi  I”  *'  ''  newsp,-.,,, 

_  .  _  .  r,."^  r-  la  ton.  provide  ah 

During  May  Suggest  Big  r-x- 

pansion  in  Net 
OUTLOOK  PROMISING 

OpciatioDs  of  Fanadian  Pnctfic 


rial  community  sennnicnt  app  ucn;- j  ,,oi  be  cood  po^itics.'  in  view  of  a'lisuranccs'pi'ven^  r,"db 

ly  favors  tlm  I.oan  (■ouncil  plan  |  and  tbe  attiiudc  of  the  ptibl.c.  lo  suirendcr  any  measure  of  control  of 
which  has  been  sponsored  by  Mr.  !  Pi'ovincial  financc.s  in  return  for  federal  guarantee 


AA’tnnipep: — Now  busily  enpaped  ' 
eotnplptitip  their  coarse  prain  snwinp.  ’ 
w-esfern  f.irmers  are.  pencrally  prafi-  ' 
.tied  with  the  results  of  theii*  wheat  * 
seedinp  which  at  this  d.ale  looms  up 
as  a  pood  crop,  almost  everywhere, 
'foistiirc  conditions  have  been  pood  j 
and  in  all  of  the  soulhern  areas  the, 
younp  prain  has  germinated  evenly  j 
and  with  a  virile  root  structure.  ’I  he  j 
wheal  oonsequeni  1\.  «ill  enter  the 
critical  .lune  period  with  almost 
f verything  in  its  fa\(tr.  i 

While  every  variely  of  weather  wa.s 
entouutercd  diirinp  the  wheat  seed-. 
iPE  period,  farmers  made  ibe  most 
of  tlicir  opportunities  and  overe.-ime 
•  iTiuch  of  Ihe  handicap  imposed  by 
the  l.•(tencss  of  the  .season  The 
periods  of  warm  sun.shine  further  ex¬ 
pedited  the  germination  ami  early 
■giowth  with  Ibe,  result  that  in  Sas- 
katehewan  and  Alberta  the  season 
is  in  advanee  .of  ITTA.  although  still 
a  week  behind  normal. 

The  first  crop  report  Issued  by  the 
Winnipeg  Free  Pre.sa  refleelcd  the 
erneralb  favorable  <'onditious.  but 
indicated  a  reduction  of  the  wheat 
.-oea  of  aT.i.doo  aeros  from  last  year's 
total  of  22.XOO.nOO  acres.  The  differ¬ 
ence  will  be  made  up  by  a  huger 
'oarse  grain  .acreage  with  tbe  result 
'hat  in  point  »(  productivity  ibere 
will  bp  ^irtualb  no  eliange. 

Recent  rtiin.s  ai>peai  to  h:ive  been  I 
pretty  general  in  the  west  and  while 
they  have  delayed  ihc  seedinp  of, 
foarse  grains  they  brought  now  Iile| 
into  wheal  fields  everywhere.  Today  | 
over  the  broad  prairies  there  are 
few  complaints  as  regards  the  con¬ 
dition  of  Ibe  soil,  hut  hoi  weather  at  . 
this  time  has  a  panic  ulafly  parching 
effect  on  the  immature  grain  and 
exhausts  the  moisture  content  of  the 
exposed  soil  rapidly.  .Moderately 


Dunning  in  an  endeavor  lo  sii.stain 
provincial  credit  with  federal  sup¬ 
port,  and  to  exercise  a  measure  of 
rontrol  over  the  speodinp  of  those 
provinces  which  have  exhausted 
their  own  credit.  At  tbe  same  lime, 
apprcliensinp  is  fell  that  the  wo?' 
may  be  onened  once  the  constitution 
i.s  amended  to  the  cncourapemcnt  of 
provinei.il  tariff  and  taxation  poli¬ 
cies  which  threaten  to  hamper  inter- 
protincial  trade  and  financi.al  rela- 1 
tmns. 

Businerat  Stand.s  For 
A  United  Canada 

Tha‘  fea:  wir-  pxpiesseri  recently 
I  by  .\.  O.  Dawson.  I.L.D..  president 
of  I'nnadian  Foitons.  Limited  and 
p.asi  president  of  the  Canadian 
Chamber  of  Commeiee.  w  hen  he  em- 
pba.si/.ed  tbe  need  fo>-  binding  Can¬ 
ada  into  one  great  country  instead 
of  nine  small  countries,  narrow  in 
their  outlook  and  indifferent  in  each 
oibc!'.  He  wtm  speaking  at  Sc  Ste- 
p!icn.  .v  n.  and  in  that  province  ibe 
pocernmeri!  has  recentl.'  hrouphl 
down  several  pieces  of  legislation 
aimed  at  conserviap  financial  re¬ 
sources  within  the  provinre  with 
discriminatory  taxation  of  outside  i 
business  coneerns  and  financial  in-  i 
stiiution.-;.  Dr.  Dawson,  after  refer-  | 
ring  io  Ihe  aims  nf  ihe  Fathers  of! 

•  onfoderation  in  Hie  creation  of  one  | 
unified  rouniry  wiih  a  central  lepis-  i 
lative  body  and  administratic  e  prov- ; 
incial  governments,  eoniinucd:  -  ! 

Bui  ever  since  Confederal  ion,  iliej 


I _ 


McGEER  PLANS  TO 
POT  REFUNDING 
TO  BONDHOLDERS 


Ottawa  Bureau  The  Finanrial  Tlmca 

j  Ottawa. — Premier  Abcrhart  and  his 
I  colleagues  from  Alberta  wci'c  unable;  year  but 
to  secure  from  the  Dominion  govern-  operating 


For  the  first  quarier  of  the  eurreni 
year  net  carnin.as  from  laiiwa.c  oper¬ 
ations  showed  an  increase  of  S726,f*Ofi 
over  the  same  nuarlcr  of  If>3.j.  In 
April  pros.s  earnings  were  about 
.^Sfift.nnn  'higher  than  in  April  last  I 
net  foi'  the  month,  wiili 
exjicnsc.s  running  ahead,! 


fore  Hon.  Charles  Dunning  were  in- 

- - -  arprplable,  chiefly  hccatt-e  ihcy 

Confri-cnce  to  Consider  Proposal  vohed  forced  convcr.sion  of  loan 


mcnl  the  assistance  they  rcciucstcd  may  be.  either  slightly  lower  or 
for  refunding  their  bonded  indebted-  slightly  higher.  For  ihe  first  three 
ness,  and  returned  home  last  week-  weeks  of  .\fay  gross  traffic  earnings 
end.  The  propositions  they  laid  be-  have  shown  subslaniial  Inctr-ascs.  the 

loi.al  gain  for  the  period  hacinp  been 
>1.227. non.  Ttiis  compaiTs  with  an 


on  Three  Per  Cent. 
Ba.sis 

IS  STEP  NECESSARY? 


rtrA-<ncial 


'  ftncoijvpi  Rurr.iti  TK^ 

\  aDcoiM  0  r.  HolfDM  .-  (if  V  nnrouvov 
bonds  will  be  e.allrd  iiu/i  conference 
bouie  time  ilii-  iiiimi""  lo  consider 
plans  fiPi  lefnndiug  ai  least  a  pait 
of  the  city's  .«7 I.iiCmi.dOii  richi.  li  i.s 
proposed  that  the  refunding  ho  done 
on  n  basis  of  3  per  ceni.  Mayor 
G.  G.  .MeGeer  rnnicnds  Dial  by  put¬ 
ting  the  issue  up  to  the  bondholders 
the  city  eouiicil  will  be  implement¬ 
ing  the  suggestion  nf  Die  provincial 
government  which  dropped  the  sug¬ 
gestion  last  year  that  if  the  city 
wishes  a  motttfieation  of  its  alhnual 
$3.500,ftno  interest  bill  it  .should  rn- 
deacor  to  make  a  refunding  arrange¬ 
ment  with  iis  ctediiors  He  ex¬ 
presses  the  belief  ihai  if  the  ciiy 
does  not  consult  its  bondholders  and 
make  some  reasonable  effort  to  ef- 
ftei  refiindirip  tbe  government  will 
show  little  sympathy  when  Ihe  coun¬ 
cil  appeals  for  concessions  at  the 
fall  session  of  the  Legislature,  If 
the  city  submits  a  plan  to  the  bond¬ 
holders  and  they  reject  it.  then  If. 
w  ill  he  in  the  position  of  having  ex¬ 
hausted  its  resources,  he  hold.-. 

The  .Mayor’ 


At  the  Sterne  time  the  fedci-,ai  autbori- 
ites  stressed  the  fact  that  the  door 
was  not  rinsed  and  that  efforts 
would  be  rontinued  to  reacb  a  satis- 
faeiorv  conclusion. 

It  was  unofficially  stated  that  the 
Tim,*  federal  povernnient- would  get  behind 
a  conversion  scheme  provided  ii  had 
previousl}  been  suhinn  cti. -o  lepv 
senlaiivcs  of  the  bonti-boldet-s  .and 
had  been  approved  by  ih*if.  NVhether 
in  the  a'psence  .“tf  w  iilinpucss  to  en¬ 
ter  the  loan  council  .h'-;  puaianiee 
would  he  tivailable  was  not  made 


increase  in  gross  of  .tl,l'i3.i;:i(,  for 
the  month  of  .Mtircli  when  net  was 
$300. Ftf  higher  ihan  for  M;iicli  103.7 
Prospects  are,  iherefore,  ihai  nci 
jearload  earniup.s  for  the  first  five 
I  months  of  the  yeai  w  ill  be  $!,O0O,OO0 
!or  more  in  exeess  of  those  for  the 
corresponding  period  of  last  year. 

.\  inu'li  more  acliie  movement  of 
gr.ain  has  been  .an  iinportani  farfor 
in  the  improved  rr.affic  results  foi- 
lOilfi.  .and.  on  the  basis  of  world 
market  conditions,  a  continuation  of 
this  greater  grain  movement  may  be 


cleat  Btil  the  imprcs.sicn  .which  the  knked 


for. 


Livestock,  newsprint. 


piovinces  have  been  est.abli.shin 
themselves  governments  whicli 
hut  file  Dominion  Government  on  a  j 
sniallcf  scale.  Little  by  little,  in-! 
.-trad  of  having  hut  one  centre,  we 
have  come  to  have  nine.  The  prov-  i 
iners  have  insisted  on  maintaining 
goveininenis  far  nut  of  propoiiion  loj 
tlieir  weali'ii  .and  population.  .Not 
only  have  they  got  the  country  bead 
iner  ears  in  debt,  but  the  out  look  of 
the  people  is  being  Iiounded  by  their  ; 
prov  ince  and  not  by  their  coun'ry.  i 
If  the,  province.s  .acquire  the  powet  ; 
of  indirect  taxtition  the  effeet  m'isl 


.Alberta  delegates  pave  when  depart 
lug  was  that  efforts  would  be  made 
to  secure  a  voluntary  eonveition 
rjiilior  than  press  with  the  arbitrary 
rehente  which  was 
jectcfl. 

The  .Alberta  delega.es  also  .sotiph' 
irioiT  generous  giants  for  piiblii- 
works  ;ind  road-work  and  some 
small  cotiecssioD.s  were  said  to  he 
under  con.sideratibn.  Fxcept  for 
this,  and  the  conversations  which 
oeeiirred  on  refunding  the  mis.sinn 
was  unsuccessful,  it  is  stated. 

fredif  of  R.  C,  Improves 

A'ancouver. —  Because  the  British 
t  'olunihia  government  has  been  com¬ 
mitted  to  a  polivy  of  paying  its  debts 
when  due.  the  credit  of  the  province 
i.s  better  to-day  than  ever  before 
in  the  opinion  of  Hon.  .lohn  Hart. 
.Mayor  .MeGeer  suggests  that  if  the  minister  of  finance,  and  he  supports 


asbe.sios.  and  metal  shipments  have 
.also  been  more  active. 

It  is  .sigtiif  leant  tha'  tiiese  im- 
[.irovcd  resiilis  have  been  obtained 
pro-  dcspiie  a  disappointing  trend  in  me 
bilildtng  construction  field.  If,  as  is 
anticipiitcd  in  some  qiiariers.  enn- 
a  riietion  picks  up  during  flie  summer 
and  fall  monrh.s,  inere.ased  rcvcuuer 
from  this  source  may  be  looked  for. 

There  .are  interesiiiig  possibilities 
in  itie  reduction  in  passengei'  fares 
wliu'b  will  go  inlo  force  at  the  be¬ 
ginning  of  .lune.  On  the  fate  of  ii. 
this  rediierion.  which  vvill  be  a  dras¬ 
tic  one.  might  be  expected  to  result 
(t'oniiniied  on  Ptige  2i 


ProposnN 


fj,,  bondholders  .agree  to  refunding  on  i 
,, ,.p  ,2,  per  cent,  basis  the  bonds  of  Van 


eotivei  will  soon  he  at  par  again,  ,A 
3  per  cent.  bond,  with  intrre.«i  and 
principal  assured,  vvould  be  of  much 
more  value  lliaii  the  securities  they 
are  now  holding,  he  claims.  "It  mtisf 
be  rememitered."  said  Mayor  MeGeer. 
•’that  the  city's  preseni  inicresl 
charges,  relief  costs  ami  flie  general 
cost  of  operation  arc  more  than  our 
revenues  can  provide.  In  addition 
to  Dial,  vve  have  the.  burden  of  de¬ 
ferred  maintenance  which  is  inten.sl- 
fv  ing  the  problem  most  serioiislv  ," 
The  mayor  thinks  that  Vancouver’s 


warm  days  with  frequent  r.ains  are 
consequently'  desired  during  ilie  .lime 

period  *’e  to  sep.arale  the  v  arious  part.s  '''f  ^  problem  as  akin  to  Montreal's,  pro- 

In  Saskatchewan  sub-soil  moisture  Canada  and  pull  down  the  pillars  of  !  pr,,.|i„naiPiv .  .Montreal  has  a.sked 

commerce.  province  of  Quebec  for  authority 

to  reduce  its  inicicst  rate  to  per 
ecu!.,  and  this,  says  MeGeer.  Is  one 
of  Ihe  most  vital  problems  before  the 
prov  incial  legisl.a' live. 

That  Vancouver's  finances  are  not 


reported  to  be  defieicni  in  the 
portions  adjoining  Die  .Alberta  boun¬ 
dary  and  in  the  latter  province  Die 
extreme  western  territory  would  ap 
pear  to  need  rains,  tvi  Manitobti  Die 
only  area  where  .shower.s  arc  needed 
is  in  the  south  for  a.  few  miles  north 
of  Die  International  boundary.  Klse- 
where  in  the  west  there  are  isolated 
districts  which  have  not  sliared  in 
the  bountiful  May  rains,  bur  for  the 
most  part  moisture  conditions  are 
the  best,  for  several  vears.  Foi  the 
we.lfare  of  the  young  grain  that  is 
a  viUl  eoiisicleraiion. 


Index  on  Back  Page 


A  Sound  Financial 
Foundation  Imperative 

Dealuir.  with  ilir  New  Biunswiek 
protiostD  111  tax  canital  leaving  the 
jirnvint-e  iliroii.gh  the  operation  of 
the  Iviiiktng  s.'sieni.  and  the  threat 
to  .vet  up  pi  o\  incial  saving.-  offices, 
rtf.  Iiiiw.von  emphasized  that  a 
bank's  Drsi  duty  was  lo  its  deposit¬ 
or'-.  lie  did  not  blame  Die  banks  for 
not  loaning  more  freely  and  at 
lovver  inicre.si  rates,  pointing  out 
that  the  fin.mrial  affairs  of  some 
It  niifinued  on  Page  R  i 


Govenuneul. 
Municipal,  Public  Utility 

and 

Industrial  Bond?^ 

Lirt  rurrPrtf  of^^rings  furnished  on  retfuesf 

Nesbitt.  Thomson 

and  Company  Limited 

.355  Si.  James  Street  West,  Montreal 

Branehee  in  all  the  principal  cities  of  Canada 


m  as  seiiotis  ;i  condition  a.s  Mayor 
MeGeer  eonierids  is  ilie  .argument  of 
several  niembcrs  nf  the  ciiv  ronneil, 
notably  .Aid  T  M.  isirk,  who  re¬ 
minds  the  rounril  that  Thomas  Brad¬ 
shaw,  when  be  made  aw  enquiry 
inlo  Vancouver's  financial  position 
early  lasf  spring.  fotind  little  to 
worry  about.  .Aid.  Kirk  believes 
that  Vancouver  will  giadually  reeu 
peraie  from  her  present  financial 
illness  just  a*  the  city  did  back  in 
the  vears  following  ilic  war 

Aid  G.  F  Miller,  chairni.an  of  the 
city's  finance  coniniiiiec.  has  drafted 
several  of  the  aliernaiive  plans  to 
be  subniiiied  to  ihe  bondholders.  He 
is  in  favor  of  a  five-year  rediici.ioii 
in  interest.. 


this  contenitoii  with  the  announce¬ 
ment  that  he  lias  obtained  the  low¬ 
est  interest  rate  in  the  province's 
history  on  hank  borrowings. 

.■^tailing  .lime  1.  the  Briti.sh  ‘'ol- 
iinibia  government  will  pay  3V*  per 
i-cni.  on  its  irea.suiy  notes,  held  by 
the  Rank  of  i  onimeree.  Three  years 
ago  the  rate  was  7  per  cent.  Mr, 
Hart  succeeded  in  bringing  about  a 
reduction  to  t'l  per  cent,  when  pro¬ 
vincial  finances  started  to  improve 
and  now  it  ha.s  been  trimmed  down 
to  3 ’a  pet'  cent, 

■'The  was  to  gei  lower  interest 
rales  is  to  e.“tablish  confidence.' 
says  Mr.  Hart,  who  paid  Die  provir- 
cc.'.s  .$3.7np,000  bond  maturity  Diis 
month  tn  Tasb,  "By  showing  the 
money  markels  that  we  intend  lopay 
our  debts  when  due,  we  have  c>slab- 
listieil  new  confidence  and  we  ate 
reaping  the  reward  in  reduced  ear 
rying  charges.' 


HOPES  GROW  FOR 
HIGHER  PRICE  ON 
:  19.37  NEWSPRINT 

I  ^  _ 

I  Production  Figures  Continue  to 
Show  Demand  Catching  Up 
With  Supply  in  Industry 

TO  END  RECEIVERSHIPS? 

Six  Months  Leeway  for  Rehabi¬ 
litation  of  Price  Bros,  and 
Abitibi  Before  Next  Year’s 
Contracts  Considered 

Operating  resulis  of  f 'onsoliriate.i 
Paper  Gorporatioii  Limited,  whieli. 
during  its  fiscal  yc;ir  Dial  ended 
.March  31st  last',  had  the  benefit  of 
mouths  operation.-  wiili  tlie  snliing 
stabilized  a!  .'1! 
indication  of  the 
fxicnf  to  which  rehabilitation  of  Die 
industry  rctuld  he  attained  given  a 
reasonable  price  for  the  product 
Tiie  report  of  Consolidated,  publii-li 
id  during  the  past  week,  showod  net 
profits  available  for  depreeia'ion 
and  bond  iniere.-f  almost  I2u''r  in 
excess  of  those  for  the  prev  :ou 
'ear  and  equivalent  to  ,-iboui 
of  bond  iniere!.i  requirement''  before 
depreei.ailon.  On  IP3.7  produciion  rif 
Contjolldated  a  price  of  .t13  a  Ion  on 
newsprint  would  have  permit  ted  tlic 
company  to  earn  ii.s  bond  imerc.i 
reqiiii  emcnis  fully  tind  set  aside  ip- 
pi  oxiioalely  $jiin,00i'>  for  depre-  ta 
I  ion. 

.Abiiibi  Power  A  Paper  i  o.  Ltd  . 
iiUhougli  the  Tcpori  of  Die  receiver- 
tnanager  covered  tiie  calcndai  yeai 
and  did  not  reflect  the  ri.s"  in  the 
price  at  the  beginning  of  this  year, 
also  111  cile  ;t  good  shovving  under  Ihe 
circunist.a  nces.  Here  .also,  with  a 
liC'tier  price  fo;-  ilic  product  and  I'nc 
increased  lonnngc  w  h'cb  contr]  he 
otii, -lined  a.s  a  rc:  nit  .C  Die  lifting  o' 
the  ret  eh  r  I -bin.  ifie  '  omnany  <  otild 
conic  c|o-p  (O  earning  it  ■  Ininil  in 
trresi  'cqinrcnicnts 

Oc.ipilc  the  fi'Hiiiic  effort:;  of  .i 
group  of  Icr.ding  F  S  liublishers  to 
forcsial!  any  advance  in  tlic  price  of 
ncvvaptini.  prosperi.v  for  another 
ri.-e  in  1137  appear  promising.  F 
ft.  consiimpiion  continui'S  to  expand 
rapidl'-:  .and  indications  that  the 
ihreai  of  the  paper  cnmmitiee  of  the 
A.N.P.A  regarding  diversion  of  F 
S  buying  from  Canadian  sources 
was  nierciy  a  gesture  ate  provided 
liv  the  furtlipp  wide  expansion  in 
production  of  f'an;idi.an  mill.-:  din¬ 
ing  the  first  1  months  of  iliis  year,  j 
.An  increase  of  140.7X7  ton-;  was! 
-hown  in  Canadian  ouDuii  in  the  i 
months  frr>m  .latuiary  to  April  wnh 
the  latier  mnnili  regi.stciing  a  gam 
r-f  3h,4  77  Ions  over  the  corresponding 
moil'll  of  1137.  an  im  ••ease  or  .-ilioii. 
D)',v;e,,  igales  Iasi  nioiilii  i-liowrd  .i 
greater  inerr.a.se  than  production  a:, 
indicated  by  the  fact  that  stock,  on 
lianri  In  (  aiiadian  and  I'.  S  null.-.  | 
were  reduced  hy  about  lii.nOn  lon.s 
during  the  period  j 

■laekpine  Threat  Ueaketted 
.Anolliei  Ibre.'ii  of  the  ,A,.\'.P,.A.  pa¬ 
per  committee  the  dc'ciopmeni  of 
iContiniied  on  Pa,gc  4i 


Canadian 

Secu^'ties 

Dominion  And  Provincial 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

Dominion  SECDRiTiBi 
CCWIKSTKWIlMniD 

MVW  rAaiM  l.<V«OOW. 

- — - I 

tTH  St.  Jamef  St  "  p«f,'Afor  treof  i 


B  N 

ST(  )C'K:s 


MILNER.  RfiSSS  CO 


Irlrphonr.  17('*! 


WESTON  MAY  PAY 
HIGHER  DIVIDEND 
ON  2nd  QUARTER 

Direr  (of.s  lo  Meet  Mtirly  Nexl 
Monlh  .anrl  80  C'e'it  R/tIc  is 
Possibility 


Tax- Payers  Bearing  Too  Great 

Share  of  Government  Anmiities'v 


Ottawa  Burra 
(■)ttaw,-c  f'llithcr  evidence  w;is 

given  this  week  before  ilie  Sen.aie 
conimirice  which  r?  inv osiiga ting 


JUNE  DIVIDENDS 
10.3  P.C.  HIGHER 

Aggregate  $60,726-905  as  Com¬ 
pared  With  $55,054,508 
a  Year  Ago 


ami'jit'  rates  iii  the  I'apadian  gov¬ 
ernment  seheme  tending  lo  snow 
th.ai  they  are  too  low,  |■’rclft■ssor  N. 
,y  M.arKenzie  of  Die  Fuive'>tly  of 
Toronto,  -iv  lu)  is  also  an  offieia)  of 
tilt-  Teaclicr.s  In  iir.ince  and  .Annuity 
federation  of  .Ameriri.  a  Carnegie 
ctgauizaiion.  said  that  rair.s  2d  to 
27  per  cent  higlier  were  being  char¬ 
ged  III  .an'iniian'.-;  bv  c.inimcvcial 
conipantcs  in  Canada  md  the  I  nhed 
Slates  and  tinder  the  Bnti.sli  pl.an  in 
linglnnd. 

Two  niajoi  .steps  were  recom¬ 
mended  bv  Professor  .yiacKenzio 
riieie  sii.iiild  he  ;i  '  onipai  iso’i  of  t  he 
i.'ihlcs  of  iiioitaluy  as  ronipilcd  in 
the  (  anadian  si  heme  w  itn  Din.-  e 


Thr  Financial  TImra 

IS  whicli  fix  the  i.afe.s  m  I'nited  States 
eommcreial  .-a  hemes  and  Die  ftriilsh 
Governineni  plan.  i  onsidertition 
sboiild  also  he  given  to  the  interest 
inte  paid  hv  the  Dominion  to  its 
annuitants,  which  is  now  font  pci 
cent.,  as  compared  wiDi  tbiec  ,-ind 
one-half  per  cent  paid  hv  eontnier- 
ci.il  eompanie.s. 

Tile  government  niiglu  well  dis- 
po  .0  w  ith  eonimissiiiM  agent  --  and 
handle  the  annuity  seiienie  ihroiign 
the  jiosi  office,  the  wuiie.r-  tIiou:',Iii. 
Dp  pointed  out  that  it  was  a  piililie 
service  given  tit  le.ss  ib m  co,  i  .itul 
failed  to  .see  .'iiiv  jii  - 1  ifie.-i i  ion  lor 
paying  ageni.s  s.-ilaiie.  and  tonmiis 
sions  to  obtain  ilie  service 

K.  G  Bl.aekadar.  head  of  r  gov  - 
ernniont  annuities  brautb,  said  Dial 
in  his  opinion  ilie  eniploynieni  of 
Sgetll,  'Vie;  ju- 1  if  ia  hie. 


NORANDA  TO  PAY 
HIGHER  DIVIDEND 


.Deyla r.’tjon  h'  N'ernnda  .Alioe-E-.  \jUi.. 
I  of  a  dividend  of  $1.2,'v  a  .sliare  on  it? 
camt.al  slock  on  aeeoiini  of  the  first 
half  of  this  year  .'ipp.a rently  p'lt.-.  the 
!--t;i)p.  on  a  $2. .-id  n  :-.har»  annual  divi 
Idend  ba:  is  as  eomr.ared  with  ilie  >? 
a  share  yearly  which  has  been  dis- 
bui-f.hd  ..inee  the  second  half  of 
'  Earniugs  of  the  eonipany  for 
first  quarter  of  113fi.  published 


An  increase  nf  Id. 3  per  cent  m 
.time  dividend  payments  will  be  re¬ 
ported  hy  k.S  Canadian  enrporations 
according  to  Die  appended  analysis 
prepared  by  The  Financial  Time? 
Tiie  total  distribution.s  for  the  month 
will  aggregate  $H0,726.105  which  com¬ 
pares  with  $77,07-1.508  in  lune  of 
1137,  an  increase  of  $5.H72.;!fl7  i. 

Several  important  changes  have 
been  refolded  in  the  course  of  the 
pa.si  year,  ncaitic  Cold  i.s  paying  us  ■ 
initial  dividend  of  5  cents  a  share 
and  International  .Nickel  now  paying 
3d  cput.s  a  .'hare  has  doiiblod  the 
distribution  .since  lune.  Li:i.7.  Hud 
son  Bay  'vriniiig  and  Smelting,  which 
paid  the  first  dividend  of  .70  centr. 
in  .An.gu.st  last  year  is  now  makmg 
the  third  dishiirscmcnt.  Bulo'.o  Gold 
has  inei eased  the  rate  to  $1,40  from 
the  the  $1.20  that  prevailed  12  nionih:- 
re-  ago.  1-akc  Shore,  nlthough  hereto- 


cently,  weie  at  a  new  high  rerord.  fore  iiaying  a  dollar  a  quarter  hy 
being  eauiy.alenl  to  87  cents  :i  share. the  70  cents  regular  plus  50  cents 
on  Die  2.239,772  shares  of  capital  bonus  route  h.aa  been  placed  on  a 
stock  outstanding.  These  earnings  regular  $1  basis.  Little  I-ong  Lac 
compared  with  56  rents  a  share  for!Gold  Mine  i.s  making  the  second  pay-, 
the  fir.1t  quarter  of  1935  and  81  cents  Dncnl  of  10  cents  and  McKenzie  Red’ 
a  share  for  the  fir.st  qu.artcr  of  !.i.-i  Lake  appears  for  the  first  time  as  an  ! 
vT.ar  (Continued  on  Page.  4.i 


Province  of  Nova  Scotia 

Debentures,  due  June  1st.  1956 


This  nevy  ’ssite  t*  non-callah!e.  It  is 
a  'tirect  obligation  of  the  Province  and 
IS  pavablf  in  Ha'ifa.x,  Montreal  or 
Toronto.  Debentures  ace  available  in 
$1,000  denomination. 

Economic  activities  of  (be  Provinre 
are  diversified.  Gross  value. .->1  manu¬ 
factured  products  ey,ve‘*'ird 
0i,V.7  for  the  latest  vear  vcpoiiec!.  Tn 
addition,  mining,  agriciiliui e,  hsHing 
and  lumbering  arc  iinportanf. 

R’tdger  estimates  lor  fiscal  vea’  endmg 

Xo-.cmbe'  >Dth,  ^  -nf. 

pius  Of  ordin.ar--  r“''rr.i;“  ‘oefore  .sink¬ 
ing  fund  provision. 


Price  i 

93.50 

and 

interest, 
to  .vielo 
S.2S7a 


We  shall' be  glad  to  furnish  andstiona'  triormaiion 
upon  request. 

Wood,  Gundy  &  Company 

Limited 

vST.1  SV  Slr,.l 

AA'innirer  Alonfrea!  A-jnccuver 

London. Eng  Fhone  Hasboo?  ?1AI  London  Oct 


lorwnlr.  f'.ijir.ili  Th-  C  , | 

Till  oiiiiv  1 1  IS  cvprrlri-l  Dial  .'i 
mCfhing  Ilf  I  Ip-  hfi.lld  nf  d  I  I'cctori,  of 
Dp'irgc  We.aioii.  r,ir|  .  will  he  held 
ciiilv  in  .lune  ,ai  wlncii  Die.  question 
oI  I  n  crc.i.'Cii  d  ■  vificiiq  will  |,e  con 
‘  idcTcil  Increase  m  Dip  annual  rate 
111  Xiii  per  ..h.are  fioni  Die  pirreni 
h.i.si.s  of  r.li  (i-nl.s  a  .sli.are  i.-s  ,1  jir,-i 
hahility 

At  the  annua)  minting  tiicrpi.nr 
.11  field  \Vp.-:|(in  .innmilieerl  Dl-D .  ip 
Ml  w  of  Die  war  ..(  are.  w  hwh  eM-icd 
■'ll  lli.at  lime  and  Die  faei  Dial  il:-- 
coinpaii.v  wa.s  planning  ub  oiutia! 
e\paii.-ioii  in  ilioir  1.  anadian  and  Vni- 
triejin  operalions.  Die  direciors  had 
derided  to  conserve  the  lir|iiid  po  i- 
lion  and  to  deter  an  tin n-ase  m  i|i\i- 
dend  on  Die  1  oinnion  siin  k  of  the 
eonipany  nnnl  eotidilioiis  were  rnore 
eerlain  and  the  1  iiiiipanv '.s  plan  oj 
expansion  nioiH  defimt'' 

7'ini  e  Dial  Dnic  the  lonipaiiv  (i;,  ■ 
aniioiim  i-d  ;i  :'7<-,  ineu  a  e  ip  e-irij 
in-z.'  for  Die  fir.'i  iinarier  of  ihe  fi.  • 
Mil  ye.it  and  II  I,-  utiderrloud  iha* 
Di->  expansion  of  Die  Fa  -.aie  plant 
and  Die  e.iuippmg  of  the  new  Battle 
t  reek  plaiH  is  well  uiidei  way  '['he 
eonipany  eaiiieii  vi.ux  pei  -.hare  .in 
the  eomnion  .sioek  last  vpai  and  paid 
Mil  |ior  '-hare  D'  Die  present  rate 

•r  <  i>iil  iiMiL  tliKp 

.'eat  .'■honld  nin  -oiiicwhere  HeMveep 
>1  .I..1  ar.il  .'l.,a>  per  hare  'Ihc  man 
a.geiiieni  ha.  .always  hern  ri.iioDablv 
'generous  m  iheu  dividemi  poliev  and 
i;  is  fell  lli.al  an  inerea.,e  m  dividend 
cannot  bo  long  delayed 

Pickle  Croiv  May  Pay 
A  10  cents  Dividend 

oourres  I  lose  In  Ihe  .'onipany  in¬ 
form  The  Kimaneial  Times  th.it  t.hc.rp 
I.-  .a  possibiliiv  the  next  dividend  on 
r’lek!"  I'row  I'lold  Mine,.-  w -tl  be  11 
rent.?  a  .'hare.  In  Man  h  Digs  e.ir 
an  initin!  ji.ivineni  of  •  leni.'  w.a; 
made. 

i'ln-  lai.e.s'  ne-'.-;  ..Her  he  ln-eak 
'i|i  Dint  ha..',  been  'eipived  fm-ni  the 
mine  indiraies  Dial  the  en?  tent  qua  r- 
ter  will  lie  a  record  one 


“A.s  Steel  Goc.s  So  Goes 
Busines.s” 

.New-  Vork  (>eading  .Ameri- 

'  .-ip  '’CP!  aili  liorii.ie ;  .are  more 

enroui.iged  by  t.he  outlook  fur 
'.heir  indtistr.-  n  prcseni  ihan 
they  have  been  tn  five  ve.irj. 
Fxeeutiv  e  .  of  qjl  lOuipillies. 

largy  .and  .small,  .ga'liered  for 
'111  tiDi  geuef.a]  nnceliiig  of 
the  .Ajiieiican  Iron  fc  jtieel  In- 
sittute,  -.-aid  that  ihere  La? 
bten  a  steadily  growing  de¬ 
mand  for  steel  product?  op  ,a!i 
'.idee.  hu»  despite  murb  higher 
oneratioQ;.  the  r.arningr*  have 
not  been  satisfaefovv  fur  nio?t 
rompaiiies:  however,  condi- 

'ioa?  h-avp  changed  m-Jterially 
for  the  better  now 
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FABRICS 


DOMINGO 


miLE 


■  •  -C  0‘W  PAN  Ml-T'E  D 

MOMTMKAL  TOttONTO^'^H^^irM^WlMNlMQ  , '  VANCOUVER 


Another  Record  In  Electric 

Output  Reported  For  April 


ABITIBI  RESULTS 
SHOW  EXPANSION 
IN  1935  PERIOD 


Ottiiwa.  •  -  Tlic  iitonlhlv  untput  of'-'inunint 
(■(■iilral  rU'otric  stations  in  i  .m:nl:i 
roiicliod  a  now  lii;.’Ii  roooid  of  j 

'IT.itOO  kilowiitt  hours  in  April  and  ,1,10  Kiln 
tho  index  nunihor  rose  to  "L’H.IO.  tis 
iisainst  the  proxious  limit  I'f  sions  lo 

for  March.  All  five  divisions  show-  ins  inr 
ed  increases  o\i'r  .April  l.'t:’.,"i.  atid  the  'I'he  c 
.Maritime  I’rovinees  and  yuebec  total  jir 
showed  increases  o\er  .March  this  liveries 
yeat.  Tliese  two  duisions  tilsii  show-  Jol.liOl.t 
consumption  iiver  this  wa 
deliveries  to  electric  tober.  I 
'c  more  than  aectniiu-  nuniber, 
crease  in  that  pro-  tioms.  rt 


custodian  of  Canadians' 
savings  for  118  years. 


Shown  at  $1.68  a  Share  For 
19.35,  Up  From  $1.55  in 
19.34 


Best  Report  Since  Company 
Went  Into  Receivership  in 
1932 


Heati  OSUt!  Mmtrtal 


OUTLOOK  PROMISING 


INCOME  UP  $259,000 


Healthy  Improvement  in  Work¬ 
ing  Capital  Position  —  Up 
Almost  $1  >000,000  at  $6,- 
594,380 


j  Receiver  Says  Bondholders’ ,  ^,,1*  j, 

Committee  is  Now  Working  March 
on  Preparation  of  Reorganiza-i  boiler.* 
tk>n  Plan 

_ _  Vince. 

Kxnurts  lt>  the  ruiUMi 


FENCE 


TOTAL  ASSETS 
IN  EXCESS  OF 
1750,000,000 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 


I  Toronto  Bureau  Tho  Financial  Times 

I  Toronto. — ^Abitibi  Fowei  A.  Taper 
;  Co.  operations  in  1935  were  better 
I  tJian  In  an.v  period  of  the  rcrciver- 
'  ship  which  eiimmenced  in  Sepiom- 
her.  1931’,  and  liiiuid  position  showed 
ciiiuinued  imiiroveciout.  ix.-t  income 
was  $l,l'ti5.1St)  which  is  available 
lor  depreeiaiion  and  bond  intere.st 
I,  and  compares  wiUi  net  income  of 
$953.9i’8  In  1934  and  $1.03t:.56l’  in 
i  tbe  initial  receivership  period,  Sep- 
I  teniber  10.  1933.  to  December  31. 

,  1033 

IVhile  production  of  newsprint  in 
3935  was  $l’S9.09ti  tons,  an  increa.se j 
of  30.S  per  cent,  over  the  339.408 1 
tons  produced  in  1934  and  produc-i 
tion  of  sulphite  pulp  of  45,949  tons  | 
.shows  an  increase  of  6  per  cent.  In- 1 
crease  in  costs  was  not  offset  by  in-i 
.  crease  in  prices  and  had  it  not  been 
for  improvment  in  exchange  rates' 
net  returns  from  salc.s  would  have: 

I  been. lower  than  in  1934.  The  com-' 
pauy  secured  a  premium  of  $38,- 1 
453  on  L'.S.  funds  as  compared  with  chi 
a  loss  of  ,590.973  In  3'>3  4  and  this 
iiuprovemcnt  of  |133.42,5  enahled  an 
improvement  of  $54,133  to  bo  shown 
Dii  actual  operations  Tho  cost  of 
can  vine  idle  mill.;  was  ntduced  :o 
53:>s.934  from  5.517.044  nnd  $li\'.9‘)0 
iwas  received  ia  dividends  from  the 
!  wholly-owned  Provincial  Paper,  l.td. 

During  1935  the  current.  p,)sition 
'of  the  receivership  wa.s  strenctheu- 
ed  to  ’ho  extent  of  $1,354,804  which 
compares  with  Improvenierl  of 
'  $375,573  ia  1934.  Uereiver's  <  urrent 
asset.s  are  up  to  $0.373817  fr.'.m  $1,- 
703.905.  t.he  major  change  bcirc  an 
increase  of  $1.000,t"H>  in  inventories. 
Current  liabilitiecv  are  up  bv  5315.- 
‘H>0. 

Vlorkfnsr  On  Plnnf  I 

O.  T.  Clarkson,  receiver  and  rnan-l 
ager,  reports  that,  in  the  latter  part; 
of  January,  1930  lion,  Peter! 
Heen.-in.  Ontario  Minister  of  l.and.si 
slid  Forests,  intimated  that  the  On-| 

•trio  Ct'iv eminent  wished  to  have’ 
.\'>hib-;  reorganized  as  .*oon  a.s  rea- 
r-cnably  practieahlo.  i'teps  are  aow 
oeirig  l  iken  by  the  committee  to- 
''lurl  prepa-ation  oi  a  plan  of  re-| 
iraaniz.c.ion  which  must  be  uefer- , 
red.  however,  until  engineering  re- 
rxiT'  -  1  an  be  obtained,  timber  ec.n- 
e, :  sior..*  can  bo  adjusted  and  lund.s 
can  b->  obtained  to  make  improve- 
ment.*  to  property  and  supply  work-  f’pn- 
ing  capital. 

In  1931,  the  last  fttll  fi.sral  year  r-.-rrd 
prior  to  rtx’eivership.  the  company 
allotted  $1,293,571  for  depreciation 
and  depletion  while  inieresl  on 
bond.s  now  outstanding  amounts  to 
I  $3,413.35i.>.  Result  of  1935  operations 
j  therefore  is  income  just  sufficient 
to  cover  depreciation  or  one-half 
of  bond  interest  before  depreciation. 
Eiffective  this  year  the  price  of 
newsprint  was  raised  $1  per  ton 
whereas  in  1935  the  price  of  .540-$41 
per  ton  was  the  same  a.s  in  1333  and 
19  ;i  despite  higher  costs  of  produc- 
lior.  The  receiver  give.s  no  indi-  'C- 
cation  .as  to  the  pres>nt  trend  of 
priid'.iefioii  or  the  poc.'-ibilily  of  in- 
ere.asi  il  price  for  nowspi  int. 

IVodiietiim  (  oiiipared 

New.'prini  production  by  the  com- 
Ii.any  m  1935  ■-ompa.-ed  with  r.'i'cd 
rnpaciiv  of  the  several  iiiills  's  us 
f'.Iiow.s : 

1  Proiiuction 
<‘ar  a'!i'y  Ton^i 

Ton  4  n:i4 

JXfJ.uhO  1:L‘.-*67 

Stf  NTifie.  '.H.oofi  Ft. Ill 

F  ..rt.  Wiiliam.  'y.OJ-fj 

I'-Tt.  VS,000  :;.3.224  19.035 

h--aur»ro.  TH.or  0 

r. no  Kails.  M.m  "H.OIji,  IT.nvi 

KApaneJa,  Ont  't'  lOiLOf^O 

"’t  Kail*.  Ont  x  40,000 

Fmooih  U(»<.’k  Fall-*  y  60,or»o 

.  High  ooflt  rai’lii.  y  nuljjl'i^e  ptip) 

*)pcra?inir  f»r  AhinPi  in 

nnd  arc  iis  follows, 

hn*:  r-n^  ro.^ult.^  for  tT'*- 

vdu.’ial  Papf’r.  T.td  ; 

19:35  191t 

Tor «  ior« 

>.pw«t-rir»  P^od  JH9,09»;  239, 40S 

.Suipniie  Pulp  4:v.'i49  38.721 


BANK  OF 
MONTREAL 


ASSOC.  TEL.  &  TEL. 
NET  INCOME  UP 
AND  LOANS  REPAID 


To  Protect  or  Beautify 

Faefories,  Schools.  Lawns. 
Tennis  Courts.  Cemeteries,  etc 
Also  for  partitions  or  safety 
guards. 


LstablisheJ  iSi 


For  real  fence 
service  call  on 
US.  Ccitfilofrue 
rind  e.3.timates 
ftirnishpd  on 
request 


Net  Equal  to  $1.29  a  Preferred 
Share  Agaunst  1 1  Cents 
in  1 934 

UQUIDS  ALSO  HIGHER 


Net  of  $1,381,331  Compares 
With  $1,307,947  in 
1935 


FOUR  MONTHS  ALSO  UP 


The 

Steel  fompany 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


g-r  ’COMPANY 
LIMITED 


Net  inconif  up  at  SHo.JOt’i  com-j  TJie  highest  oarninits  for  any  iiRo 
par.^d  with  in  iiaiik  loans  month  pinco  1032  is  roponed  bv  Bra- 

of  .$J.135,.9-}0  entirely  paid  and  zilian  Traction.  Light  and  Power  Co. 
workin.g  capital  improved  by  $J.91o,-  .  ,  ,  , 

201  are  the  f.,aiures  of  the  annual  l-ini'ted.  in  April.  Tin.*,  incidentally 
report  of  Associated  Telephone  and  represents  the  first  increase  in  net 
legraph  Compauy  for  the  yiear ;  earnings  over  the  corresponding 
ded  l.iecemher  .,1.  l!c>o.  Interest,  previoics  vear,  since 

arges  were  e.i.rurd  1.29  times  ovner  ,  ,  ,  . 

against  I.CS  times  in  1934  and  net  on  |  June, 
the  first  preferred  slock  equalled  i  Xet  earniiig.s  of  $1,381,334  for  the 
$1.78  i  share  linst  11  cents  ju  tlie  nionth  represents  an  increase  of 
preceding  period.  I  *"5.384  over  the  corresponding 

Ci.vss  earnings  from  .ill  sources ' 

amounted  to  51,057-135  against  SI.- '  increase 

i)'>4.792  in  1934  After  acductingj 

.$161,118  for  operating  (wpensos  4iid j  a  decrease 

taxes,  the  halanco  wa.s  $896.217 ! 

available  for  interest,  as  compared:  Itie  four  ifionths  period  end- 

:  SHiMj.07-'  in  1934.  .After  deduct- ' 'ng  April  gross  dropped  $108,266  to 
$f>;S.6;:3"for  interest  on  funded  $9,921,954  while  expenses  were  S 117.- 
$6,5.727  for  genera!  interest,  <>80  lower  at  $4,572,094  leaving  net 
and  $58,651  for  amortization  of  debt  '’urn in gs  up  lu  Sl.3SI,33l  compared 
discount  and  expense,  net  income i  $1,30.  .947  ia  the  corresponding 
fo:'  the  year  vv.is  shown  at  $  143.296. [  P^^Fiod  of  )93,". 

Interest  on  funded  debt  and  genet al.  t.'omparative  figures  for  .April  :tnd 
interest  in  193.5  allowed  a  reduction  ‘  the  four  months  follovv^:  — 
of  5114  382  from  1934,  which  lar.ucly'  pjs  •  i<>5s  t„cr  . 

accoun'..s  for  the  in.  resu-e  in  net.  in 
come  for  the  year  The  total  net  in¬ 
come  was  the  suiplus  forwarded. 

Profit  and  lo.s.s  accoaiil  figures' -fim  i  38i.J4i  on?. $4;  ;V4S4 

compare  as  follow.:-  .  m.oio.izo  :. um.2.,6 

V  Op.  exp.  4,572,014  4.68-1.;  7  4  x  I  1 7. .>3.) 


J>teel  Structures.  Railway  and  Highway  B 
1  ank  Vt’ork.  Electric  and  Hand  Power  C 
Regulating  Gates  and  Operating  Mad 
Barges,  (  oal  and  Ore  Bridges.  Liftlo 
Forgings.  Boilers  -  Heating  and  Power 
verizing  liquipment.  Domestic  Heating  1 
Equipment.  \\  illiams  Buckets 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIty.NS. 
RENTALS. 

r-i-Lfl  Land*.  Mort^acet  and 
Insurance 

roo  TORONTO  GENERAL 
TRUSTS  BUILDINtJ. 
WINNIPEG  .  MANITOBA 


AMETFRST  MONTREAL  OTTA^- A  TORONTO 
WINNIPEG  REGINA  CALG.ARY  EDMONTON  VANCOL'A'ER 


LIMITED 

MXAxn.vt  .Hirvis 

Appt.iig^rs  jnH  V'alu.itt>t« 
ManjfcH 

4  AIJ.VKV  ('.$> 


;. 515. 437 
I.l  34.00O 


Net  earn 


}4<».86i|  5,.44('44t, 


Maiiiii.icturer-  <u  High-Grade 


874.221 
!  49.671 
47.666 


J  2  • .  o 

•I  t3.086 


Knitted  Underwear,  Hosiery  and  Outerwear  I 


Can  Extend  Service  to  Only  12 
of  30  Towti.s  in  Province 
Making  Application 


MILL..S  AT 

BRANT!  ORD.  Ont.  !>ONL>ON.  Ont.  VV'ATFrRFORD 
CO.VTICOOR.  Qur.  and  ST  \CI\THE.  Qiie 


:ic  ircr.-; 
Cntnpnni 


PARIS.  Ont 


Selling  Vgent-  to 

^  Mhidesale  Trade; 

inCU  >'>*'>•  <-OHIM4V  k  .NOV 
^  LIMITED 

lA  rorontii  Montreal 


t.«-lleral  Ul’lice 

PARIS,  Ont. 


Led  World  at  213.4  Conversa¬ 
tions  a  Person  in  1935,  Ac¬ 
cording  to  Bell  Figures 


N<»t  Income  .  . 

Prt'V  5^p)u8 
Capital  ,  . 

Tr;in.9.  fmri  JHirpI 


221.044 

448.0jO 

.208,74S 


144,206 


Surp!  \T  rii-*  off 


StirpI  L 


SMrplijfc  fr*r 
r  i#»\  -xiirnTtis 
I.*i!"’«  ri-nnNf<*r  tiA 
.»crt 


onu  ttoo  I  .loo.noo 
l.OOO.ODO  •liMl.tlOO 


Federal  Relief  Plans  to  Bring 
Work  to  Many  Railroad 
lumployee.s 


Work.  Capital 


826,148  *2.087.053 


W.nniprr  I5iirp,,ii  TOp  Tinanrtai  Time, 

Wipnipcn. — With  pn  .ill  rnnnd  id 
cie.'iM-  Ilf  line  iriit  :in  hull  r  I  he  \\  i  n 
riijicg  IJpctric  t  omp.iny  hits  ingned 
an  .igrrctTicni  with  the  Ono  eniplovcc.; 
Ilf  its  I i!insiMii-i:il icni  deii.-irlmcnt.  ef. 
feciivc  ,-i;:  fiiMii  May  I.  i-;iti 

ployci's  tci  benefit  are  runtnrnien, 
eiindiietiir.s.  hn.s  drivers,  shopmen  and 
trackmen. 

.\  siiilcpieiit  issued  hv  tin-  rum - 
pany  points  onl  that,  with  pa,.mcnt 
of  wages  during  holidays,  as  has 
horn  done  during  the  last  two  \onrs. 
friiphivees  of  the  traction  s.'-stcpi 
arc  now  within  nine  per  cent,  of  the 
peak  paid  during  1929.  193U  and  1931. 
fmlcr  the  new  agreement  Iw-o-maii 
car  operators  will  receive  52  rents 
nn  hour;  one-man  operators  57  cents. 
.Sunday  pay  is  five  cents  a;i  hour 
over  the  scale. 


Present  Commander  of  the  Em 
press  cf  Britain  to  Get 
Promotion 


T  '  -nto.— Reinhardt  Brewery  ro.. 
Ltd  ,  total  income  for  the  fl.soal 
.year  ended  February  29.  1936, 

91  ,:8i>  ■ b'  $1  18,385,  Deduction  of 
4.‘,,.'i:3i  exp- h  es  of  $14,673.  depreciation  of 
.•44. ’''7.  and  taxes  of  .$8,861,  left 
net  p:fifit  of  .$19  86’!,  compared  with 
•$4.12ii  for  p’-ceeding  year. 

Tie  llcpiid  position  has  been  un- 
pro-.,  4.  I  urront  assets  fincluding 
britthi  and  container.s  at  approxim- 
ato  iLurket  value,  of  $28,190)  of 
■$100, 128  exceed  etirrent  liabilities  if 
of  $,-4,283  by  .$.6,145.  A  siib.siantial 
redn.  tion  in  bank  loan.s  from  $175,- 
000  ’o  $70,000  wa.i  effected  during 
the  ■  ear. 


-^.Mprint  V  p'-ilp  !0.00*),20'k 
•w^r  :12.'4.9V1 


.:i7i.8'ir» 


Makr  r>  of  FINK  I  I.Ol  ii 

MILLS  -AT 

'loiitreal.  liraiiti’ord.  lu-ew.itin.  I’oriage  la  I’rairie.  'Ii-dii-iin:  Hat 

u  Ml  ;  I  \r  '(,1 1  )  .0.669  n  \Hi<i  i  * 

/  f.-  I'./t  Tit 

t  R.V.NK  S.  MEIGHEN.  C.M 

Tife  Prestdenr  O.-ii.-ri,:  ^*ttna^t't 

HUGH  MACKAX.  K  C.  p-rKO.ii  C  H  SHORT 

M.  J.  BREEN  .TOHN  W.  HORBS  HUUH  MACKAV,  K.C 

WALTER  MOLSON  ISAAC  PITIILALIO.  K.C.  R.  W  RLKORD 

RT  HON.  LORD  SHAUGHNESSY.  K.C  PAUL  I  .  SISL  G  W.  ALI.A.N.  K  C. 
HON.  RODOLPHE  t.F.MIEUX,  K.C.  PC.  I  W  PYKt: 

seto-rorv  PRANK  S  .MLIGHE.N,  C.M.G  Vn-.M-i/rcr 

D.  A.  MacINNES  R  R.  HUTCHISON 


:VJ.8!9 

lOO.OOO 


\'i<i  It  t  A-riisf  ^•arr.Ad 
Ntinnr GO--*' 
r-niis  .'r.  m 


124.90’J 

12,170 


'  ’Peg  Electric  Makes  Wage 
i  Agreement  For  Tramways 


Le»A:  In^  rh  Hav 

F  iT.t-arr 
L  oH’  tf  mili« 

Int.  Gn  re**  rprtiti<' 

<*'of5l  gJ  f(-p 

Cap  b’jndh'jldefs* 
r'i  ■f-tinyi 
W-o  pulp’^’OGrl 

6/.  audit  i^xp 
Paid  r*»rf$iA'nr  .  . . 

\morl.  Gf  ihi* 

\fl<l  P**.3’*.  P4p»ir  divld. 


r.l7,f>44 
1  >2.11:1 


Winnipeg  Bureau  The  Financial  Times 

Winnipeg. — Several  hundred  rail- , 
way  shopmen,  long  unemployed,  will , 
be  back  at  work  and  the  crews  now  j 
working  part  time  will  be  on  a  full  I 
time  .schedule  in  the  Tran.scona  and  ; 
AVeston  railway  shnp.s  here  as  a  re-' 
.suit  of  new  wo.'k  which  will  be  com-! 
m,-nced  within  the  nex*'  two  weeks.  \ 
The  new  activity  is  the  resiiU  of  1 
The  arrangement  between  the  Do-  ! 
minion  (tovernment  and  tho  railways  ' 
to  (irovide  work  for  10.000  men  all  i 
over  I '  anada  on  the  railway  lines,  in- 1 
ste.ad  of  leaving  them  idle  In  relief- 
camp-.  .About  5,u00  of  tlie  ni-’n  will' 
he  pul  to  work  restoring  roadbeds  in  ; 
Weste.-  ii  t’tinada.  it  is  esfim.'ited,  with  ! 
6  per  the  total  divided  about  c-fiually  he-! 
'  ei  nr.  tween  the  two  railway.",  '• 

lek  of  Shop  nicn  in  Winnipeg  will  henefif 
.  I.hn-  py  the  ner-d  of  Kaardlmz  e.ir.s  and 
.li'T'.e  ,.„ok  e.-irs  for  the  ro.ad  gangs.  The 
1936.  I’anadian  I’.geific  freight  ear  ;  Iiop.s  al  . 
at  the  W'eston  have  250  e.ars  in  for  speei.-il 
10th.  repair  work.  At  Traiiseona  the 
shopmen  will  benefit  from  the  pro-  ^ 
eid  re-  gr.'imme  nf  air  eonilitii.ning  passf  n-  ' 
cent,  udr  coaehes  decided  upon  hj-  the  rail 
1  per  ways  and  the  govornni'-ni.  To  speed  | 
6  tier  uj)  the  efiuipment  of  the  f(,a,-h,js  (or 
:  pie-  summer  passenger  servlcr'.  the  coach  ! 


•743 

43.009 

13.000 

mo.ooo 

too.ooo 


'3,000 

-i2,noo 

l-S.OOO 


Brantford  Roofing  Defers 

Interest  Till  June  29 


ETH.ITV  Itr’TIDE.MiS 


1  a  meeting  of  directors  held  re- 

ceu'J,-  Hie  follov/ing  dividend-,  were 
I  dee,!. lied;  Dividend  of  I'j  per  cent., 
beitu  at  tile  rale  of  6  per  ct-nt.  iier 
iaiitu.-n.  on  tbe  6  i»er  cent,  ciimula- 
1  live  i.refei  red  .stoeit  of  Power  Corpo- 
i  rati-, II  of  fl.inada,  Limited,  fo*-  the 
!(4uar!cr  ending  .fune  30Th.  i;»36.  pay- 
lahle  July  15th,  19’:6.  to  shareholders 
jof  ricijrd  at  tie-  (do.-ie  of  husin 
|.hini  30th.  1936. 

'  IiIvkU  p  '  of  1  ’,ii  !>(  r  erilt.  i  7'. 
j. share),  l.'-i’i;-  al.  tie'-  r.'it  >  of 
.-•■.Til,  per  aiiiaioi  or.  the  6  (ler 
‘  rii'D  r-.im.  I'.ar*  pre*' rr'-d  $ti 
iPtr.v.;,-  I ’o"po'a  Loi;  of  i  anancia 
!iG.,!  lor  ihe  ou'uier  r-n-img 
ro’fi  !9;16.  /la.i.ibh-  .iillv  15, li 
of !  to  .-■h;;renf)ld.-r'  of  record 
of  eh-re  of  basin*--;,  on  .lune 


N>t  inoomF  -tvuilahlo  for 

flfproc.  and  bond  int  1.206.18^  9-73, 92H 

Net  results  of  Abitlbi  sub.sidiarie.s 
in  1935  as  compared  with  19.34  are 
as  follow's: 

!93.'.  p({:4 

Manltobn  Paper  Co  ...  *iS31.Mi 

■Stc  Anns  Paper  Co  dl-lO.II-f  <J181,8.'0 

A  bit)  bi  Electric  ...  ll,.54a  17.841 

Kamlriisticjiiia  Power .  310, 77".  a'21,015 

Ma'tagami  ItallrnaJ  ....  3'l,87.-,  lO-.VOr! 

Thuiide- 13ay  Paper .  d2gl,‘'4V  .1.945.71.1 

Pr.ivir.rlal  Paper  .  .f.'H.S'in  .'liT,??!! 


camadaT) 


Toronto.-- Draiilfoial  Roofing  (.’o..  j], 
Ltd,,  has^ defern  (I  payment  of  inter- 
est  on  its  fir.st  iiiortgage  bonds.  The  ,.i 
ff'llowing  b-lli-r  has  been  sent  hold- 
ers  ftf  the  lion  by  C.  .M.  Thompson,  I  q, 
managing  director  and  secret.ary:  -vi 
”Vour  tiompaiiy,  for  tlic  purpose  of  ,jf 
conserving  working  caiiital  .so  that  cjj 
the  advanlage  of  inert.'isod  volume 
of  bii.-iiies ■>  can  he  tak'-n  eare  of.  yy 
has  (b'cidcd  to  take  a(!v;*ntage  of  the 
clausi-  in  ih*  I'oiwl  iiioi'tt:a.ge  vvhi(-li,,|| 
PUiv  lor  till-  ilelav-  of  paviip  nt||„ 

beri'l  inp  r'.-:  lor  a  liirthi  i'  ih.ijays.  (  ; 

’’I'  I.  th(  itUen’iOii  of  your  <-oni-ip- 
11.  iiy  lo  pa.'  I.'oiiil  iiilciiv'  on  .luiie!\\ 
1,..36:  ill  -nil.  Iherefore,  kimllylir, 

tior  pii-seut  i-'ui|)on-  for  iraypu-nt  on';i\i 
Ua.  t.  bin  present  ihetn  in  tlic  ufaial  ■  |  j( 
I  lane  r  i-ii  .Inn*'  29,  l't36.” 

!-<  ii  ri'l  I  hail have  been  marl*'  , 
in  til','  hoar*]  of  dlri-cfor.",  and  offi-| 

■■i  rs  of  ih*'  couiiiaiiy.  Offii-m-.-  now  j,, 
aic:  I  1)1  \\  .  I  .  lirooks.  pre.-idciii ;  ! 

\  r  llil.-hoii,  ViCi'- IP  :',  idem  ;  (  'has. 

M.  rhcmpsoii.  managing  director 

:imi  ..:e<-rcinr'  ;  I-:  .M.  '  (leksliufl, 

-e-,-iag.  r.  .\.  Iv'vin.  Irra.-airer. 

lii-rl  ■>  A  I'liG  ii,  i-em.ral  suiierin-. 


BOTTLED 

ALE/ 


<t  —  Deticit 

Not**: — Tlie  iir;ito*-iat  ,iaG-rr**'r,tK  r.t  all  suImuJI 
arJea  wit))  the  role  ey.cepliori  <.i  Provit.cia)  Pep). 
Co.,  are  (v.n-MjliiJate*!  a-ii).  tf.e  -taU-ment  .,f  rri, 
par*.'nt*-.if7ip3n-y 


TIMUnn  CUT  LAUGF.I.V  IIIIT .11  N Kl> 

Ottawa  Oat  of  ,j  <i, 

aPri(..-t  l:,300.<*0i‘.0iif)  eiitm  )*, 
aPimiing  tin,).*  r  cui  jn  ('atiao 
iriK  1931  91. 27c  vvas  t-l.-i 

ih'.-  country,  fur  iri.iueiliui*-  u.-: 
raw  mat*  rial  f.ir  /iii-tii*  i  u,.- 
tar*:  in  :40tiir-  <  ■.-tri.'..Ul.-iii  ii.aa.sr 
X.Tc'c  was  i.\part*U  in  u  ni.a.- 
unni.atiafiiouii*-*!  f..iiii  \  ii. 

2,1 12,i»ii*l.ii*>0  *,-ijt.i*  f**-i  ii  ii'.rn#-- 

growti  and  irnportcil  f.,trsi  ),;o.|ar;t,- 
VHliod  «r  .595. ,31 1.0.-, 1  v.-:.,.*  l.•l.sum€ll 

in  tl)c  D'linlnlon  in*  la-ling  w.i<,.i  .i.scl 

It)  the  feriii  •))  wliii-i<  ii  u,(,  ;!i),,-t) 

from  •).«■  fi-))i--t*  ara  «  ,...d  a.-- .1  a. 
rpw-  nialrr;[j.|  in  iiir.ia:ei.)  ))l'  ■.)). 

•  olal  coii.saini't  loll  I*;--;  Hi.-ii,  ..iv-  (it  r 
cent.  '.V  It.*  ’.trifioi'icfi. 


1.15  II.STIH  K  1119  llll'Ts  IIIGIIFII 

.Sii.-ik.-itooii  In  all  of  llv- 

(...■U  exeepl  l,*:g.-*.  Pll.g-I  iC.-c  1  ].  I  ... 
ci.,  r.  p,,i  t**l  for  111.'  fir.-i  foil- 

lOlllllw  ol'  llo-  .oil.  Ill  ,)  •  .-I  I  til  CH.' 
'ii,,,oi  than  f*.|-  III--  :  -Ml)*-  t,,iir  moiilli-- 
r  l!i.-l  .'-"-ir  ''-itip  .-)  rnv.-i  Is  nail. 
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f,  '.fio  l-ir.ar)  last  r*4r).  c-llv*'-*,  l.tAI 
1  iiT).  h.'g.,  i'.ir,.f.-;  *i;y.oi7),  .iicep 
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your  account 

Toyour  bank,  your  sccoui.i 

,soncoribousand3;yct  U.s 

„,vcr  lost  sight  of.  No  nuU 

icr  how  larpc  or  s.uall  b 
may  be,  full  knowlc.igc  of 
i,s  condition  is  instantly 
available  to  you.  any  tunc. 
To  provide  this  csscn.ia 
service,  your  bank  employs 
a  skilled  clerical  staff  of 
thousands  and  uses  the  lat¬ 
est  mechanical  ai>ls  to  cn 
sure  speed  with  accuracy. 


BRITISH  PLAN  TO 
BE  FOLLOWED  IN 
CONTROL  OF  RADIO 


Bond  Market 


OFFERING  BONDS 
HAMILTON  COKE 
ON  6  P.C.  YIELD 


Corporation  to  Have  Board  of  Do^mon  Bor^s  Hold  at  Is^uc  of  $750,000  General 
Nine  and  a  General  •  rca<{  Prices  but  Siluatioi,  Mortirage  6’s  to  be  Used  for 

Manager  Somewhat  Unsettled  Refunding  Purposes 

Big  Spreads  in  Bids  For  _ _ 

OUTSIDE  OF  POLITICS?  New  Issues  —  Westerns  SELLING  PRICE  99.50 

-  Fluctuate  - 

oits«-.  Burr:,!.  Thp  Km.inr.i»i  iim»«  _  Offpiinc  is  bpiiip  made  of  .TT.jO.nnn 

Ottawa  — .Abolition  of  fhe  present  — — — — —  ponrial  inoripaKc  H  per  cent  sinkinc 
cornniis.si.'in  control  of  radio  broad-  Toronto  Bnrron  The  Fin.o>ci;,i  limee  fund  hond.s  of  Hamilton  Tlv-Piodiici 
castins  in  ranada.  and  the  develop-  ■|■o^onl.  >. -De.spile  the  fact  that  '  nko  '  Vi.  hy  \V.  ('.  Pilficld  *,  Co.  The  ' 

meni  of  a  rorporation  alons  Hie  lines  ,,r  itoniinion  of  Canada  hond.s  bonds  are  offered  at  a  price  of 

of  the  British  Broadeast in;:  Corpora-  ,.|,ni ,,,  j,i  pe;iii  levels  vol-  and  tntero.st  to  yield  over  »i  per  cent, 

tion  hjttintr  been  teooinmonded  h\  up,,,  ,,f  l»n.sint'ss  is  eonii»arai ively  T^roeoed.s  of  the  i.ssne  will  be  used  lo 

tbc  Spocifil  f  a  1 1  ia  men  I  a  r\  t  ommittee  small  a.s  institutional  investors  (ttber  redeem  $i,aO.OOA  of  tifn  per  rent  ;:en- 

.sei  np  lo  investiKale  Hie  present  sys-  banks  show  little  tendeney  ''lal  mnrisace  bonds  now  outstaiid- 

tcm.  it  i.s  assumed  that,  as  reeom-  ,,,  |■,||.  ,..,sh.  Ou  three  ma.jor.i'is.  "bile  tiie  oompany  will  redeem 

mendiilions  nl  surh  a  parltamenitiry  pjp,.,,^.  provineial  or  tnuuicipal  Hie  remaininc  *230.000.  fpnn  eom- 

eommiitee  are  usually  earned  mit  ,iurinK  the  past  two  weeks  i  Pb'l ion  of  present  finaneinc  the  mm- 


hy  Hie  povernmenl.  this  ehan.co  will  absolutely  no  repu- '  Pany  will  have  ouistandinc  $2..s00.n00  j 


ion  trolled  by 


>■  i  .v,‘ b'il.’’ 


ROYAL  BANK 

OF  CANADA 

OVtn  TOO  BRANCHES  IN  CANADA  AND  30  OTHER  COUNTRIES 

Premier  of  New  Brunswick 
Proposes  Economic  Barriers 

VVoiilc)  Pul  Special  Taxes  on  National  Financial  Institutions 
Taking  Surplus  Funds  Out  of  the  Province  — 
Savings  Office  a  Weapon 


be  instituted  at  .in  earl>  dale.  I  be  j„  hiddiiiK.  While  the  syndi-  of  .V  per  eeni  first  moriRape  bonds! 

eommittee  found  tlial  Ilie  eommis-  wihch  were  sueecssful  in  buy-  "  hieli  were  issued  in  .November.  10:'..V: 

Sion  system  was  weak  in  t  o-oi dina led  Scoiias,  the  Toronlo's  ST.'iO.OOO  of  fi  per  eeni  ceneral  mori- ! 

effort  and  ibai  .1  loo.  .  Im  nis  1,  -  ,,  o^iario  Hydro-Eleetrie  Power  sace  bonds  and  10,000  shares  of  com- , 

lion  of  (ommtss.on  allatts  ,,1^  ^0,,^  pnee.s.  m 

f  -n.voo  .  "to  priees  hid  by  the  unsueecssful  '•  ''o  eompany  is  controlled  by 

"  ^  ”  fii1r.fl  vnlio  hr  i  ide-ist  svndirafes  were  not  at  all  efose  to  1  nited  I'uel  Invesimenis  T.td.,  a  sub- 

fn'  in  fan  d  I  ;f  m.ine;  s‘ut^f  he  hid  which  t-ook  the  hond.s.  ili^iavy  of  fnion  Oa.s  Co.  of  t  ameda. 

fsts  that  the  direetion  he  plaeed  '  •''he  fact  i.s  apparent  that  bond  1  he  eoke  eompany  plant  is  loeated  a. 

-  ,1...  1,  ...a  ,,r  -1  •oroor-ii  on  wiili  houses  are  not  inelined  to  carry  any  Hamilton.  Onl,.  and  h;i,s  an  annual! 

f.n  h,!no.-'.,.v  bo-trd  of  nine'-ovrrnors -hiveniory  .-.f  bonds  as  Ions  as  Hio  prnduel ive  eapaeily  of  ".OO.OOO  tons  of 

el,  «en  to  "ive  renresent-iHon  to  -iir  P'T'-‘'t'P'  Pfiee  level  prevails.  Short  eoke,  :?„",no.noo  sallons  of  lai  .  tind  ! 
"’w  n.odera.e  term  issues  of  the  VM0.1..vO(..\I.-eu.r,,  mts  toeetber  with 


narrs"n/ C-m'ida'f  f  hf  rd""»  oper- moderate  term  issues  of  the  V’.lOO.pOd.M.-en.ri,  mis  ineetber  with 
.me  ihrousb  a  Veneral  mauaser  and  higher  m-adr  bonds  are  taken  up  by  larious  by-produet.s.  un- 

an  nsslsiant  -eneral  manasot  who  H'c  biink.s  toil  no  bond  hou.se  is  will-  dor  a  enntraet  to  1  nited  f,a.s  A-  I  tiel 
will' he 'responsible  to  Hie  board  for  , 'PK  'o  l"ke  the  risk  of  earryins  '  n'  IkimiHon  the  eoniraei  e^pir- 
Hie  eonduci  of  all  busims.^  of  the  lot'P  W'-m  Hie  .sale  of  .11. ,-,70.000  ;  me  .Mareh  .,1 , 

cornoralion  ”  20-year  il'^  percent  .Noia  Scotia's  |  lAol  earnines  of  Ci,,,,,ooii  are  esti- 

The 'oommitiee  felt  that  Hie  sen- .  reported  last  week  lo  the  contrary  1  mated  for  the  year  ended  .\larrh  21. 
eral  manacer  "shonld  be  an  executive  not  witbstandinp.  The  successful  syn-  'f'’''.  :*f"'r  dedueiins  depreeiai  ion 

of  the  widest  rxperie.nre  in  the  field  dica.ic  in  the  .Vova  Scotia  hiddine  ond  itixe.s  but  before  payment  of  m- 
of  r.adio  hroadeasi ine."  fn  this  eon-  was  not  crcatly  cnHnised  when  tere.si  eharee.s  on  the  proposed  fund 
neei'ion  the  name  of  Ma.ior  C.lad-  awerded  Hie  20-year  bonds  tailier  ed  debt.  The.se  inlere.st  eharses  will 
stone  .Murrav  of  the  B.B.C.  lias  been  than  Hie  10. year  3's-  $123,000  on  first  mi)rtsa,ee  bonds 

prominenily'  mentioned,  and  it  is  y.  .y-  Y-  $la.0"0  on  cenertil  inortpape 

likelv  that  he  will  he  approached  Boniinion  Kinancing  roininc  'mnds.  Net  ea mines  of  $l::.,.ooo  will 
offer  n-.  ,  .  .  a  i.  foniparo  "iih  net  of  .$1(0. ISS  ealcii- 

"ith  an  offet.  The  -’ederal  loan  anticipated  by 

l  ollowme  Rrinsh  l.xnmple  the  market  two  weeks  a,eo  has  appar-  r.i,  10:1,3  and  net  of 

The  eommittee  recommended  that  ently  been  postponed  for  the  time  tiip  year  ended  Alarch  21 

the  Canadian  Broadcast iue  Corpora-  being  in  order  that  provincial  boi-  ]02:j  >  •>  , 

lion— as  it  would  in  all  probability  rowers  could  take  advantaee  of  the  .1.,,^  general  mortgage  hond.s  are 
be  called  -should  cn.ioy  substantially  market.  Federal  financing  must  be  dated  April  1  1020  and  maiiire  April 


Kin  the  10. year  3's.  total  $123,000  on  first  mortgage  bonds 

v-  .y.  y.  ond  $43,000  on  ceneral  inortcage 

Boniinion  Financing  Fotning  oa mines  of  $123,000  will 

..  .  j  eomparo  uiih  net  of  $lt0.is$  calc  11-^ 

The  Federal  loan  anticipated  hy 

ie  market  two  weeks  a,eo  has  appar- 


the  same  powers  as  now  pci.sscssecl  done,  however,  and  may  take  place 


Interest  is  payable  April  I 


by  the  B.B.C.  and  in  addition  be^in  .ltine.  It  is  presumed  that  a  choice  The  bonds  are  callable  ai  102 

♦  iven  exclusive  control  over  pro-j^f  maturities  will  be  available  but  3, 

grams  broadcast  from  private  sta-  the  market  action  of  the  2's  of  1025  par  up  to  maturitv.  The  annual  sink- 
tions,  as  well  as  all  wire  line  net-  rather  indicates  that  the  street  ex-  f,,nri  ur..iic  \r.vii  1  m-'-  „i  .1,., 


works  used  for  carrying  broadcast  peels  another  i.ssne  of  IS  to  20-year 
programs.  term. 

I''reedom  from  party  eonirol  is  Y  Y  Y  -y. 


Taking  Surplus  Funds  Out  of  the  Province _  recommended  by  the  radio  commit-  rmrinrial  Bonds  .stironger 

C_  ..  W/^  thinks  that  the  '  orpora-  eonferenee  between  rreniier 

oavings  Ultice  a  Weapon  tion  slmnld  enjoy  "llie  fullesi  Ptt'^-  AberhartnfAIbcrtaandHon.charles 

n.irr,.,  Th.  FiT  IT  ,  ^ -  .sihl  c  f  rccclom .  i  1)  sof  a  f  a  s  1 1  s  i  H I  Cl’ na  1  ppid  jn  Ottawa  la.st  week 

'  1  •«ncia  |qiir*sfioi)  which  na?  hern  raipod.  in  arc  concerned,  incliidm^  caused  some  spcculatinn  on  AIbcria 

Hnn  \  V  1.",  “  r  I  oonnemton,  when  be  added,  "r  full  authority  lo  eng.oee.  dismiss  and  ponds  and  the  6's  of  10 17  moved  from 

nPec  f  V  t^oy  tbai  it  i.s  not  Hie  inten-  Ptmtro)  its  employees  and  fix  their  helwcen  Mav  20  and  .Mav  2.3, 

Hio  oh  emivc  'I’’"  0  „  .  r  -.uihefcire  the  announcement  of  the 

lo..i’  I,  ....  .  i  (■"vernment  lo  the  preseni  time.  That  weapon  will  The  eommiiiee  reaffirmed  its  faith  conversion  plan.  Saskatche- 


When  be  added. 


rrnTlnri.tl  Bonds  .Stironger 
The  eonferenee  between  rreniier 
Aberhart  of  .Alberta  and  Hon.  Charles 


ui>  to  .April  1.  1011;  ibereafler  at 
[lar  up  to  maturit.v.  T'lie  annual  sink- 
inq  fund  starts  April  1.  1027.  at  the 
rale  of  2V2  per  ceni  of  aggreqaie 
principal  onistandinc. 

City  Of  Saint  John  Gets 
3.30  Basis  On  Borrowing 

Toronin  Purrau  The  Financial  TimeA 

Toronto.  I'ity  of  Snirif  .lohu. 
New  Hninswick.  h.n?  rewarded  '<120.- 


rcniunci  anon.  iuihcf/^ro  ihc  announermont  of  the  ooo  nf  serial  dehenturps  to  Griffis 

cs|''lili^h  Miir  iicniiln  ftn  -1  vniinri  1  *•  I  I'u . .  va  m  T  lic  conini  u  I  PC  I  ca  iiniPt  IS  at  conversion  plan.  Saskatchc-  Faircloiis:*!  and  Norsworrhy  at  a 

Cif  loos  .or  he  1,01,1  in  ,.,.,sy,.ve  and  used  only  if  nationa  ownership  wan  and  British  '  olnmbia  'i  s  also  price  of  100.3$.  The  cost  basis  to 

priMie -ccl  few  1,111  timsnerii,  for  ill demami  it  ,o  gjv,,  i envisaged  the  ( .i>  w  len  n  ,  advanced  as  mneh  as  one  point  while  the  rii,\  w  a.=  approximately  2.20'%.; 

.statute  Hull,  as  a  pnmary  n^uire-  mEl-"  S^of' I'aTine  m  smme  eeVtu-  remained  unebangeck  The  is.sim  consists  of  $$6,000  of  2''/.  ; 

“i,r‘:;'\br\Cdmmisrrmm^  no  continuc^d:  ••webave  alsop..,  any  an  of  H,e  present  I-vate  , 

eliminaio  Hic  ne.  essiiy  for  direct  'c- >  v'irtile' of\-,mmidmenil  V,?Vhe of  extending  nation.al  uncertainties  .,f  ibe^  sitnaiion, 

liof  hr  pointed  out  Hiat  a  program  Covernmcni  has  ihe  auilioriiv  wlien  coverage  is  recognized,  and  a  rccom- 

of  esM'iKial  piil, lie  works  i.s  lieine  .and  as  occasion  demands,  i.,'  under-  mendation  is  made  that  tlu*  ('orpor.i-  AMTADYA  UVnDn 
launclied.  Iiutinejlie  preseni  .'ear  j,yve.siip-,itioii  and  apple  eorrer-  tion  should  immediately  consider  vIiIAAIU  II  I  l/ltU 

and  Hie  .^oar  to  fo  low .  ii  is  pro-  ,|yt,s  in  any  line  of  business,  trade  wavs  and  means  of  extending  the 

posed  lo  ,.av  1.0  miles,  ,,r  nvuc.  of,„,  industry  so  .os  to  insure  Hiat  present  coverage,  either  hy  linking  fCTC  $10  000  000 

pc, 111, mini  "1  "liKli  e\oi.'  dnnipsH,.  rnlerprise  is  given  a  fair  additional  existing  private  stations  uCl  I U  W  lUjUU  V»  Ul/U 

in'.l''' c,  ^ oPI'ortnnit.e .  In  addiiion.  a  special  to  the  Porporaiion's  network,  nr  liy  /v»t  lY  /Y  n  1  PIP 

,  T  ti"  iVi't'iT' "i  nl', J .'  '"*r  f" -'."***  ''‘^'■l’''''Ution  l.a\  will  he  levied  on  the  the  establishment,  of  new  stations.  AM  0  £7  M  |  kAxIv 

'  ,  ”,7^  '''''^'  ,V  ,  gross  busirioss  of  all  organizations  Realizing  that  new  stations  cannot  vll  Mtvl  I  •V»  DAOliJ 

inmir;  ni  o  ciiiii  .iiion  so  i.ii  ,,l  le,  s  o|if.r;il  ing  wiiliin  the  Province  whose  be  built  out  of  present  ineome  from  - — 

:'n!erpn'!c.‘:'’i;e":;:n:d  HKu’‘l;:g^^  we  bave,vadio1ieeuses  fae,ually  the  presen.  S^U  8  Year  21  j  Per  Cent. 

nous  :,,e  now  pemiinq  w  ill,  the  Fe.l-  "J,;;’,  bp'n  ,  i:  Lh  Bond.s  at  a  Price  of 

era]  I  lov  ernmrni  'w  hicli  vve  liope  vv  ill  i, ,,,  invp-ii.-'t  ti  '  i"  '  *!iPTialion  from  Ihe  consolidated  fund.  $98  91 

lead  .Ohri  px I ,'i,:.i v  e  iinder.akings  ,'"1 

an,)  ihsorl,  morpofilii'  iinemnlov cl  "  '  '  ,-enei,il  .ind  ,n  specifip  in-  )„  f^p  revenue  from  lirensesi  the  ' 

an,  n  ,ce  will,  a  knowled'  c  of  ^  ‘''‘'’T  eommittee  recommends  that  Hie  eor-  Tor„nt.  B.ire.u  Th,  Fmancl  Tbw.. 

farming  Hie  Hcarimcn,  of  Camls  poralion  should  be  anihorized  to  bor-  Tomn.o- -The  Hydro  Floptrir  Pow^. 


n,.p«ci,t  nrivate  ciiiccuiai  iv  c  iii  no-  pi  .m  .i.  ...  m iii.outoi,,  iroiii 

’  ‘  ‘  Alberta’s  may  he  expected  in  view  1027  to  ioih  while  ihe  remaining' 


of  Ihe  nncert.ainties  of  Hie  sitiiaiion. 

The  need  of  extending  national 


Direct  Your  Clients 

and  friends  to  ths  Crown  Tru.at 
Company  for  thoroughly  experience'! 
service  and  real  personal  attention. 

Crown  Trust 

EXECUTORS  ^  FINANCIAL. 

TRUSTEES  ^01Tip3.ny  AGENTS 

AA’illiam  T.  Gear,  Prrsulunt. 

■lohn  Jenkin.s,  lUce-Pre.t.  Arthur  l.yman,  VicK-Prea. 

Irving  P.  Rexford.  General  Manager. 

393  SI.  Janies  Street  West  -  Montreal 


SALE 

Province  of  New  Brunswick,  Canada 

$5,342,000.00 

SINKING  FUND  DEBENTURES 

The  Government  of  the  Province  of  New  Brunswirk  will  receive 
iender.a  up  to  three  o’clock  P.  .AI.,  .A  S.  T  .  on  the  2nd  dav  of  Tune, 
lfi26.  for  $5.o.(2.fK’in.OO.  Provinre  of  New  Brunswlek  debentures  as 
follows ; 

nebentiirc.'v  to  be  dated  the  13th  day  of  .tune,  A.  D..  1936.  Interesl 
to  be  payable  half-yearly  on  the  IsHi  day  of  December  and  the  tSth 
da>  of  .Iiinc.  principal  and  interest  payable  in  lawi’ul  money  of 
Canada  at  tlie  office  of  the  Provineial  Secreiary-Treasurer,  Frede- 
rieton.  N’.B..  nr  a,  the  flank  of  Atonireal  in  H.nlifax.  I’barlntietown 
Saint  .lohn,  Montreal.  Toronto.  Winnipeg  nr  A’ntirnuver.  Canad.i. 

nebeninres  to  be  in  denominations  of  $l,nou.Ofi  or  $300.cio  ai  the 
option  of  Hie  ptireliaser  with  eotipone  atiaebed  .and  m.ay  he  register¬ 
ed  a.s  In  principal  only  on  (layment  of  registration  fee.  I'tiB  pavtuent 
for  debentures  to  be  made  at  the  Bank  of  Montreal,  Frederirton. 
N.B  .  upon  delivery  of  interim  seniriiies  at  s.aid  bank 

Interim  .Seeiintie.s  to  be  evrbanger]  for  Iiefmiine  Engraved 
r'ehrnturcs  on  eompletiop... 

fiefinitive  Deiientnres  to  he-  delivered  to  the  pureh.a.ser  at  pl.jre 
named  by  him. 

Tenders  may  be  mad©  for  said  debenture.a  on  tb,-  b.-t„-.ir.  follow 
ing.-  • 

Ten  year  term  with  Interest  at  Z'r. 

I'ifieen  year  term  with  interest  at  3tie;. 

’I’wenty  year  term  with  interest  at  Slsfr. 

Tenders  may  also  he  mad©  for  fhe  said  debentures  on  the  same 
oasis  but  rallabJe  in  whole  or  in  part  at  10|  and  neerued  interest 
at  an.v  interest  date  after  five  year.s  from  date  of  i.ssiie. 

.Sealed  fenders  endorsed  ’’TENDERS  FOR  PROA  IN'  E  OF  .NEW 
BRU.NSAA’I'Tx  DEBEN  PI  RE.S”  should  be  addressed  to  ihe  Provin¬ 
cial  I'reasurer.  Freclerieion.  .New  Brueswiek.  t'anid.a,. 

Tenders  must  he  for  the  amount  offered  and  must  he  a''Com- 
panled  by  ,a  marked  ehcciue  for  $10,000.90  to  he  applied  in  ibe  r.ar.o 
of  the  sueecssful  tenderer  a.s  part  payment  for  the  clebrnture-.  Ail 
bids  to  be  made  in  Frederirton  funds. 

The  above  deheniures  will  be  issued  a.s  authorized  by  Aet.s  of  th'’ 
I-egislatIvr  Assembly  of  .New  Bninsvvirk  for  the  following  pur¬ 
poses,-  - 

Refund  of  issue  falling  due  June  1.3.  I'lSf. .  $2,722,000 

fiapii.al  Highway  expenditures . .  2.13o]nno 

Permanent  Bridges  .  *  loo'ooo 

•A  sinking  fund  of  of  1©;  will  he  provided  .ve.arly  during  the 
term  of  the  bonds,  plus  siieh  .additiona!  nmouni  a.a  mav  front  tirne 
to  lime  be  required  by  law. 

The  highest  or  any  fender  not  ttcressarily  areepted. 

'•IJJVTS  T  RICHARD. 


$62,000  are  serial  debentures  |  Frederirton,  .V B.,  May  C3rd,  1236, 

maturing  from  1227  to  1236.  Bids' 
submitted  inehided  the  following ' 
investment  houses:  ' 

Griffis,  Faireloiigh  and  Nors-  f~  '  — — _ 

A'  '’.  Piifield  A-  Go,.  Nesbitt  10  ,1$  j  Provincial  Taxation  |  |  Internation 

Thomr-ion  K-  Cn . 2$.207  ;  . . 

A.  K.  Ames  A-  (  o . 2$. 2$  !  •'  -summary  of  provincial  taxation  ,  ;A,ppii..ii  i.y  .imts. 

Wood,  Giindv  Go . 2$. 02  '’ospecHng  corporations  and  individn-  VnimnuiB  Kt,  \  t's  mt.'. 

Dorn.  Securities  Corp,  .  27. $0  "I.s  has  been  prepared  by  the  Domin-  .^^tc^li^r  «■.  ip«i 

'  ivic  offieial.s  state  the  c;os,  basis  .Association  of  f  bartered  .Ar-  j 

on  thi.s  loan  vva.s  the  mosi  favorable  c*ountan,s.  and  iindoublcdl.v  will  ;  Hp.-lin  fi's  is.'.s 

in  ihe  bislory  of  .jt.aint  lobn.  Tt  was  ’’f'"'  value,  partieularly  to  | 

,'ilso  Hie  first  time  in  recent  v  ear.s  officials  of  the  larger  corporations  [  chili  s  r  if,r,i 
Hiat  a  new  is.'-ue  of  ilie  city  bad  doing  a  national  business.  It  is  found  c’olumbiR  1  nr,i 
not,  sold  nt  ;(  discoiinf  ;ind  fitr  fjrsr  taxaiion  losislation  of  * i  Work^s  :»!  ,  q  d. 

iimo  m  histnt  v  that  Saint  .Lohn  had  pivivinros  of  (  anada  shows  wid*'  Ornmark  4 ' ;'r  intc  • 

.M>ld  por  com.  bonds.  variation.  .\  suniniary  ombodyinp  all 

Fast  year,  ihrce  and  a  half  per  ' he  details  would  he  cumbersome  and  ,.'"man  Pvt  Vr  i;i.«a 

c  nt.  bonds  vvere  .-;o|rl  at  '<7  ,20  1,%  the  f'"’  Pt’oefical  purposes  unnecessary.  Italy  ,  r  ifi.ti 

city.  The  1221  i.s.sue.  yielding  foiir  The  committee  in  charge  of  Hie  ’k^rukpV^Vou'v,  ta.5P 
por  (‘oni.  vvf^rr  sold  ai  u  h'lp  vvnrk  derided  thai,  since  Ihe  main  Milan 

the  1222  i.'^siic.  vieldinq  four' and  a  P'i'’P"-“c  was  to  give  general  infor 

half  per  com.  w  a,s  solri  ar  :i3.3$.  maiion  as  lo  vvhai  imposts  on  eor-  pru-sia  traosiair «  »  m..; 

In  10 .si\  per  eerii  dehenttires  poi«tt1ons  and  other  businesses  exist  c^uf.'<’nplan'll‘,\t..SF  ^»a1 

were  solc'l'by  Saint  John  al  27.30.  '  'he  iirovinces,  ii  wa.s  advisable  lo 


Provincia I  Serreiarv  Treasurer. 


licrmaneni  paving  in  wliioli  cvvuy 
miinicipaliiy  w  ill  have  a  .share  serv  -  oppoi 
ing  a.,  a  iiieaiv-  in  acldition  lo  ],r,,-  poritr 
vicliiig  belter  highways,  of  forciiig  smss 
inoiir.v  ini, I  circiilal  i,in  .s,,  lhai  oHie,  s  oppp.., 
w  ill  finil  emplov  iiienl  in  subsidiary  , 
rnlerprise-.  lie  stale, I  Hial  nog,ilia- 
lions  ;iic  now  pcnihng  wjlh  the  Fcl-  ...i.,, 


lead  other  CXIC,  ivc  „ ndcr' a k mgs  ^ 

an,  ah.sorh  more  of  Hie  iincmp  .,y,d  ^  ^ 

and  lo  Hiosc  will,  a  knowledge  of  „p„.pp,.  ,,  fair  living  wage  for  hi 
farming,  the  Hcparimcn,  of  l.amls  nvcr-hi.rdening 

and  Mines  has  im.I.  riaUcn  a  c.mpr.- 
bensive  jind  exien:  ive  promMiii  wliu  h  ‘ 

vviMiId  rnnhln  ibeni  nut  onlv  In  sup-  .MiiliijiJ  liisiiniiice 

pon  Hicmsclvcs  ami  ihcir  faiiiilies  -T.'s  assist,  llir  dcvelopmeni  of  agri- 
hul  to  cn.ioy  .om  c  again  Hio  "un-  ■  ,iro.  a  measure  has  Imen  adopied 
fori  and  saiisfaciion  of  hemg  ,on-  ..ympush  co-opcralivc  ,  r,>dii 

s, rue, ivc  ijmis  in  our  .social  order. 

He  .idflcd.  hovvrvci.  Hiat  Hic  cnine  ,.„,p|,,\  ,jniied 

iin.lcr'aking  is  dcpcmlcni  „n  l  oderal  rpsoiirccs  for  mutual 

c.o-,ipcraiion.  ativancemcni  and  wcll’ar,':  and  we 

'I’o  Tax  Biifsiders  fiiiHier  propo.se  i.o  give  all  necessary 

The  Fremicr.  announcing  that  the  *^’'”“'"‘’6*'""'”'  proiiiolc  miilual 

purpo.'c  if  Ihe  (bivernmeiil  i.s  lo  en-  H""'  insurance  so  ilial  liie  ,„si  of 

courage  inv  esimen's  in  New  Briin.s  pioieclion  imiv  tn^  maierlally  light- 

vci.k,  said:  .f'";;:', 

■'I'p  In  this  pnmi.  !  li.nv*'  boon  dciil-  i  '  inonihs  p;isi.  tho  (rt>\  ornnioni 
ing  exclusively  willi  Hie  assistance  ! itirccied  considerahle  aiienlion 
vve  have  plaiiiu'd  lo  enahle  Hiose  pre-  , 'he  general  III  ilizal  ion  of  onr 

sriiHy  iincmplov  ,',l  to  provide  for  O'l'ui.H  icsoiiiics  ami  one  of 

Hicinsolves  'I'iierc  arc  oilier  fcaiurcs  Ii'-''  ic.o  iioiis  lo  Hiai  poliev  lia.s  ti 
of  our  general  recovery  polmy  whicl,  "  'iisiimt  and  mafcrial  inercas, 
operate  less  (lirccily  hul,  al  Hic  same  "1^  luilpvvivid  in  rccciii  mot 


ONTARIO  HYDRO 
GETS  $10,000,000 
ON  2.67  P.C.  BASIS 


Fond.s  at  a  Price  of 
$98.91 


Provincial  Taxation 


International  Bonds 

;Ajpph..,l  hy  .lrnl.R,  Gwvppe  Cn 
.  .  nirl 


row  lip  lo  .$300,111,0  from  the  govern¬ 
ment.  the  inicrcsi  and  amor, izai ion 


Torpplrt  Rurenu  Th?  Financial  Tin.** 
I’oronto- -The  Hydro-Electric  pow  ¬ 
er  Gommission  of  Ontario  sei’iircd 
.Xlii.firtO.OOO  for  eight  years  on  a  co.sl 


eliarges  on  such  loans  lo  he  a  first  hasis  of  approximately  2.67  per  cen' 


charge  on  the  revenue  of  the  eor- 
porat  ion. 

The  eommiriee  deploicd  some  of 


by  the  s.ale  on  .May  27  of  2’.2  per  rent 
bonds  maturing  .lime  12.  121(,  at  a 
price  of  2S.21.  The  bonds  were 
awarded  to  a  syndicate  headed  hy 


•  y*,  noHrif-.Tl  h'-ici,l,.po,a  „r  it.n  tr,ri  \lcI,eod.  Young.  Weir  St  Co.,  and  in- 
c'‘-ciiow  rnmpatc-p  p.-.,:iht\-  tbnt  of  eluding  the  Bank  of  Atonireal.  Rank 
•‘Atr  ,,,,4  of  .Vova  .''Cotia.  Bank  of  Toronlo. 

ciT-iecvicion  of  such  hro-ndcasTs  Jo  the  Dominion  Hank.  Imperi.al  Bank,  Beil. 


variation.  .A  summary  embodying  alt  Frcnrh  itrp  T  r  mt 
Hie  fleiails  would  he  cumbersome  and  (-pJmBn  ?;'vc*'7'r'|‘ii 


I. 21  I.ssne!  yielding  four  'I''"'  committee  in  charge  of  ihe  ’K,';*'i,;VrTon'v,  n.^n 
pre  sold  al  22 '’6  w  lolc  "oi’k  derided  that,  since  Ihc  main  Milan  s'/r  ip.xg 

UP',  vielding  fo'nr'and  a  P'i'’P"-“c  was  to  give  general  infor 

II.  wa,s  solri  at  23.3$.  malion  a.s  lo  vvhai  impo.sis  on  eor-  pru-sia  Fmosiair «  >  I2.,2 

six  per  cetii  debentures  P'U’oHons  and  other  businesses  exist  QuccpRlan'l  Fxt.  .s  K  H  r  pmi 

Saint  John  al  27.30.  '  hi  the  iirovinccs,  ii  wa.s  advisable  lo  KJ^V'/Rpry 

summarize  Hie  significant  features  ’  rioumania  Mono,.., iip,  ?■,  ip.,r 
- — .  .  .  pointing  out  ihai  the  summary  should  Paul,.  ,  r  1212 


pprii  <;'r  pifiO 

I'oland  F>'s  IIMO 

Prussia  Frop  Slatr  6  «  ir>.'2 


I.D.A.  Convention 


Datn'  C''Fnn,  Tc 

Capitalize  Bond  IrfereBt 

Toronto  Bureau  The  Financial  Times 
'roniMo.  Iloldors  of  8  por  coni. 


Gotiinlock  *,  f  o.  Fry  Ai-  f’o.,  .Mills.  | 

jtpence  St  (  o..  Harrison  St  Co..  Alid-  - — - J  from  Hie  King's  Prinicr  of  Ihe  prox- 

Innil  Seciir.  I'orp..  M'-Taggart.  Han-  .Arrangemenis  are  now  being  com-  inecs  concerned. 

naford.  Birks  S-  Gordon.  .A  large  picicd  for  ihc  iwpnlicib  annual  nicer-  I'  's  Hie  intention  of  Hie  commii- 

p.nr,  of  the  issue  was  immediately  ing  of  Hie  Investment  Dealers’  Asso-  tee  to  make  available  after  the  elose 


pointtng  out  ihai  the  summary  should  Paul,.  ,  r  1212 
be  read  in  eonjunetion  with  the  ?‘'n!)r,jjy  av  p^r, ' 
Aeis,  ropios  of  whieh  ma.v  he  obtained  W’arRaw  7  s'i2.,h 

from  Ihrt  Prinlei-  of  the  nrov  -  ','k"hamaSR  I'l.M 


miiiiral  resources  ami  one  of  the  'j«''>cnli,res  of  Dairy  (dtp.  of  Gauada 
I’lrsi  rca,  lions  I,.  Ihai  poliev  ha.s  heen  ' -  "'c'  ""  ''ine  IS  io  con- 


of  6  per  cent,  syndicate, 

irii  of  (■■aiiarta  Two  syndieales  hid  on  Ihe  issue  on 


laspei'  Park  laidge.  .Alberta.  Abuulay 
to  Thursda.v.  .tune  I3l!i  to  IStli.  ,AI- 


t  and  material  increase  in  ■'  P'"!ms.il  "f  oc  ''orporalion  ©r  Ibroe  ma 

f  milpwividin  re.-eiii  mom  lis  i  "  >'C'’' hy  ilMiemurc  inieresi  due  July  coupon  rales 
leneral  st imiilal ion  In  our  1226.  ,ind  Hieicafler  up  to  .Inly  1.  I  be  seennd 


lime,  have  a  vilal  bearing  upon  llic  '""I  ■'  gmieral  stimiilalion  In  our 

cronomic  silualioii  williiu  Hie  I’l'w-  luiiiliciing  iiidiistrv.  II  is  oiir  lirm 
ince  111  Hie  pasl.  banking,  insui  an,  e.  "ud  siiidicil  innviciion  ihii  Ho'  iia- 
aiid  oilier  financial  iii.slit  ui  ion.s  Iiavc  tui-H  v\,'a]ilioI  lliis  Fiovtni.-c  miisi  ivil 


liimli.Ting  iiidiistrv.  11  is  oiir  linn  ''CIS.  c.in  be  pan]  by  issuing  one  Wood,  Cundy  S-  (’ 


taken  bv  banks  in  the  successful  ciaiion  of  Canada,  t.'i  he  held  ar  '‘f  'be  parliamenlarv  sessions  each 
ndicatc,  Jasper  Park  l^idgc.  Alberta.  Miuulay  year  references  lo  any  imporlan' 

I'wo  syndieales  hid  on  Hie  issue  on  Thursda.v.  June  l3Hi  1,,  ISHi.  ,AI-  amenrimenis  marie  in  Hie  Acl.s  dur- 
lirli  the  ptovince  gave  flie  elioice  readv  a  large  aTiemlance,  pariieii-  ing  1  he  year ;  Hie  summary  which  has 
Ibroe  maturities  with  differeiii  lariy  of  members  from  Eastern  ''an-  been  prepared  rovers  timcndmenls 
upon  rales.  "da.  is  assured  The  members  will  up  to  and  including  the  year  1233. 

Die  sernnd  svndicaio  ,’,insisfing  of  'ravel  tiy  special  cars  lo  .iaspet  P;irk,  ■  _  ~  ■ 

20,1.  Gundv  s-  Co..  (  aiiadian  B.snk  <>11  Hic  evening  of  their  arrival  ibe  New  Brunswick  Asks  Tenders 


Iiine  IS  io  con-  w-hicli  Hie  ptaivincc  gave  flic  choice  readv  a  large  aticmlancc,  pariicii- 


s|  iidicil  ,  imv  ici  ion  1  Irii  1  In 


ach  of  intcrosi  of  rommerfp.  Unyal  r?:ink.  Poniinion  Tonrint:  prosidonf.  ,l.  Krncsf  $5,342,000  of  Debentures 


rlas.'  .hare  f<u'  c.'ich  $1  of  inlcrosi  o'  rmiimoi' 
ine  ami  Hiai  interest  coupons  pay-  -‘'ecnrilie.s 


'h,  on' using  deposits  aiid  oHic' fiimls  "ud  w  ill  no,  ,,  n,,-„i  dormani.  Tiicsc  'h"  PCtmid  shall  he  ran-  '’o.  h*d  2.3.7:12 


and  A  E  Ames  .C-  "f  Ernest  Savard  l.id.,  Montreal, 
for  the  bonds  Hiai  gi'cs  a  dinner  to  llie  out-going  exee- 


lo  finance  irade  and  iiidiisiry  largel.' 
outside  Hie  Pmvinci.  Tins  vve  pro 


areas  iniisl  he  , lev  eloped  fo  the  iiiaxi- 
muni  of  oiii  plivsiial  and  rniaiicial 


How  ’  .\l  the  rccciii  .capacil.'  for  Hio  liciicfil  of  our  t'c.iple 


rssion  of  Hic  l.cgislaliirc,  measures 


sliall  lal.c  vvlialcvci  .slops 


were  adopied  Hial  w  ill  enahle  Hic  may  he  deemed  pi  iidciil  to  accoin- 
Governmciil  to  iiiaki’  a  spc<  ial  levy  plisli  this  purpose. 

on  the  difference  Hial  ma.v  exist  he-  -  —  - 

fvveen  Hie  amiiuil  of  iiioiiev  our  pen-  ' '  '  " '  •  - ...  - 

pie  depo.sil  in  hanks  ami  Hie  amouiii  ActlVC  Bond  Changes 

which  ilic  banks  lend  vviHiin  the  =» 

Province  for  ,',inimri  cial.  indusirial  . 

.and  other  purposes;  and  in  Hie  case'  ,  ,  ,  .... 

of  insurance  .  onipanies  Hie  differ  I’Z J:/:;;'"  as  yior.o  '’“"io 

enre  beivveen  llie  gro.ss  premiums  .  ,i  iki:,-.  ipt  .an  .  n.-, 

paid  ami  Hie  amouni  of  such  pre-  J2.  ni  -^v  im  an  ns 

minms  placed  on  inveslinenl  vvitliin  ,,1  ,,2 

fhe  Provime.  It  is  not  onr  inlention.  i'..  :■(;  inn  tx  inn  sv  in 

prim.ariD.  lo  use  this  itisirumeiit  of  J";'  j;;  jo;;  to 

taxation  to  enrich  the  Provincial  vC,  .vn  iinnn  iin  n.v  o,, 

Treasurv  bin  ii  is  designed,  fiinda-  ,  "'v  (2  ina  2n  in.a  a.v  .  05 

mentall'.  as  a  measure  of  as-surance  , 

that  monev  belonging  to  ,iur  (leoiile  i),,.r.  rr  k2  nn  an  nn  ,2  on 

will  be  utilized  for  development  ''nt‘*'’'2  5-«2  11  i'll  "II  ’ 

wiHiiii  the  Imvince  rather  iliaii  to;  n„,,  4  n,  ..vn  Kvi  .vn  inn  -n  „_-u 


rfOtltlPlBl  C*OY  Is. 

MbprtB  \  'if! 

!)•*  .  f>  IT 


j»of  in  .tioi  no 


1.»  lOR  .'nO  lOS  .0 

pi  nu  .*'0  112  .-n 

*’<;  inn  im  ss 

TT  inn 

TR  iin  IS  no  'jn 

.Tn  I  in  on  j  10  >.s 

tn  103  f'n  in.s  a.s 


celled  as  Hicy  come  ,iue  and  are  ex-  were  awarded  ai  2$. 21.  " 

ciianged  for  ! li,' .’las.s  .\  shares  On  2’',  per  ,rn,  hond.s  maluruig 

Ii  is  staled  Hia,  jn  ior  l,i  the  meet-  in  121$.  Mcla'od.  A'oiing.  \A  eir  &  <  o  ^ 
ipg  'if  'Irbenf  111  elioltlers  a  financial  entered  no  bi,i  while  the  Wood.  " 
staieinciii  will  hr  is.'-ued  Tho  trust  Giindy  Syndicaie  hid  21.1  12  for  .$2,300,-  H 
deed  in  wholi  aniendnien,.-  arc  pro-  opo  vviih  an  opiion  rui  Hie  balance  ai  y 
iioseil  vv.is  is.'-ued  in  .lull,  12:;(.  when  'be  same  price.  Gn  2’s  due  June  13.  " 
ileben'iirntiolders  agreed  to  reorgan-  1231,  MeEeod.  A'onng.  Weir  S:  Go.  bid 
ioalioii  of  the  company.  21.7$  ami  Wood  Gundy  did  not  bid 

Hepburn’s  Power  Politics 

— - - 

Toronto.  When  rrcmier  Hepburn  took  the  course  of  'leclaring  ilie  M 


iiHvc  ,  omiiiitTcc  whh  li  is  followed  by 
mg  '2  general  meeting  of  ilic  ctiHrc 
,  ,,  Dominiion  executive.  Gn  i.lio  imirning 
lod.  '*20  16th  Ibe  aiinuiil  meeling  of 
pa.  Hie  members  is  lielil  Ai  Hiis  mcel- 
,  ing  reporls  are  given  tiy  the  presi- 
p-,  deni  and  Hie  chairmen  of  Hie  five 
pj,]  disiriets  of  Hie  .A ssneial ion.  These, 
i,fj  officers  are  as  follows: 

Fresideni,  E  Ernest  Savard.  Mont- 
real:  viee-prcsirieiii  s :  \A’  r.  K.  (  ,il- 
lier.  (’oilier,  Norris  S-  Henderson 
l.(d..  Montreal;  AA’  I.  Macdoiigall. 
liastern  Seeuriiies  ('orporalion.  Eid.. 

-  Halifax;  H.  E.  '"ochran.  Enchraii. 

ilie  Miirrav’  S-  Fo  l,id..  Toronlo:  E.  Ii. 


It  is  Ihe  intention  of  Hie  commii-  C.P.R.  Net  Income 
lee  to  make  available  after  the  close  Fir«f  •>  M  lU 

.'•f  Hie  parliamenlarv  sessions  each  rirSi  D  IVIOnins 

year  references  lo  any  imporlan'  $1,000,000  Gain? 

amenrimeni.s  marie  in  Hie  .Acl.s  dur¬ 
ing  Hie  vear;  Hie  siimniarv  which  has  ,  ,  ,  ,  ~  ,, 

,  ■  .  J  "  oiiiiniird  from  Page  li 

been  prepared  rovers  amcndmrntb 

up  to  and  including  Hie  year  1233.  , 'n  "  rontrarigin  in  pa,bseti,gcr  rev- 

_  _  _  .  enues  for  Hie  rompaii,'  It  is  worth 

New  Brunswick  Asks  Tenders  noting,  however.  Hint  Hie  lower  fare 
«e  1/10  nnn  '^f’hndulc  w  inch  is  licing  cnfoiccd  by 

On  $5,342,000  of  Debentures  ^ 

i  V  (.iluniarv :  hence  ii  mav  )ie  .-issiimed 
Tenders  arc  bring  called,  for  liic.s- mdm'ii.m  was  cmccivcd  111 
dav.  June  :nd.  by  /’f  I  Hie  hope  that  it  would  re.suli  ,n  in 

New  Brnnswiek  for  $o../«2.000  of  de-  ,-,om  a 

bentiire.s  of  Hie  province.  'grealer  volume  of  (ral’fic  inspired  bv 

Bidders  for  the  issue  are  given  the 

oprion  of  lendenng  for  a  bond  vvuh  ^  ^  oompanv  fo,- 

a  ten-vear  lerm  and  interest  at  .1  ,  ,  ,  ,  .  ,  , 

per  rent.,  a  fifiocn-year  term  with  .  _ 

interest  ai  3'i  per  cep,.,  a  twenty-  returns  to  .PR.  from  its 

vear  term  with  interest  at  2Vg  ppr  I  '  onsolidatcd  Mining 

cent.,  or  of  tendering  for  ihe  de-  and  .Smelling  (  o,  of  (  anada  Resull.s 
bennires  on  the  same  basis  but  "f  '’'f  'n'ning  and  moia.llurgical 
callable  in  whole  or  in  pan  a'  KM  organizaHon  for  the  first  quarter  of 
and  .aecriied  interest  on  anv  mter- ■ 'h'-''  VGir  revealed  a  I’liritierimprove- 


>inrh  :  coptracls  with  the  Qiirhec  power  romp.ynies  iiircal.  bis  political  critic-  Baker.  James  Rlt  haids'in  S-  Son  = 


.suggested  ihai  ii  was  niereU  a  matter  cif  polities  that  there  were  W  ilini|iec:  M.  F  Wardhaugh,  Nf 
more  voters  w  ho  were  rii.st'imers  of  the  H>  dro-Eieetrie  Commission  than  Thomson  S-  <  o  I.td.,  A’aneouver 


there  were  W  innipeg:  M.  F  Wardhaugh,  Nesbitt.  1 236  $2  722  OOO,  $2.- 

ission  than  Tlioni.son  S-  < ’.r  I.td..  Vaneouver  , highway  expendi- 


On  Wednesdiiy  iiiornm: 


promole  Hie  inieresls  of  Hie  oufside  :  Do.. 3  in 

,  ,  \f'W  nrunswirK  .'i-Krt 

,  !  S;i«kHtrhrwan  '>-'K 

‘•I'iniinri;il  inslinitions  wnn  mofioy  '  K;iils  a- Mram^hlps 

to  iiivesi  need  iml  |iay  the  special  J>n.S  s  LinrR  r.-ii 
(ax  al  till.  ’Ici  avoid  Hie  lev  >  all  Hivyv  ,  Do.  i'..  .'-l 
mil -<1  do  n  inve,-,i  vviHiin  the  I'rov  '  Do  E  .'ft 
lore  an  animint  cciuiv  alenl  m  Hiai  ,  ■  {.’'fj  , ' 
wliicli  you  people  liave  pl.icc'l  in  llieir  I  |  tiii,'|,., 
rare  'i’o  Hi''  exiciii  Hial  HiC'  fall  ;  r.'Riilie|'mo.  .-  :a 
short  Hipv  will  he  nili.ieci  to  ' he  ,  x.'-.v 

Upprinl  l.'i.T.  In  »'»fhh'?'  unri!  ■.  dur  ;  (‘Hleary  rGn-f  .'■-p.'i 
people  s  monev  mu  .1  lie  iD-d  for  in  ' 
vestment  wiHiiii  Hie  I’rov  nice  1,1  as-  Do.e-tt  \ 
sist  Irade  an, I  Industr'  .  to  make  I  Do  .r.-tin 
credits  easier.  01  a  special  lev"  will  jv'}J,"t,.'(j„p'^'’vj'.R'. 
b©  applied."  IVtawa  \  allnv  .3' /-7i| 

Snvings  Banks  ns  AAeii|»on  shTwI'niKriri'^igii 

The.  Pre.niier  added  Hial  to  make  ,  •o'lvsirlals 
mire  Hiai  the  poliev  fnnclioiis  nr,  ni-  Cpmont  .3N-47 

tended,  .ainhorilv  has  also  hern  /,v  cn  t  oor  T'Rrpr  .i'j-si 
hv  Hie  r,pgjslalu,c  to  e.rtabljsh  Prov  n  SMrI  WRre.  r,..-,e 


K2  on  so  no 
n T  .^0  ]  IT  00 

110  .*'0  no  :o 
i(V)  rn  104  *0 
112  .'0  1 12  00 
M  .•>  00  n  4  T  '> 


Fell  T'hpnr  .S-'.V 
(’Hle^ry  rf’fli'’’’ 

( 'nn  \-nr.  .  -x 

frBnnt'Bl!  '  ''O 
1  bA  .  0-U  \ 

I»n..  i;-U  TT 
I  ntp**  1 1  ydro  1 1 
M«r?..  Quo  g’  . 
Ottawa  \  a!lpy  /■' 

Qupbpc  I'gw  Ti-fiR 
Shawinigan  tt’b-TO 


0'7  i  there  were  vour.s  w  no  held  Hie  securities  winch  had  b''cn  sold  to  the  Gn  Wednesdiiy  morning  a  forum 

■  i  public  necaiise  of  Hie  baek'ng  ^of  provincial  gnaraniees.  \nd  if.  in  Hie  "  ill  he  held:  Hie  subject  is  to  be 

-I  ?n  I  long  run.  Hie  impairme.ni  of  pTovineial  credit  resultcfi  ip  higher  taxes  it  "The  F’lace  of  The  Investment  Deal 

?o  I  was  suggested  shat  the  voters  would  be  less  likely  to  analv  ze  Ihcir  tax  ers’  Association  zif  I  'amidn  in  Rclij- 

iinrh  I  b'll'®  than  they  would  their  electric  light  bills.  lion  lo  Other  I’liblic  RodiC".  ” 

iineh  !  While  tins  may  have  been  a  laiher  harsh  siimmaiion  of  The  Hepburn  Wednesday  afternoon  the  annual 
policy,  and  iindoublcdlv  would  hr  so  regarded  bv  his  strong  following,  his  golf  tournament  is  lo  he  held. 

Ho,  critics  see  just ifieal inn  for  li  in  the  statements  made  (luring  Hie  ronrse 
I  on  recent  Niagara  Falls  address.  He  told  his  audience  al  the  W’elland  *  *"'  A\  ood  Gundy  group  also  hid 

iinrli  I  '  ouiity  Flii'i  Hial  the  gnvprtiin.''n  1  ha.v  saved  the  province  more  than  $1,oiia,-  26.362  for  S.i.ooo.niio  of  C',.  per  cent 

g') ;  I'lii’i  in  inlciT.sl  eliarges.  largely  as  The  vesiil,  of  the  cancellation  of  Hie  bonds  duo  .Dine  1...  12(|,  with  an 


ers’  Assoeialion  zif  I'anada  in  Reltj- 
lion  to  Other  I’ublic  Bodies.  ” 

Wednosdav  afternoon  the  annual 


’The  Wood  Gundy  group  also  hid 
26.362  for  S.i.ooo.oiio  of  2'',.  per  cent 
bonds  duo  .Dine  1.3.  12(|,  with  an 


power  eon  Ira  el.' 


And  lie  suggested  that  the  said  r,aiice!lation  of  eon-  ''I'tion  on  the  remainder  at  the  s.ime 


;,0  '  t r.icis  woiiitl  hr  p.i.sccd  along  in  ihc  sli.app  of  lovvep  r.a’e;:  fo’-  pow’r 

D  1-  being  pointed  out  fliai  the  Premipr’s  -taiemciii-  ari’  political 
7s  lather  tnan  soutrl  A'  the  time  ol  tlie  r./ iicc lla,: ’,'"i  hr  held  on'  'lie  pros 


(irirr. 

Procficds  zif  Hi'-  i.-siio  w-il!  tip  used 
I"  nice,  the  ' ’omniission’s  vh.sre  -vf 


noe>-  iliai  there  ivould  liaie  to  be  siili.-iantial  in':rea.=  es 


iinrii  '■t'UH’O'-'H'  were  lived  up  to.  despite  Hie  fart  tli.e,  .at  Hie  tpne  the  rontr.ac’-  c'c'i  H  is  si.ateri  Hiar  the  I’oni- 
iiarh  '*  ere  cnicrcd  iiiio  Hvdro  officials  .lu.'  tificd  Hu  m  -t  '  econoraical  ard  niission  'vtp  have  no  further  fin  in' - 
1  32  ncressar>.  Now  ii  is  argued  tlie  saving  effected  ha-,  n.oi  been  such  a.;  '"6  'o 'io  in  the  curreni  vear. 

,  fpi'o  vvarr.ani  ilic  iiromised  ridiKtion  in  nics  if  Hie  I'.t.rrying  out  of  tlic  - 

'  50  contracts  wo-ald  have  tin  c-vsitated  an  increase.  KENf.'liVMI.  S.('„  QL'IilHM 

f '  7^1  Financial  critics  suggest  that  instead  of  making  :i  reduction  in  ratc.s  "’lie  Scliool  '  orporation  of  Keno- 
iinrh  *  It  would  he  much  better  husipes.s  for  the  Hydro  to  icp.air  its  financial  :  ganii.  P.Q..  i.s  asking  for  tenders  on 


"S  if  Hie  Gii'nr 


bonds  matured  ami  'iiatiirinc 


■'.II  123:1  H  IS  stated  that  the  I'oni- 
nii.ssion  'vtp  havi’  no  further  fin  in' - 
ing  fo  'io  in  the  current  vear. 

KhX.'iaMI.  S.«3,  QLIilH  t 

"’lie  Scliool  '  orporation  of  Ixcno- 


callahlc  in  whole  or  in  pan  a'  KM  organization  for  the  first  quarter  of 
and  .acerned  interest  on  anv  mter- ■ 'h'-''  V0"t’  ''ovealed  a  I’viritier  improve- 
est  date  after  five  vears  from  dale  of  ,'nbni  in  earnings,  ami.  w  ith  the  pros- 

peel  for  the  balance  of  the  year,  in- 
'  '’urivise  of  the  loan  IS  lo  provide  t'le.a.sed  di.sbursemonts  on  the  si^rlc 
funds  for  refunding  of  issue  falling  .  aPPoar  a  distinct  possibihtv 
due  on  June  13.  1236.  $2,722,000,  $2.-  *n  the  other  scrvicc.s  which  eon- 
1.30,000  for  rapital  highway  expend,-  iribiiie  to  special  income  results 
tnres.  and  $(00,000  for  permanent  should  be  at  Ica.si  a.s  good  this  year 
indges.  *^"'' 

A  sinking  fund  of  tg  of  1  per  cent, 
will  he  provided  yearly  during  Hie 

term  of  the  bonds,  plus  such  addi-  1 

tional  amount  as  may  from  time  to  | 

timo  be  required  by  law. 

\.S.  LIGHT  *  I’OAVI  K 

An  inere.asc  of  $3.00  per  share  'o 
(.3.00  111  tho  dividctul  paid  last  ve.ar 
'o  ordinarv  shareholders  nf  the  Nov  .a 
fte.otia  Eight  and  Povve.t  I’ompan'. 

E'nii'ed.  wa-  aiinotincefl  at  the  annual 
mceitng  this  week  in  Halifax. 

The  increase  was  due  to  payment 
of  dividends  bv  subsidiary  companies 
in  -wtiirh  the  Nova  Scoria  Eight  and 
Power  I  onipany  had  substantial  to 
vestnioiiis.  rrcsiricut  E  F.  AlacKeeu  I 

said  ) 


fences  and  to  ;sct  np  adequate  reserves  and  to  restore  sinkin; 


mirc  Dial  me  poiicv  i  unci  uui'-  .nr,  oi-  r-pment  .m.,-47 

tended,  ainhorilv  liar,  aim  hern  /ucii  '  onR  T'Rr'v  .i'j-si 
hv  Hip  r,pgis!atu,'  I'l  e.MabIjsh  I'rov 
inrn  Hp  ansv  prr,;  n  STuVv.Bind  S-4'^ 


per  conf.  dPbnnfuiTs.j 


%.  B.  on.  moni'CTiov  vr 

Krod*' pirton  — •  output  of  orud^ 


unrh  I  Anil  it  IS  a’;:urd  alror  puitmp,  tti*^  My(ii(*>  financoo  a  sound  via icd  May  Isr,  and  Ycdrorii- j  p^t roloun>  in  Xcav  Rrunsu  ick  durir? 


2g  i  basis  thorp  ar*'  smII  avail.ibl?  profits  it  v,  (*u].i  bo  borG-'  -  oo  uiorniys  t.o  pa>  .iblo  i-ionaily  from  in<»i  i(»  \^o\  fen  i  Fobruarv  amounted  to 

“.Jh! ‘'■A'nparative  i-,  H,o.-,e  p,,d  hv  c.^nipcunve  pri.atc  t,u  .inc  vs  ra  Hier  i  dr  rs  will  he  rccciv  r:,(  lu,  to  June  2ti'J. 
unr  'Mian  give  ihp  piiUlic  .-i  seiviro  at  h  ss  m.-n  ni'g.t.  *  l!i;!T..  laRt  vrar.  -  - 


ba  I  rcl  R  ill 

last  vrar. 


Ptojpectuj  and  uuiiul  ffCort  of 
Caasdiati  lovevrment  fund.  Ltd  . 
obtaiaablc  from  vour  own  tn- 
vcvtmem  dealer. 

CALVIN  BUMOCK,  LTD. 
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I.  B.  A.  CALLS  ON 
GOVERNMENT  TO 
BALANCj  BUDGET 

Breaks  Long  Official  Silence  to 
Urge  an  “Honest  Revenue 
Act” 

BROAD.BASE  TAXATION 


Operiinff  Corner  Stone  of  Toronto  , Stock  Exchange 


-m 


I  hUago. —  I'hc  Inve.<;ttnent  Bank-  ^ 

Ars  A.'^eooiai.ion  of  America  broke  a  i 
long  official  silence  on  iio'Crnment  F 
policy  the  spring  meeting' 

the  Boaid  White 

Sulphur  Springs,  w  \'a.  when  reso-j 
lution  was  adopted  urging  upon  the 

ioccrnment  a  fiscal  policy  of  cur-t  ||^H|  • _ 

tailed  expenditures,  a  balanced  bud- 
get.  and  an  ''honest'  revenue  act  as-  1 
suring  "adequate  taxation  on  abroad  k 
ba^e.  "  The  resoluMon.  presented  b>  |> 

'I .  Sioekton  Matthews,  ehairman  of  f 

the  federal  laxaticii  i dinuiitlee  of 

Robert  Garrett  A  Ihiltimuie. 

tbe  House  . 

on  the 
in 

effect  I(.  (s  abli.-h  expert- 

mental  soeial  leloiiii  .iiul  that  i! 

would  retard  iidii.-irtal  recovery,  !’•  f side nf  Georite  W  N’t 
hi  nee  tend  to  free-'C  iciief  need.'  at  the  (on'eiits  of  'he  (inner 
a  hlch  point  nrecideni  G  G  Mitebell  h 

\Villin,;ness  of  the  ;,ovet  nor.-  oi  jg  im"  u- (j  lexcaled  a-  ' 
this  (Oiisei'alixe  oi-fiui/.jiion  to  m;,.  for  a  larcei  hmldini; 
bieaU  a  iiolu.'  of  loti-;  -'.(iidiiii:  in  .-(-ciion-i.  Iioi-uiiktii-  lehir 
order  to  express  an  aoi'iide  in  tot-  riet.til-  of  tiadini  iii  mxitv  ir 
einmcni  finani  c-i  'tidicnic.-  'hen  (cii-  -eal-d  ;ti  .i  l  opne-  i,o\ 

(.evil  rccaidiU,,;  tbe  '..x  .ind  biidsei  _ _ 

-lUiiifiori.  Oil  111  i;  \\  iioii  picsidi'iii 

of  ihc  .i.-'0(  lal  on  ,.n.|  a  |iarinei  o!  r-m  f-y  WMi 

listabioiil.  A  '  (I  r,o  Ill'll  -aid  In  .in  4*1  ClTl  K^i 

rioiiPi  in,-  Mil  .(■  IIOII  of  I  In.  I.iou  .  d  _ _ 

UM;!  Mo?  iiiHiiiiiit  of  Ihc  coM'tnorc 

'hat  'll,-  ■end-  ni  Mie  fi-cal  |io!i(.\  r.oonto 

of  the  I'ciii'tiil  Gov erniricnt  touuired  I  'inn'o  I  io  •  ni  i-siot 
II. ■  IO  \(v,,  Min  (uni-etn  m  (lui  iinni-  'ro'oii'.o  .si,..  ;<  !-;x(  h.ir.s.- 


Railways  Proposing 
I  Lines  in  Northern  Quebec 

I  C.P.R.  Official  Statement  Followed  by  Announcement  by 
C.N.R.  of  Anolliei  Svanch  Through  the 

Noranda-Rouyn  Mineral  Ar^ta  , 


Irti  'n  'aiw.i;-  dev  eioinnt  iit  -  n  Ihc  tnuKr.il  area.-  of  .\orri, cm 

c^iK  iii-c.  aio.i-  \i  fi.  i.K  <: n ic i„ro  ('i)icur  ;h,M  the  t  an.idian  Pacific,  tr.roa.srli 
a  .-iili.-ia;ar->  wa-  -ci  kinr  .1  iivovaKiai  (il.•'■fer  for  a  ,iac  10  toa-.-b  .N'-oiiitida 
and  Micii  (  Xtcii  !  .\m- ■  ii-i  a-i  w  ,(-(1-  to  l.ahe  ( 'hiboaidaniaij.  ha-  liecn  increas¬ 
ed  to  tile  f.irtlK  I  anii'itiiitc  iiient  tluM  Mie  ( 'ai'.aiiian  National  Iwiilway.- 
|ii  iit)ii.-e-  c.  ii-i  no.  t  ion  o'  a  -ceond  br.ttu  li  one  t  vonr  the  T:  aiiscontinental 
itiiii  fii(  Not  .(luia-Roii.v  n  cnldfield-  lAirientl.v  ilu-  argument  that  the 

I  p  R  Dtti.ici-t  woiild  involve  .I'l  iirinei  e.ssar.v  duplication  of  services  is 
'('  t'c  ati.iiidoiirii  ’ti  t.ivoi  Ilf  the  arv, inieii'  'hai  as  Mie  ('.  N.  IJ.  tosi 
developed  mis  lerr.  o".'.  it  -lioiild  nave  prio’-  rigli'-  in  providing  additiona' 
(ivnes  .As  reg.ird-  "he  plan-  o:  the  ivvo  .-.vstein-  -laietTieiits  have  hev'n 
issued  b(  r>  I  I'oleiiran  v a  e- |ii  c.sidoiii  of  ihe  c  p  p.  and  S.  .1  Hunser- 
'oid,  presideni  of  Ihe  1  .N  I!  ,  the.-e  statements  follow:  — 

Ml.  Coleman  Mr.  Hungerford 

"The  di.MU.ssion  of  the  P'-rpo.scd  „f.,,o,,(.al  fact  that  the 

trihvvay  development.^  in  Northern  development  of  the  Abiiibi  section  of 


Your  first  sip  tells  you . . . 


c^-o  ct  OiD  •kCOTCH 

ft’  r£. 


DISTILLED,  BLENDED  AND 
BOTTLED  IN  SCOTLAND 


lit-;  .r rja 


P'fsidcnf  George  W  .\irhol-on  01  Mir  Tomnii.  Sioik  l-.xctiance  bohime  tinii  .l.mie 


lie.  nced.=  at  the  1  on'eiit..;  of  the  (orner  -lone  m  the  old  extiiaiigc  tmilding  as  past  been  !> 

nresideni  G  G,  Mitebell  looks  "0  I  in  i  <v  iicrstoiie  l.iid  on  .-tep'-'tober  toad  vv:t 

govet  nor.-  ol  jg  vvas  revcaied  a-  vvorktii-ti  d 'tnolished  tlie  Iniiidlng  to  (  lear  tlie  vime  o 

a  111, tat  ton  to  Mt,.  for  a  liirget  building  wbitli  wdl  liou-i-  Imih  ludii-Mial  .did  iiiiiimg  .National 

-'.(Iidtiig  III  .-(  ('lion.-.  I locuiiK  Tii  -  relarip"  tin  lil  =  tot  \  of  Mie  e\t  ti.inge  and  ttiv  ing  der'eek 

tilde  on  gov-  riet.vil-  of  tiadarg  lu  Mvttv  in  I'llL'  were  enclosed  ,n  .1- glass  bo'lle  and  then  biiild'ng 
fc.'  'heii  (('II-  -eal-d  ;ti  a  i-oppi'-  'io\  N.iiion.il 


yuchec  up  to  the  pie-enr  has  been  1  x„r,hp,.u  Queber  has  tesulicd  from 
prodiictn.  of  mo'-e  heat  than  It.chf.  ,,,0  building  of  the  National  Trans- 
\  (,Mni  i-eviovv  (if  Ihe  -itiiufion  coniintnirtl  Railwav  whivdi  is  a  pan 
might  coriiniise  ti,e  minds  of  some  „f  the  C  anadian  Government  Rail- 
who  .lie  investing  it  with  sinister  lUHLi-ted  m  tlie  1  anaoian  Na- 

po.'-.hilif :e.-  '\  lien  tlie  \or.'nd;i  lional  Railvva.vs  for  operation  The 

M.ne  real  lied  tlie  .-lage  ot  assured  National  Transcontinental  Railway 
p: ii(iii(  1 1013.  be  only  railway  coin-  wa.s  initially  constructed  thr,ough  this 
f'l.ri,'  whii  li  Ii.id  cliartcr  rtglits  to  region  especiall.v  for  tlie  dovelop- 
serve  iIk-  ii.iniei'tate  f  MTitory  was  ment  of  itie  nortliern  section  of  Que- 
ibi  I  aii.id.  tii  P.ccilic  ilirougii  its  ppc  Itnring  the  past  two  deeade.s 
owiiei'hiti  o:  lie  Inrer-Prov  ineial  dev  elopmenl.  though  slower  than  was 
and  .l.iines  Ha..  liailwav  whieli  had  (m  net  pared  w  lien  ihc  line  was  pm- 


BLACK  &  WHITE 


SCOTCH 

WHISKY 


Dividend  Declarations 


pearly  D»v. 
Rate  Declcir^d 


D«le  Record  PatH 
F’aTHble  Uate  f0<(» 

$ 


In  an  Old  Corner-Stone 


rf»ronto  Riireiu  The  htn^niial  Tn 

rii‘  •  "I  nt-t-stciiA  of  The  1  oL'- 1 t 
k  !-;x(  li.uig.'  Ii'iitiim.,.  'M'-j-.h'i.  I  at 


tiiiililing  .IS  p.t>t  been  !>roiected  a-  a  i  olonuat ion  jected.  Ii.i.s  been  proceeding  from 
.11(1  "11  .-!rp'  'U'bei  toad  vvtth  Mte  assi,-tan.,e  of  tire  Pro-  year  to  vear  and  latterly  at  an  aerel- 
idlng  to  (lear  tlie  vnue  of  ipiebrfc  The  I'anadian  orated  rate  The  population  in  the 
-Mial  .did  uiiiimg  .National  R.iilwavs  tinnrcdialely  iiu-  Abitiln  district  in  Pttti  was  3.000  and 
tuinge  and  ttiv  ing  der'eek  <■>  serve  the  di.stric!  bv  (f  is  nttw  over  pt.OOc  It  has  been 
ss  boMle  and  then  hiiild'ng  a  brant  h  line  off  the  fhe  aim  of  the  railway  management 
N.iiion.il  TTanscontiuental  This  to  foster  settlement  and  industrial 

. . . brnnch  line  afforri-'d  a  ver.v  round-  and  mining  development  along  the 

I  about  ro'ife  to  .Montreal  .and  other  Hue  and  in  the  territory  contiguous 

commerehil  ( entre,®  in  Ihe  prov-  m  it  in  every  vva.v  po.s.sible  The 
CL/ffC  incc.  but.  .IS  i:  (ould  be  construci-  community  Is  now  making  a  real 

_ c(l  (HitekI.v.  r  vva.s  regarded  a.®  contribution  towards  the  wealth  pio- 

siifficierii  lot  the  time  being,  and  duction  of  Ihc  Dominion  Today  mtn- 


AffUAw  .'^urpa^n.  F'ref . 

...  700 

1  V  5  q 

lulv 

2  lun  C. 

5  2  5 

7  OA 

-^ndmu  \rttioua!  . .  , 

2  on 

1  00  -S 

lull. 

1  Xl,.v  20 

1  00 

2  00 

Du  .  Fxlr.i . 

1  no 

un . 

'  XI  ,v  20 

1  on 

2  00 

Anclo  Can  Tel  "A  '  . 

!.'!  ,50 

1  2  ‘■2 

1  ur. 

1  XI,.  V  1  X 

25 

.40 

AngluHuroriuin  . 

20 

Itiri . 

12  Xt.iv  »3 

20 

.20 

Bank  of  Canada  . 

«  .  .  '.25 

!  12  .<5 

lulv 

-2  Muv  » 1 

2.25 

B#tnuuA  Can.  NatioiiAlA  .  .  ,  , 

8  00 

2  00  q 

1  uti 

1  M,o  IX 

4  on 

8  00 

Brazilian  Traction  . 

10  lut 

lulv 

X  lun  X 

40 

Bank  «>t  ^1onlrcal  . 

« no 

2  00  q 

|un 

i  Apr.  f3 

4  00 

8  00 

Bank  ot  lorontr*  . 

...  10  00 

2  50  q 

Iut>. 

1  Xlf  V  1  X 

5  on 

)0  no 

BAaMi*  Colrl  . 

0  5  .» 

Inn. 

1  M.iv  1  X 

0  5 

BaH  7 alApliouA  . .  «  ,  ,  , 

...  •'  OU 

1,50  q 

Iiilv 

)  inn.  2  ♦ 

4  50 

8  00 

Bank  of  \  . 

12  00 

4  00  <1 

lulv 

2  lllM.  1  ■' 

A  00 

1  2  00 

Ba!<I  CorticAlli  ... 

4, no 

1  on  q 

luly 

2  lun.  1  X 

4  on 

4  Ou 

Biltruore  H.i!i«.  PrAf  . 

7  00 

(75  q 

lun 

X  Muy  1  X 

4  50 

7  on 

Do  .  PrrI 

7  on 

I  ;5  q 

lulv 

2  lun.  1  ■' 

f  50 

7  00 

Oordrii-  l.lci  . 

1  t'.  Oritfht  .  ,  ,  . 

Ho  .  Pref  . 

Rulol*.  Ciold  . 

t  Ilf  I  boo  Gold 
<  fvr  (  ’.viinrr-,  I  Prrf 


I  . (Hilda  I’l'i  iid  oniitnon 
I  ;('li‘-al  Pied  I  i(  .  t  !  3 ' 


Ill  I-  aitil  ill 
'Ik  v'l'i;  .irc  I 

W'liiii  S'ldvd 
li'-VOilll  111 
"Mu  I  I  'li  "il- 


,'iil  "iliers  ..itf  re-ted  iii  lyuj  ..u  -epierutiot 


itiitnon,  ;||p  liuiidiiig  of  it 
,  li.l'..-  "The  O.'itari" 


Quebec  Govpinnien'  supported  ii]m  development  pronijses  to  out-  fa,iada  xiaitmij 
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(io\  eminent. 


liink  in  imporlanco  all  oihKi-  forms 
a.s  of  nafural  resources  in  the  ferritor.v 


li'  voiui  ih'.  1 1  rpiinsib'li'tcii  "f 

•  ■Mu'  I'li  "ii-  ’b'-  invusiiniMit  hank- 
I  uvii  'Mti.-.'j  '!  'lie  effrei  of  ("..tv 

•  i  iiriiiu;i.  ill  V  r  o'ipuK  iir  upmi  Mio  m- 

vc  i"i  Mk  -.iv'ti.;-  bank  d(P".si'oi 
Mte  ui.-ur,  m  e  ii"lii  v  lioldor.  .ind  oth- 
I  (vi,ii-i  uiKi-  iiie  invest’d  iti  - 
i-iir  Ml  -  tlii-.iii;!.  '..viiirli  '.npitiM  i- 
I"  '  iri-il  f  i  Ildus,  I  \  im-ine-s  .ind 
-tiiv  crnuidr..  Iiu  value  of  llie.-t  - 

•  atiiie-  aiiii  Mu  .iiiil  r.  of  ili’  i--uer 
I"  I'lii  iitii in  IK  ome  "ii  >lKin  are  vi- 
r;MIv  lufliicniT.i  lie  tlie  ii.sial  poliev 
of  covcrmiirm 

'I'l.xt  Ilf  rfMiliituiri  'i.iPiiw  r 
P.e  it  resolved  Tli.'i'  ii  deietiniu- 
ir.c  the  f.scal  policv  of  on;  govtiii- 
nicnt  r  -hould  tic  leeogni'.eu  tha’ 
Pit.®';  In  vew  uf  tlie  nrcscni  debt 
sei  vKC.  Mu  cx|iict(‘il  tiecc.-sitv  fm 
icasonabic  and  pi  opi.  r  l  elief  txucn- 
di'iuies.  and  the  urdin.iiv  opcruMiig 
expenses  of  tovernment,  adetiuaie 
i.'ixaiion  on  a  broad  ba-e  riUL-t  be 
provided  foi  a  long  period  of  iinie. 

.‘second  ’Ihe  poini  of  diminishing 
returns  from  the  imposition  of  m- 
(  orne  taxes  is  ahoiil  to  hr  l  ear  bed. 

Third:  If  the  raising  of  addiMonal 
revenue  from  taxation  become-  lin¬ 


ed  on  .At  IV 
(v.i.v  f.'i  Mu: 


Ga-  I'M  .(-kill.  Maple  I.ciif  cicninun 
i.S-hd.  Xloni’i’Jil  Power.  I  bill 


•)  :  I  oii.«uineis  i.wner  of  Mie  I',  .v  N  C.  Railway.  In  this  pariidilar  field,  as  in  others. 


X.  Iialiao  (iviilvie  <  "ninion  IJ4  Iml .  Penman's  Kiikland  I.akc  tira.n.li 


.'.i.rvr.  t  I  1  .1  .  IMlMtilMI  J.aKU  (Mil.lUli 

huadin  "  I"  _|  .crteil  on  u  -ame  (oniimin.  .,S  liid.  .,iid  tlie  prefeiied  mining  field  in  in  del  .to 
(1,  w  Russell  Motor  Ciinirnon.  uonxenidit  acv 

lux  wa-  ,1  lliirluk.  riMl'i.d  milk  in  ,.i,  asked;  .•®tcel  'o  of  Canada  ,.,,nflici 

hi.i'tlv  1  1  lif.ii'.  tig  M  good  I'K-erv.i-  .  omnion.  J'l  ’a-f.’''  '-.  and  nveferted  ...  f  .  . . , . ,f. 


was  not  -aiisficd  iiiui  proceeded  to  the  Canadian  .National  has  been  alert 
i'pplv  foi-  auihoritv  to  extend  its  (o  aid  xvberevei-  possible. 

Ptikl.ind  I.akc  tnanili  into  the  new  'Wlien  It  "as  reasonable  to  expect 


( ‘»TM  \  ineaar.** 

rat-ll,  I  ooci  Pn>d  M  >  P.ir  P.'-f 
Cow.  f)iv  l.trf  S^r«.  Pr^f 
Cflanese  of  Am  Prioj.  Prrf 
Do.  Pan  .  Pr^f 

(  rrr.  P«p^!  Box,  Ptrf  . 

C  an  Batik  of  I  onimerc^  .... 
(  an.  Oil.  Pref  . 


firovide  tea-  tliai  the  prospects  in  the  vicinity  of  1  Coivtederaiion  i.ifr 


I  ciii  a  i.ipv  of  iiKorp'  lation  and  b\-  kni.,.' 
laws  "1  ipe  ex(  hangc  ,i  list  of  iino-  |iKii„ 
la'iotis  on  Siiturdav.  ?repte:rp  •  jt.  pj,] 
!'M;  a  tiisiorv  of  the  exihange.  ..v.m 
press  i.lippiiigs  relating  'n  the  new  'i 
tiiiiid'ng.  and  Ik  rents  The  f  nd  ,f  uin 
ends  a  seairh  that  has  gone  i-.n  tor  i  ui 
the  past  month  in  an  effort  to  f  nd  y  p. 
the  exav’r  location  of  tlie  stone  wliii  h  ■.■ui'ii 
was  in  tlie  noi'li-ra-i  r  orner  of  Mie  . 

building.  o 

Attenriin:  tlie  opening  ilie  -tor  e  .g,|i 
w  ere  meinber.s  of  the  -took  e\i  liange  ,  ,  ,  ,| 
committee.  '  ol.  Gent xe  Mitelu  i.i,  ,,,  . 

I  "i.  I’.  II  r)ea((.in.  and  ('..  'V  P.l.i  I-  ■  ivim!, 
were  among  'hose  who  were  ntis.  ni  . 
b'lth  wiietl  'be  stoiu’  U.is  laid,  alul 
opened  Imiii'i 


1.  ■J'C',-i’'i  '-, .  ami  pt  eferted. 

Twin  Ciiv  ( ommon.  lu'ii.- 
lU'l  Winnipeg  Railwtiv 


.-'.iiiong  Mil'  iinliited  i.s-iies  P.r.izil 
new  Ti?,(iv,n  was  '>31,  bid  on  an  as. 

f'n'l  if  and  vv  lien  issued  basis.  N.ilional 
!'"■  Cur  .-old  .1'  ;l.  .N'ipissing  .Mines  at 

f'b'l  k  U'  I  II,,  iieaviesi  trading  on  Sep- 
liii  h  ■.■ni')'  i  ji.  I'il3,  was  in  .--leel  of  can- 
■Ik'  .ii.'a  I  umnion.  witli  3  >3  shares  iiirn- 
'tig  over,  to  itose  olf  '«  at  3'i's. 

‘'t '■  .-4ini  t'i13  seven  of  'lie  1 1  iianks 
I  -  I  li  n  i'll.'  Iiav  u  io-i  'lieir  uieiv- 
'' li-  Cl.  liiiiMv  liv  mprgi'r  with  larger 

'  liani.  (  in  '''13  I'niKKlian  Rank  rif 
’■  't'  ■  otctnei  l  e  -liat'e-  w  ere  rinoied  at  3-’l- 
aii'l  ’JIM,  |l■ltn;nloll  Rank.  3-'T  asked: 
Imiii  rnil  Rank  33"i  iiskr'd:  Rank  of 
Montreal.  31''-2.')1:  Royal  Rink.  .’.'u. 
into  UO-.  iV|„i(  -.f  Toronto,  303-31".  'I  he 


In  Septembei.  1313.  the  Toronto  "o;-  Hank  -.f  Toronto,  303-31".  'IT 
.''fra  k  T.xi  hanee  sheet  shows  .4  in-  following  bank®  .are  hut  ii.r nim  le.- 
fiustnal  lompanies  had  D'  se.  urines  ,,f  Hamil'oii.  Mcrdiants,  Metri 

listed  ;si\  mines  were  rinnted:  ll  ,„,|iian.  Mol.sons.  Ottawa,  .•standar 
banks;  I  x  loan  and  trust  f  ompanies  I'nion  Rtink 

and  srime  3.3  industital  bonds.  Mos*  I.oan  and  irn.-t  'ompanv  -to,  ii 


soii.ibly  convenient  access  to  Tor-  the  original  Horne  discover.v.  approx- 
ont".  .X  bitter  (unfUci  between  the  imaielv  3.3  miles  south  of  the  National 
two  sysleiiis  then  developed  and  Tran.seontinenfal  Railway,  would  de- 
vvas  onlv  sPitlPd  after  recourse  to  yplop  into  a  mine,  a  branch  line  vv.as 
the  (0(iri.s.  As  Mie  intere.sts  of  the  built  from  Taschcreau  into  the  area 
two  provinces  were  thus  brought  providing  tlie  transporiation  facili- 
intii  coiiflici.  the  ("anadian  Pacific  ties  necessary  for  the  development 
eleited  to  remain  out  (if  the  fray  of  what  is  now  the  Norand.3  mine 
and  did  not  proceed  with  Hie  ex-  and  smeltei  This  vvas  in  133.3  -Vn- 
t’nsion  of  its  line  from  .Anglier.®.  fh-ipating  that  further  discoveries 
The  result  was  that  two  railways  would  justify  additional  mileage' 
lines  were  built  into  Rouyn.  one  through  the  iriineraliz.ed  bell,  the 
owned  l)y  the  Government  of  Can-  railw.ay  obtained  Governmental  ati- 
ada  and  Ihe  otliei  owned  bv  the  ihorifv  at  that  lime  to  build  easterly 
Pi  ov  int  e  of  On'ario  Tlio.se  who  are  from  Noranda  to  Bennetcrre.  The  ^ 
so  readv  'o  ascribe  all  railway  on.set  of  the  depression  aud  the 
nnarrel-  'o  tlie  .iggressiv  ones.®  of  necessity  of  keeping  capital  expen-  , 
privately-owned  sy.-tom.s  might  well  ditures  of  the  railway  to  the  lowest 
rec.ill  that  lids  battle  for  lerrirory  possible  figure  deferred  fhe  comple- 
wu-  b.’fween  two  .-inion-pnre  pub-  fjon  of  thi.s  branch  line  between 
liclv -owtieii  11  ilifle.s  Noranda  and  .^enneterre, 

Miielters  (n  Picture  I'o  Serve  Gold  Hines 

"Iniring  ihe  years  xv  hn  h  have  "The  many  speefaeular  finds  as 
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HanK  oT  Haniiroii.  Mfrc  Moirn-  eneci.  the  Canadian  the  result  of  recent  work  in  this 

pcliiap.  Mi'l.sons.  Ottawa,  .-Mandard  I’m  jfj.,-  has  marie  no  move  to  build  minerali/ed  belt  have  brou.ght  con- 
and  1  nton  n.nnk  fiom  \ug|  srs.  but  a  subsidiary  fii'niallon  of  the  railway's  opinion 

I.oan  and  irn.-t  'ompanv  -to,  k,-  iq.mpimv.  the  Con-olidated  Mining  timt  the  area  in  question  offers  Ihe 


po.ssible,  the  financial  structure  m  ence  but  tinie  ha-  wrought 

the  government  is  hound  to  break  phanges  in  rapital  striKtiire.-  On  F>ie  at  ‘’|■'3l.,•  Nitji.nal  Ttii-t  at  'o'  '■'.■■■'  '  "  "■ 

unics.-  e.vpenditurcs  are  reduced.  September  21.  r'I3;  R.  c  Ra,  kers  TorontoV.i’neral  Trust- a,  issi„.'ai,d  -  mraiso  nTrth 

Therefore,  it  i.-  oui  opinion  that  ponimon  wa.®  13S  bid:  Roll  Telephone  Tomtit/i  Mortgage  at  133'.  ,  \  -■ 

A  rxrvTii^x-  /\f  m  .«■  a  t- rx  ttx  nvA  r  4  I  0  Tl  f  I  1 11  .NilTK) 


and  si-ime  indust  I  .al  bond-.  ""7  i-'^an  and  irn.-t  lompanv  -to,  k.®  rompanv.  the  Con-olidated  Mining  ti,at  the  area  in  question  offers  Ihe 

01  ibc  companies  ate  stil  in  exist-  were  in  demand  in  I''i3  '  anada  a,,,!  .gmelung  Companv,  has  inter-  best  long  continuous  stretch  of  gold 

ence  but  time  has  vvrought  iiia.ioi  rermanen'  was  bid  ai  133:  Huron  A-  f,.,,,.,]  j.^elf  tn  the  exploration  of  the  bearing  country  at  pre.sent  known  in 


the  fis\al  policy  of  the.  gnvemincnt 
mii.si  be  based  upon  tlie  principle 
that  the  budget  be  balanced  during 
'.he  corning  fiscal  yc-ar:  that  e.vpen- 
cliture.s.  both  ordlnaiy  and  extraor¬ 
dinary  bo  curtailed  If  is  our  fur- 


June  Dividends  Hopes  Grow  Higher 

Will  Be  Higher^  Price  1937  Newsprint 


(Continued  from  Rage  Ii 


tliei  opinion  that  'axes  levied  for  interim  dividfnd  of  3  ceni®.  .N.oranda 
put  poses  other  than  for  revenue  arc  .\|,nps  deciaratum  of  ki  sii.m-  rep- 
misleading  tinle.-.--  the  ptirpose  of  ,-c-enis  an  ni'  'ea.se  of  33  cents 


oniKl  IP 

Ml'  iiiiin- 
:•  'vil! 
I  cv  1  niK  . 
Mini  fll!.- 


siich’ taxes  I.-  fully  'lisclo.sed  :he  Imperial  Oil 
■line  o.''  ilicir  inipo-i'ior.  terna'ioiiiM  R*- 

Re  it  fii'-ther  if'.-olved.  iherffote. 

'bat  tin,-  .\-.-ociati"n  i-  oiipo.-eij  to  ,,,m|,^n"'.s 

the  Revenue  .\i'  of  l!'3i.  a®  passed  ..vi-;,,  „ 

i'l..  'he  Hense  of  Repre.-f  ntaiiv,.'.-  foi  ,,  ij,,  p  pr. 

live  followin'.;  Ka-on:-:  '-.'-"i  eg:  'e  OM 

I'o'.-i:  Rcia-i-e  an.v  legi-laiion  ,/  „,|ii,on 

which  hv  nature  leave-  'udu-Tv 

niK.eria.n  a.-  'o  its  nifure  coui-e  "i  -tg;-,  3 

v'  lTcli  .Ml. I-  to  di-cb.-c  the  .'ba:'..-  m, 7,,, 

w  i  o'b  indu.'trv  mn.-'  cotn  nbure  to  j  1  h1  .■ 

csiabliMi  „  i, a  I, -need  bti(.:gc!  r  ml  a  xii,;;, 

-otltul  Me  al  :.oI:cv.  vv  1  !  "  U-clf  in  j,  , 

(  ica.-i  ih"  diriKiii'v  (it  cffei  ;ng  a 
balaiic’  beivvei'ii  I'cvcnu---  ami  e.x- 
Ptnd  tUT',  li.v  r'tardln-  'iiilu-M'.al 
ic'ii'jft'--  aiiil  Io  im  I'l  a- ,11-.  Mk-  bar-  ii,-, 
den  of  relief.  |"''|"-'f'cu;cc 

>iO(  f »n  U  .  1  >* 'L'  j  1  j  .  t  I  1  i  ‘  T  » ■  tl  1  ♦  ’  ♦  ’( ■  t  <  •  I  |>  (  HH  I' ifi?  ‘ 

111'  tax  i.-  to  e-ia!'li.'b  ,in  exiu  ri-  . . 

tmntal  -m-i.,!  letorm.  ta.  •  m"  ade-  7." 

'inateiv  di-(  lo.-(  d.  ami  iIk'  (le-iiabil-  n-.Kb' i  ..  ''  <• 
tv  o'  V' hicii  I-  m:'li(  i  ("■"111-  advo- 
(i)icd  bv  oni  Loviiriimn'  nor  m  -  ((’.jiui,,  i  a ',i 

(■'.  pM’lI  to  on:  li(  'Jpl'',  Ca"  '  a-,' v-a  « 

i'birii;  Rei-au-e  :i  iiri.  oniirl  IP  xu!-i,  I,  " 

•  ■(oiKiniic  p!  tr  iple  .iiiii.  ill  Mi(  "pin-  i ■;"  .  ( ’.■'ic  o- 
ion  of  ( uriitieif  Ml  .ni I b(o  iMc.  :•  w  ill  ,  'J  ,  , 

me  p.'odiicc  Mil  i.-'on.i!ei|  levinm,  ■  w  ■:  • 

Re  ii  liirMier  K-niveil.  Miai  fill.-  ’Ca'_  -Cl  P- ,<i  ' 

\  .-oeialmii.  alilKir'li  loiinnuina  to  I'i' .,,-i 

maintain  it-  fieedom  from  poiitical  i  -,.,.- 
affiliation.-  will,  a-  an  iK-oeia'ion  rHl.'ii'*  r"i '  4  ''i'' 

;  nd  tliron;;!)  o.-  nicmliei's,  do  vvliat-  i.,,n,  y..  n.,'  r.-,: 

cvei  is  appropriaie,  in  iti’  .-pint  of  I)".aci.ii' 
ihe  br.-t  .'Xmerii-an  tradtifm.  lo  a--i-'.  '  '’I'l'i  . 

111  carrv  m"  oiit  Mic  -en.-e  of  *he'i  i  air.,-  ci.Li' 
resolutions 

I'he,  board  lon-i.-i-  of  43  govern-  ii,."., u,  '  c  ,• -■ 
rirs  reprc;' .mtiLig  all  section-  of  the  Huiis'u  I'-;;-  'll 
I  nitcd  St.Tc-'.  and  t  anada  Member.-  1^,7 'r.ibai'uo,  eoi*^ 
of  till  national  coninrttee.®  and  tnanv  im:>  f"' 

fixrmcr  menibei-  were  iiivind  to  the  ,  ''’I- ',7* 

„  lilt  Nu'Ue! 

meeting  making  .a  total  attendam  ■  "f  p,,,  pctmipiim 
233.  D.i.eo-a 

Jd*  Mu.ir.f 

—  ..  ^  • /’■wing  ni<,  piT^ 

Open  New  Head  Office  cu"  R  , 

.  i.f  X\ '11,3..  lire' 

Gore  District  Mutual  ' ” 

Mar-assci 

- -  ’  .\far<UK  l.ov.s. 

Toronto  Bureau  Tha  Financial  Timei 

Mr(  oil  F  rohtonar 

l  oTonio  Wi'^n.  Morhen  A  fFmeo.  \tt’.  (  ott<.n.  finf 
LT('iiTrn;)ni-(iovei'nor  of  Ontyritt.  for-  itrl’ 

nilli.’  oprnpti  tnr  lUOV  hoofi  offirfy  Monupa'  u.an 
hwildinit  of  ihp  Goip  Distrin  MijMif.l  Nai  ciro/p.-s.  tirpf 
fire  Insiirnnip  '  o  on  .Mav  Ri  'i  he  Mimo'''’' 

new  biiildina  is  located  on  a  wooded  \.s  i  .  y.  P  pref 
liiL'hland  over- looking  the  Ci'v  of  (777 17 tkmr  p'M 
Gall.  Oni  'I'he  opening  wa-  well  ,,f„,  p;„a‘ ' 
attended  bv  i  epi'esentiitive-  o'  the  'Paiop  xift  .  |,'»' 
City  and  civic  bodies,  (dficial.-  of  n'.vaib'- o":'' 
several  file  and  life  in.-ui  ance  (  oin  fa,  extra 

panies.  member-  of  the  i-onipanv 
■holding  nuitiial  polii  ic-  a®  well  as  ,  KMia,,.  e  (Kam.  pret 

I  >y!v8nitf' (nyTd 

^  .  Sisiw  Gold  Mini** 

The  ( ompanv  wa®  (  onr-eived  m 
IS.37  and  eonimenced  business  in  w  v:  &  w'  'em 
1833.  Tn  193.3  the  amount  at  l  isk  Do.,  ic-f 
vvas  175,314.900  and  premitim  ineomi 
vras  *430.773  A.  R  (ioldie.  pre®i-i-- 
datit  of  the  eompany,  hneflv  OVI'-  a,'  at 

lined  its  giow'h.  I  .  ('aliiulatoii  on  (.-a 


Itnperial  Oil  and  i'®  .-ut'.-idia rv  In- 
terna'ioiiiM  R.'"'nle'iin  a-aa  n  ratik- 
'ii'-i  n  Mk'  'otal  il:-fi  Ibu'ioii.  'The.-e 
ivvo  lomiian"'.'  wtl!  pay  out,  'ii'lnd- 
Mig  i  xi-a-,  a  'rKal  of  -  :  l.7.',x.3x7. 
v  liK  h  i-  lie  pci  ccti'  Mk-  montli- 
,')ggieg:.;e  o:|)ei  Mn  ge  mo  im-nt®. 
ovc  .(  million  dol!;''-  em  h.  inel'lde 

\nrli;ui  National  ""'ii  . . . 

Nirkf-I.  .-1. 373. f'3' ,  Rnl.ibi  tlobl.  .41.- 
I il.diiii :  Ilnd-rin  Ra.v  M.  iv  .  4i.:;7s:.- 
''Si;.  aP'l  l.ake  .s'lori  .ii'.'i'tii.ili",  and 
'.riram'a  .Mine-,  .f 3,7''1'.7 1  7. 


leaf  .1.1  v:  Natp.nal  ltn®tat  3ii;;;  mineral  le.-ourccs  ,’asi  of  Honyn  (’anada.  .-Mready  there  are  a  number 
ronto  General  Tru®t-^ai  ISSio.aiid  -if,,]  north  of  the  line  of  ih-e  of  vvell  established  mines  in  active 

ront/i  Mortgage  at  133ia  Canadian  .Nationai  tn  file  Bell  River  production,  others  are  rapidly  near- 

_  -  - - -  and  <  hiboiigaman  area.®  ing  the  production  stage  and  there 

opes  Grow  Higher  "Wliile  Ihe-c  areas  tiave  been  ypp  numer.'vis  prospects  under  devel- 

Price  1917  N^ourenrinf  ‘Cfduall.v  developed  the  Govern-  opmenf  The  current  production  of 
xcwspruii  [,,ont  of  Quf-bec  has  been  actively  producing  mines  is  al  the  rate  of 
iContinred  f  t,  ]>■■■.  promoung  the  -etilemeni  of  the  ssonO.OOO  per  annum  which  is  an 

• '(  tom  age  ll  ugricultiirtil  lands  beiwonn  .Migliers  indication  of  the  impiortance  of  the 

mw -prill'  ■nilii-t .  V  In  Mi"  somii.  y^d  Rrnivn  It  i.®  estimated  that  in  belt 

II  .''i.i'c.  im.-rd  on  til"  iai'k-pine  tlii®  particular  district  there  is  now  ••.-\ftcr  giving  careful  consideration 
-nut."-  lit  thai  ii';;i,in  ili,-  been  fanning  population  of  over  3.000.  ,be  situation  and  notwithstanding 


ern  .''i.i'e.  iia.-rd  on 
re.-iiur,  of  tha'  re;;i 
■■VoakeiK'd  by  tlie  ice  | 
I'l'in:  ami  iivdt  o-eiei 


■v.  aKciK'ri  by  the  leg  piojeried  news-  .N'otp  e  wa-  given  that  at  the  pres-  (be  neressitv  of  keeping  the  expend!- .  Ki-no  Coin 

''''"■  bv  (it  o-eiei  M '1  develop-  ent  .-p-.-ioii  of  tlie  Quebec  I^egisla-  (nres  on  the  Government  owned  sy.®- ‘ 

metir  ,n  Q-  h.M  rerenil.  umleitaken  mre  a  railway  (  barter  would  be  minimum.  Ihe  management  “(3 

IV  .tie,  .ini.ir  (I  laiK  "  (  o  ,  vvlui  ii  is  a  .-oualK  u  hi(  h  would  have  the  effect  jbp  Canadian  .National  Railways  Do  .  I' 

wlimlv  owned  .-nb.-id  la  i  ;>  of  on.'  of  ,,f  blanketing  ilie  whole  mining  u.,..  .-pnelied  the  conoliision  that  the 
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111  Mie  'Iidii-'i-v  (iii:iiig  '(leni  year®  aled  Company,  it  hai 
.md  Ik  -e  ,),e  pro.-iim  i®  appear  beiped  to  develop  Thai 

iii()!(  protni-.ng  than  Mk'.v  liav**  iK‘en  o,j  ,j,e  I'an.idian  Rac* 
■■"""  One.  (,;ia'  i.ak('-  Raper  measure.-  to  protect  its 
'iw  I- Ol  g'liim.ed  w,'h  Mm  dan-  e:-i.  It  i.®  true  that  iT 

mn  ueiotl-  IcaMlro,-  of  -lie  oijKinal  rcor-  ,-e,,Me-t.-  tove-  it  nermi® 

,  g:in,,;,('  on  pitiii  (  llminaied 


. .."-Mi.,..  1  o.  one  Ol  pianueting  ilie  whole  mining  p.,,,  .-eaclmd  , be  conoliision  that  the  pVoi  ‘ i.  i'.  i.  7  no  i  74  c  inl,-  tb.niv  47-  7  nn 

mi-,  nipor.aiit  pubii-liinu  or-  area  between  .Mont  Gamier  and  ,jmp  arrived  for  Ihe  immediate  .svivanito  Gold' .  23  -3-,  q  Inn  tn  xi.q,- m  in  .jn 

:ori-  :lie  I  nit.d  S  ale-.  (  hibi.iigamaii  and  which  would  puiiding  of  this  line  helween  Senne-  .Si,coc  Gold  .  33  3’  n  ]'(n  '5  “ 

>  (I '.’d' in"’i",  "i  I  '''i  ""  pieveni  any  future  i  onsii  uetion  of  ,e,.,.p  and  R-ouyn  and  has  brought  it.®  . 

.11.  ,1.1  i.ioiiiKe,-  1111(1(1  imeiver-  Canadian  I'acific  lines  into  a  tern-  view®  to  the  attention  of  the  Domin-  \>niiir-."  I  td '  .  371..,  (div  7  bm f-  .37c,  .. 

mp  i.a®  betn  -iM  , in- -Mi, u  factor  „„v  vv  hicli.  through  the  Consolid-  i^nflovernment.  "  Do ,  .  . . 92.- -  .Gn.  7  » 7  D-c.  t  v  .n7'.  . 

'nd'li.  e''ir<'  -11^'-'  *'  f’9d  materially  “The  development  of  the  territory  .  .ns"  lulv  '  lun  in  is  7n 

•tl-  lie  p,o.-p"(i.-  appear  helped  to  develop  That  action  fore-  py^  y^ivv  reached  a  stage  where  it  \x,ii<,r'G  and  \4’  .  .sn,n(.  lun.  is  Mav7s  inn 

mme  prom-, ng  than  Mk  v  have  been  0,1  , he  .  anadian  Racifie  .0  take  Spvmne®  att.ue^  Do^rc  . 2'.  o  luniSM.qv7S  sn  i.nn 

im®  iKKn  c mg , r w'Mf'Mm'’:;!;:;:  ."’'''’r  "" r'l 

^  ^  -  .  .  .  ,  ‘  r.'T.  Ft  I.'  tlllO  that  thp  (haitet  if  jp  fiormittrd.  tlio  pfoplp  of  ^  Pound  «ierlini;  con.siH^rffd  «*  1*J — Capital  distribution. 

:.  , V  "  '1  rtMpiH.sts  trups  it  ppi  uiis.sion  to  build  Panada  w  iU  bP  df^privpd  of  fhp  beno  _  _ 

mi  Mk  Mn-’i'y''  i  '''''i''‘r’i'  '  9'''^9dy  reach-  nts  for  which  iliey  have  already  paid  - 

I'l  .  (  "1  li  '1  “■'"'"■9"""  "  ed  by  '  wo  other  railway.®,  bur  that  ^  (.ypiiyi  eo:-l  and  operating  deficits.  ,  ^ompanv  dropp(d  to  3333, ;:i3  in  13:!.3  A  petition  to  declare  the  town  a 

'  *'  '‘"Ml  H|.|'’('V"d  i®  neee®-ary  to  enable  it  to.®i''rvp  in,,,py(]  „f  reaping  the  reward  of ,  .|S3  in  1331  Since  I3;:3  net  defaulting  munieipality  will  be  filed 

ll  reh  (b  '"1'  '  '’.""^',9'iy  ®  th(  Hgncuitural  district  to  which  1  y  development  projeei.  boldlv  con-  earning.®  have  dtopp.'d  tiv  3::i3.oni),  wiili  the  Superior  Conn  in  Montreal 

tiv'  Mk  1  ,1,  "  ""'r  'i  ferred.  and  Ffouyn  is  ,Pp  people  of  Canada  will  'i  he  eoinpaiiv  own®  the  Ro.val  Bank  on  .lune  3nd. 

oriie  iii  ii  ,n-e  .o.',.,i  ei'e'd',’”'  '  "'i  ba ve  to  re.'ogni7,e  t he  Nat ional  Tra ns-  building  in  Toronlo,  in  which  83'^  ,  n  _ _ ^ _ 

K,  '-,v,e  \  0  qh®m  ?  V’"’(  eontinental  Railway  as  a  permanent  '  of  avaiiable  space  is  now  rented.  It  - - - ^ 

•l  e'  Miimm  im  c  ,  '  xme,  “  'Ii'fK  hpon  tlie  finances  of  the  conn-  g  mated  thal  a  survey  of  average  I 


(  onfed'^rrttTon  .  4  00  I  00  cj  tO  ^  ttfi  4  o 

(  on fed^ratioTT  Cif^  .  4,00  t  00  q  M  2^  -t  00  4  0 

(  an.  f'Arm«'tn*nt  .  8,00  /.lOi  q  lulv  2  lun.  1  >  S.O 

r  G  F,1#ctrtr  ..  ...  >00  I.Ji  u  (ulv  I  |ui.  M  V2>  SO 

(  ounios  Impi^nal.  Pr^f  >00  1  2>  o  lulv  1  »  lun  Hi  1  2'> 

\r-.t  Coal  ,  .  S  00  mt  Inn  I  ^t,x*  IS  »  00  »,  0 

Oon».  Scottish  Pr«f  .  .  ,  lun.  I  M,4V  ,’0  I  i.O  I  ;* 

Dn,  Acc  ts  .Arrears .  2»  luu  I  Mav  20  'i 

Dom.CTa.^s  ....  . .  >00  I2><(  lul\'  ’  Iutt  I»  s,S  iA 

Do  .  Pr^t  .  7  00  I  "»  •!  I'jb  2  lun.  1  >  2  >  7  o 

Dorn.  Bank  . .  10  00  2  5^  T  Inb.  2  bin  20  7  io  10  0 

DomA  Mipas  .  2.00  >0  q  lulv  20  Inn  iO  1  io  ■»  0 

Do.  T.xtra  . .  ^0  lulv  JO  Hn,  SO  2.00  2  i' 

Dortf.  Coal.  Prel . .  I  'TO  t  H  <x|  lulv  I  lun  t '*  I  M  t  » 

Doni.  lAxtile  . .  >.00  I  J’  n  lulv  2  lun  15  s  7i  iO 

Do.  PrAf  .  7  00  175  f|  lulv  1  i  lun  SO  i.i  7  0 

F.Iac! rolii.Y  Corn  . .  I  bo  40  q  (un  15  Mav  I  5  ,.S0 

r'alconbrid;»A  \ic  WaI  ^ 0  A  7  '  -  q  lun  2  i  lun.  4  I  >  i 

Ifam  (’  fheatrAs.  PrAt .  4  00  '00  q  lun  TO  Mav  »0  2  Ofi  4  0 

MolluittAr  05  05  \|  Itin  f  h  lun  t  SO  h 

Hudson  Bav  M  and  S  .  50  int  Tun  2^  Mav  20  iO  10 

ImpArial  Oil  ...  . .  50  2'  lun  t  \Tav  l>  2>  .5 

Do.  PxtrH .  T7'.;  lun  '  Mav  1 5  S7'j  7 

Int  Mining  Corp  . . .  bO  '5q  lun20Mav20  .40  0 

Int  \irkp!  . .  T  20  50  q  lun  SO  lun  2  »>  / 

Int  PAtrolAUm  1-50  75  5  luii  I  Mav  I  5  7  5  15 

Do.  Fttra  .  Furr  I  Mav  1 5  50  in 

I.akA  of  W'ooHa  Mill,  PrAf. _  7  00  1.75  q  lun  I  \Ta-  li  S  >0  I  ; 

I  ittlA  I  onj;  I.ac  .  10  mt.  lun  2i  fun.  10  20 

Coblaw^A  and  R  .  TOO  25  q  lun  I  Mav»2  i«»  I  A- 

1  .OAw  s  l.ondf*n  TheatrAs.  PrAf  ,  45  h  Mav  50  \!.i\  In  55 

l.akA  ShofA  MinA«  . .  4  00  1  (tO  n  lun  15  lun  \  2  00  4  Ai 

Mt  Coll  -  Front  Auac  .  'TO  .20  q  .lun  I  5  Mav  15  4t»  pi 

Moore  ('orp  .  Com.  .  1.00  .25  q  Fulv  2  lun.  10  )  00  5i 

Do.  A'  PrAf  .  7  00  1.75  q  lulv  2  lun  I0  i  Ji  :  Oi 

Do.  R‘  T’rel  . .  7  00  I  75  q  lutv  2  lun  10  >  25  7  0< 

MtlutvrA  Mines  .  .  J  00  50  q  lun  I  Ma"  1  I.OO  2  Ol 

McKau/ia  R  L  Gold  .  .OS  mt  lun.  15  [un  '  .OS 

VfcKinle*-  Mipas  Ser«  .  02^^  lun  '  May  l> 

Montreal  ('otton;?,  Pref-  ■.«!«••  7  00  1  75  q  lun.  1 5  Mrfv  50  S  >0  7  0i 

Monarch  Knit  .  Pref.  . .  I  /5b  luly  2  lun.  1  5  5.25  ».,2 

Montreal  L.oan  2  00  .  iO  q  l\»n.  1  5  May  f  11  '  00  2  5f 

\a?  Grocers.  Pref.  arrear,*  ...  S  ifl  b  lun  I  .May2S  OA  10  5i 

N'ational  Breweries  . 2.00  .50  v-j  tub'  2  lun.  I  5  I  40  I  n' 

Dr  .  f’ref  .  -  1-75  44  q  lulv  2  lun  15  I  S2  17' 

\  S.  1.  and  f*  .  Pref,  ......  A  00  1  50  (|  lun  I  Mav  I  5  4.00  (>  0< 

Ogdvie  Flour.  Pref  .  7  00  1  75  q  lun  1  Mav  20  S  >0  7  Of 

Power  Corn.  S  um.  Pref  .  e  t»0  1.50  q  fuly  15  lun.  SO  a  h  Of 

Do..  \on*Cum  Pret.  .  S  00  .75  q  lulv  15  (un  So  2.2>  i.Of 

Premier  Gold  . .  -U  0  luly  15  lun  12  .s5'>  ' 

Do.  ^xtra  . .  ol  lulv  I  5  fun  12  OS  0 

Pressed  Meia!^  ,  .  S7»fj  July  I  lun  I  5  100 

Provincial  Bank  .  ^  0  lun  (  Mav  I  >  S.OO  (>  Of 

Pioneet  Cold  . .  0  lulv  2  -Mav  SO’  hO  H( 

Reliance  Gram.  Pref  . .  t)  50  !h2’  q  lun  Ii  Mav  S  t  .S  2 1  n  >( 

Reno  Cold  -TJ  0  J-'v  j  Fnu.  [0  OO  r 

Rolland  Papei  FVef .  f*  00  I  ,>0  q  lun  I  Mav  I  >  3  00  h  Oi 

Roval  Batik  .  ^  J  '^1  Fum-  I  Aor.  SO  4  00  8  Of 

Royaiite  Oil  ...  .  F«tn  t  Mav  I  5  i0  |?« 

Do.  Extra  . lun  I  Mavl  5  25  = 

f  C'  Power.  Pref,  . . hOO  l.iOq  lith'li  lun,2(J  4>0  00* 

Sherwin  Wme  .  Pret  .  7340  1  75  q  lulv  2  lun  I  5  5  25  7  Of 

SylvTnite  Gold  .  20  .05  q  Inn  SO  M.xv»S  ,!0  j,- 

C.  '  *  Tnld  20  05  q  Inn  15  Mav  SO  10  .!« 

Tiickelts  Pref.  . .  7  00  1.7  5  q  lulv  1  5  lun.  50  5.25  7  Ofl 

l-mon  Gas  . 40  .10  q  fune  I  5  Mav  2n  ,0  ,0 

Ventures  I.td  . 02.,  fulv  2  lun.  >  .02^,  .. 

pv  . .  ..  O.^'^a  Ian.2>7Dac.t»  .02'-  • 

\Vr  Hari!r®avr'.  .  .  i.  40  1 3  q  bilv  I  tii'i.lO  .  Ki  4n 

t^vlrc  . 3S  lulv  I  lun  in  IS  20 

II  Walio-r'c  »nd  \\ .  ’9"’'  ' '91] 

Qr,  |>rp|  1.30  I  I  Cl  lun  l>  M.ivJ’  >0  1.00 

(«)_|nitia1  divirfond  Inl.— InlTirn  HivirtffrKt  (b>  — On  .irvount  of  .rrmr.^ 
(MI  Paid  ovry  4  v,-o<-|.«  (x'  .S!i-ick  dividend  of  2'''r  puKI  Fobruurv  2fKh,  lOJS 

.X  Round  "lerling  con.sidorofi  a*  >'  l*J — Capital  di-tnbulion. 
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fh'  —  Oil  ( 

iircount  of  •rrf»iir». 

r  rnilway®,  bur  thal  jn  fapttiil  eo:-l  and  operating  deficits.  ,  dropind  to  33.33, ;:i3  in  13:1.3  A  petition  to  declare  fho  town  a 


-ll.ireholcli.'  ,  i'lit  ii;'-  !,i.'.n  Held  ii|i 
iiv  Mie  "I'liosili"::  ,1-  i,f  ihr 

I"  lie  1,1  li  nn-"cui  i.'i  eiedh"!'-  of 
•Klimac  R'-iwei  c,,.  -  nbsid  ia  ly  of 

•1.''  .\liim:mini  C".  of  .Xmenea  wliiili, 
ilcoiigii  ;iii"iliei'  -ui)-i(iiar\ ,  I'eoon;' 
l,;mi:''ii.  own-  'lie  bulk  ol'  tie.  oin- 
'iim(!:ii.'  iiimd-.  ,\(iion  li:i-  teen 
-ik'ii  in  till  QiK'b(('  I'onru  in  iiace 
'lie  j'lan  eppMived  rioi  w  i' lisia  nd  ing 
:i;'  "!'p".-:iimi  of  Stigiii  na,\  Rowe:- 

a  i';'(  (lit"i ,  and,  in  I'lie  ineanlinie 


:  7  (1  III  got  iaiiori.. 


(  ('.  - nbsid ia  1  y  oi  ,(  hi(  ii  to  projeei  a  line  lo  the 

"I  .Xmenea  wlieli.  ||(,\v  in.ning  properii.e®  coming  into 
-ui)-i(iiar\ ,  I'affin;'  prodin'ion  .souili  of  the  Canadian 
’  bulk  ol  fh"  "lit-  .N'ntioiia!  main  line  and  theri(  e  inro 
Xciion  lia-  tc'cn  ri,  bougamau  di.strVi. 

( '■  I  "iirt-  I"  iiace  "ii  has  iieen  argued  that  the  pro- 
1  tioiwitlisianding  po.ticd  .(instruction  would  not  be  in 
r-tigiii  na,\  Rowe  -  a,  ffn  ii  w  ith  the  letter  or  lli.o  spirit 
1.  in  Hie  ineanlinie  u,,.  i-o-operatix e  rnca-iires  wtiieli 


Slated  thal  a  smxey  of  axetage 


'...  (i!”t.'  ‘‘'(’(iing  lii'iking-  'oward-  a  rappri-'cli-  p,] 

nirnt  l.'.tw  cn  'In'  intce-t-  heiiind  (,n 
')  !.';-j'"99  'b('  i-eoi  gani/at  ion  plan  .ind  Hie  Xln-  p,,,!,'"' 

1,  g"fc,;:o  "IM'-I'O  inie.-e.-'.  (Ur^ed 

'}  Inqoo  Horkiiig  Gn  Uiililii  Rian  wa.i  in 

\i  T’y.non-  Ip  -nhiiiitring'  tie  Aionb;  lei.ori  '‘afV  •'( 
()  "'>7®  ''"■  '(■(■('i'f't  inaiiHgei  -'at'.ij  ihai.  al  '■ai(l''il 

r.:  sgo.'.";-,  !  Ik'  :'C''|iii':-’  la'  :he  (Ini.'trio  gnieiii  x*'"  ' 

‘  iniJl  no®  ""  honiilK'Ider-'  p- ml '.,1  i ve  'olcpn 

<)  i,or7('2-  '"mriiiiii''  liare  boi.n  woikine  ,,,,  aK'-ni- 
-  I'l.iC!  0,1.  p’an  "f  i  ' orgiini/.ai  inn  for  ilia-  mm  "'9  ' 

'..ICg.Oll  ,  I,,..,.  . .  ,,,,, 


epoi-'rd  ,n  he  pro-  ,he  iv'i  ma  jor  .-y-ieni.®  are  eiijoin- 


-  '.Tty'®'' 
10.1 1 1  ."oa 
I)  t.ar-.  "2- 


Open  New  Head  Office 


Toronto  Bureau  Tha  Financial  TimeP 


'  I'o.onn  R'"’'  X  Icce:  ®ent  on:  core  iii  ;  eni 
i.s/inn  1,'  will]  Ilie  aniin.'il  I'epori  bv  thi 
’■?k'Kmu  t''("i(iholdei.--  '•oinmiti'K.  '"nli'in 


ed  to  i'lirsue.  sit  lidward  Beatty 
on  more  than  on"  occasion  has 
t)oin''il  oil'  ihat  while  Canada  wa,® 
(■urnf  'j  '.vitli  mncli  npcrfliKKi®  l  ail- 
wa.i  in  lcage  it  wciilil  -till  be  neees- 
saiy  .'('•ei  liial  mileage  wa.-  dis- 
'■ai'd'il  -o  linil'l  new  railwa'®  to 
si'it  ■  oiitliinc  ri-sirii'i.-  where  de- 
lelopneir®  ii.  mining  and  oihei 
loirn-  of  iniln.-.Ir(  woulil  make  rail- 
wa.v  t:  cilities  neei  ®.-a  r .  I'Ik:  Norlli- 
ein  f.,'  lei  ei-  iiiiiiing  'listrie:  "li- 

vion.-i.  1)111'  o'  ilio.-e  1"  \vli;eli  iliat 
wiKild  appl.i  I'lii'  p|■".|('(•l "d  line  i® 
lliroiirli  i'l'iiloiw  wliiri  railw.-iy 
fa.  i  lit  i.i.®  ate  iunind  I"  be  reiiiiired 
anil  iiMist  Ik*  I'ti rn islied  li>  one 

or  "  Her  "f  itie  ..xisiirig  .-.isiems. 
'I'Ik'  1  inadian  Rac  fic  tiaiinc  lak'  n 


try  if  this  invasi.on  is  allowed.  We  varane.i  in  all  princi|)al  office  build- 
hope.  therefore,  to  make  an  earix'  jpg®  in  '’Toronto  .-hows  about  liie 
-tart  on  tlie  buildings  of  this  braneli  ,®ainc  -itiiation,  i.e.,  U'i  of  space, 
line  from  tlie  National  Trnnseonti-  vacant.  Rfceni  demand  for  office; 
nental  Railway.”  space  i.®  indicated  and  filling  up  of 

_ _ _  lacaiicic.®  now  existing  should  bring 

it®  location  and  that  of  the  then .  about  dislinei  iiiiiirovemenl  in  rent- 
neaiest  existing  railway.  That  ing  (oiiditions  generally,  states  G..\l. 
principle  lias  been  invoked  else-  Wood,  pre-sidont  of  the  company. 

wiiere  tor  the  protection  of  tlie  — . . . 

(  anadiiin  National?  bin  it  has  never!  5outh  In  Default 


been  applied  tor  Ihc  iirotecfion  of 


Will  Go  Under  Commission 


the  (  anadian  I'aeifie...  The  Sudbury 
n:"kel  distriet  wa,-  opened  up  after 

liie  ( onsii'uclion  of  the  main  lim’  .Xniiouneement  is  made  in  tlie 
cf  Ilie  Canadian  Raeifie  Witltoui  Quebec  Official  Ga/eile  iliai  tlie 
thal  line  it  wciild  never  haxe  de-  town  of  Mfinireai  Soiitli.  Iiaiing  de- 
\  :  loped  to  its  present  importance,  faulted  in  iia.i  nieni  of  lioiid  pt  inci- 
*iiil  the  fai  l  rid  noi  preserve  it  as  pal  and  itucresi.  lias  bi’Pii  declared 
,a  non  eopei Rive  province  of  the  :i  drfaulfing  miiniei|ialii.'  and  will 
ii.oniei  railw.at  .\s  .soon  a.-  its  accoi dingl.x  he  plac’d  under  t|ie 
po® ® iiii  1  It ie®  became  evident,  isthei  iiniineial  ((ii’tfsi  ol  liie  Qnehee  .Xln- 


’  ■  ''  Nuratnild  .Mini*' 

\V(>i>(Jh<F  \.S.  I  .  a  1’  prf'^ 

I’lM  of  ’OaI.  Silknit.  prof 
, ,  lA  Hour. 

■as  "nil  p..,,,. 

o'  I  hi-  'F**""  Xlft  .  I.'"' 
•Til-  of  C."V. 

K.pvaliC'd" 
ce  (  oin  f>;  cMra 

V5  tM  i  j  UMliaii*  H  pfAi 

I  >y!v8nitf'  < •‘dd 

.  ^  SisioA  Gold  Minf** 

fmou  (Sds 


M  —  Payable  * 
dAnd  arr  u 


.  ,  1  .i-v  nu'  •  •  bocamr  ovidont.  oih<-r  financial  (ontrol  ol 

ls:j.:tno  '2'  I*  '''  '(miinitiei.  i"nli’m<  ""  '  aiM'  .'  "  I"".  '  '  '  1*  ^  railwa'.®  sniiported  lii  governmeii’  nieipal  (  ommission 

.,„  (,  ,11,.-.  but  pom,®  on,  that  th.  de'.-el.  l-t'-'i;'!.  Ierr--IM  "lien  ratlw.',,  s,..' - 

201, ,0(.  o[,nieni  of  a  plan  will  involve  sonii'  a"'  i'"und  i"  be  teiiiiired  ,  .  ,  ,  ..  —  -t  •  —  -  -  - - 

'nJw  ■M-tci-icrahle  till,.,  necessitating  a®  it  a'"'  '""s-  be  Itirnislied  hv  ..ne  'rim  i^amp  dorv  p— 

'iS'i.ood  iJ'jes  tlie  iirol'Iem®  o'  lifiiiidalin  •  "'her  "f  itie  ..xisiirig  .-.vsiems.  ,,  r  ■'  i  ai 

>3';.00-;  hank  loans,  rehahiliiaiing  ce f.  ,  ,,?  I -Tl.e  '  ,,na.iian  Rac  fie  having  lak-n  ' '1"  ';'■  "'9"'  h.id  d.s-  qc-^OM 

\te  iHM'drd.  *  fjD.milf Iji^r  cn'Mii.qM-.:  rninc;.;!  ro.-iouiccy:  ui  th^i!  •  4  ,  '  r  ‘  ‘  * 

tiave  iK.en  emploved  bv  ilie  ’  l.i'on'cng  -lage  -f  develop . .  is  fair  and  er,na]  treat-  „  esc  ..nb 

lee  ami  are  now  ongage  In  -  (onie.id-  that  it  the  logical  mm-  '  ^ '■-■’^! 'i  -  ■'ervic’  to  . .  ..,,.1,",.- 

III  .III  in  .  lie  nation  ll  i®  eniltled  lo  tlollilli-'  . 


T  R  usTtF-s  —  Executors 
Administrators 
Transfer  Agents 
Registrars 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

R  I  I.M  BrO"  V.  Pre*  w  (bn  M-ni?'. 

H  K.  Cii.M''.  IN.  t . .-. 

(  U:ru  dn  u'  th-  III,.  7 

PRUPfNriAL  IKUSi  BID'.'.  MOh-'hlP.AI 


Ihe  pi  open  n-s.  and  providiii'g  for  liii't'*"'  '  I;  with  oiticr-  In  making  itie 


BECOME  A  REGULAR  READER 


(  ('alnulutvii  on  vstiiuat'.'i  g'lO.aiM)  share?  out-  | 
(tandiiiK 


gs.'i'o'  i'ddii  ional  working  cipiial  tliai  will  exticmliM 
imci'ila  ''9  heeded.  Con.siill ing  ent'ineer®  1 

i.o;;o  ii.'iK'  lK-i;n  I'niploved  h\  ili<.  eomiiiit-  l"■"h'C|•l 
" '  ' '“9  are  now  ongage, 1  In  an  in-  "‘hiend® 

l..7(i()  s('®'igati"n  of  tile  company's  pooion  I'atC'  "i 
:i.'.,n()('  -A  i'll  the  above  ref]iiirenK-ni -■  in  ii"s®il'il:' 
Hhoo  '“'n'l- 

1.70.11(111  Nolw  itlist'inding  tin-  fnitin-r  m:'- 
ITnlii?  '9'''al  (chnaeGon  tar  thi-  '.ear 
'2-2. 7(1(1  "I  the  .spri-ad  ix  tw  eeii  (  iiii  iimpl  .on  .  .p,, 
■.|(i(.n(M[  and  prodm  t  ive  ,  apaciti-  m  ihe  ne".  s-  , 

174/(71  I  ’"'i lit  ilKinslry.  iliere  i®  |iti|,.  po^.si  .,y,|  ,^| 

•2S'.!oou  tiililv  of  an  iricrensi.-  riom  ilic  pre-  ii-.itf, 

^9-;;, vailing  price  of  .*  1 1  a  Ion  hi-fon-  tlie' 
il.'ugoi  end  of  Till,-  \car  due  to  ilic  fael  iliiil 
—  I  lllis  price  wa®  fixed  for  ilie  full  "ear 
0,72B.fi0.Si  ..nd  not  ,or  the  lir-t  h'.jr  i  I;'"'"""'  " 
•riin'livi  Maiietiinc-  tile  la.-i'  Willi  lip.  new.®  '  2" 

dcclao-.i,  pi  Ini  loiilraci.-.  'I'tici-'  appear.-  lo  1  V,' .'.V 
arc?  out- I  ample  I  line,  I  lierefore.  for  I’rice 


ex  ticiiili;  II  re-  nece-rari  tr,  l.iing  ilie 
inin(-:.:l  re.-onree.®  lo  th'ii  preseiii 
|||■"n'l  iiig  -lage  of  (|c\  elopnient. 


jiair.  to  proii'le  fm  itie  traffic 
pos-iliil  :t  ICS  of  Ilie  ftlllire 

\s  to  I  liar  Rigiii®  Guardian  Realty  Reports 

■  Mini'-  lia\e  said  lliai  a®  tlie  .Na  a-af  4« 

iimia!  1  raii-coiifinenial  main  line  Net  Income  Of  $103,829 

wa.-  'Ill'  liisi  tiniif  tiiloiigli  111'  (ii® 

I;  I'"  I  (iierel'.i  aepuireii  Ihe  priiir  f  orontn  Burra’i  71,^  K  inaticiifi  Tinip^ 
iMiti  oU*  litrlii  111  firolit  l>\  .'-ucli  rdioaro.  (iii.iiflidii  (N  jiIi,\  ^  n.  had 

niiglil  develoi)  between  jnejrne  of  C103,S3li  in  "(:;3  and 

t  — ■  .'Her  pa.iing  mortgage  inli.-re-l  of 

.Xbiliio  reel  gan izat inn  .'ST3.‘)3I  and  mlier  (  iiai'gi's.  laid  ii  I 

I"'  w" ’ki'd  oh'  in  lime  profit  o!'  .S':S.31:'.  lu-rore  depreciation. 


'1 !  II .  1  IN  xxt  I, XI  I IMI 
iC>  I  ( 


I'l  HI  ISI  MNG  f  f)  1,1X11  III). 
®l  \X'.?I.  \tu"tir.,l. 


K-i  RIP  I  n>\  -  l„  (  , 
ijl  ''"111.  .4  1  •'  *  (*AI 


ll'  i""iii'i  "f  a'loihei  increa®(’  in  llie  Rroxishiii  f'li'  d' prcci.it  "ii  v.as  *10.- 
iir 'V  - 1"  lilt  price  I"  in..'  iiepolialcd  f'lr  alh  wliiili  r("-'!il l I'd  in  a  lo®-  rorrlie 
|'t;T.  .'cai  (ll  .S13. ::("'.  Gi".--  iniiime  "f  liie 
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HEALTHY  GAIN  IN 
EARNINGS  SHOWN 
CONSOLID.  PAPER 

P/orils  Increased  by  Over  $i,- 
ICO  000  For  Year  Ended 
March  31st,  1935 

BANK  LOANS  REDUCED  i 

Cy  Over  .$1,800,000  and  Bal- 
a;?CF  .Sheet  Position  Improved 
Accordingly  —  President  Re* 
‘.iews  5  Year  Achievements 

In':i'ea:  's  of  51  lOO.OO'j  in  si'Oo.s 
Vooi'ii.'.  aud  5l,'Ji>'J.000  in  nrt  revenue 
and  i<  marked  iinprovtmeut  in  bal- 
ar.ep  slicct  po.^ition  .arc  revealed  in 
liip  annua!  report  of  (fonsolidated 
I’aper  t  oiporalion.  Limited,  for  llie 
.\eur  ended  .March  lOlJC. 

.\n  ouisiandins  feaiure  of  the  report 
a  reduction  of  o\er  51,800.000  in 
!’:uiU  loau.s  achieved  during  the  .rear 
11  rider  review. 

'I  lie  profit  and  losci  account  showa 
.;ro.s.s  profits  after  addition  of  in- 
'onu'  from  investments,  up  at  S:’..- 
i fiom  5l’.017,"4.>  for  llic  pn'- 
'  i.'dinc  fi.'-cal  .'  ear.  Net  income  after 
deduction.^  for  hank  and  other  in¬ 
i'  If.  t.  earrx  ing  charges  on  preper- 
iie.s  no)  operated  and  sub.sidiar.v  in¬ 
terest.  net  income  availtiblc  for  de- 
iUTciation  was  up  at  $2,-00.410  from 
"1.1 10.082. 

( 'oiii|»aralivc  figurc.-j  for  the  I'UsI  i! 
'ear.  are  .■  l|ow  li  liere'\ilh: 

—  Vears  nH*rJ  M'lrch  Stnl.— 

I  ?  I  (i  1 1 1)  I 't  M 

1  1 

i.OnS.S’il 

<)b./6b  l-I.OO;  . . 


lirrn  rediiercl  h;.  JJa'i.T''.'- T'l  '"ara 

)ai  liehiliiir.'  I.i\  1i...,‘iSP.'.',0S.l.n,  an. 

Ilf  :  ul),-"liar..  com  pa  ii  ie-i  li. 
'iiOO.'li.O,  'nr'  io"il  lediioirn  III 
Ihe.'.-e  lialiili' :•  .i  ■,.<  1 72  n  is.'.  1 

".\'  .tiiniiar.'v  1.  i.  10:’, 2.  iho  date  "f 
the  e  miiabnccnirnt  of  o|  .'raiion,-  of 
>f,iir  corpora  ■  ion,  ihc  total  of  the 
I'al  ill;  a  ...  oii'c,-  liiait  fii'.-l  iiiorIca';c 
build c.v,  (.,  (liri  i!ie  current  a  - 
it,'  5 Id.i.’iO.e,.:).  'I'lii:,.  I  .'ten  re 

diieed  to  i  I  :;.7:;.7t)  1 ,  :iti  diipro' (.•tiicni 
of  ?‘>.S0.').:;4)i 

'M  'nder  the  plan  of  rcoi  gan!/.:i- 


lion  tliere  have  Itecn  ili.-i  rihuicd  to  *t>'f'*>  dsliir 
(li’ie  S50.OOO.1fi4  principtil  ariioum  oi  .  . , 
fits!  niortgag?  liond.,  and  registered 
dcboniure  stock  and  1  510.222  -iiaii'.- 
ot  ihe  capital  slock  of  ,voui  cor¬ 
poration  for  .'lecuril  tes  of  ii.-  prede¬ 
cessor  companies. 

■'There  ronia  it  to  he  -hang ’<1 
$110.72.1)  principal  amouni  of  fir.''i 
tiiortgii.gi'  hond.s  and  t cgi.-.tered  de- 
hentiire  stock  tiud  15.502  shaie.<  ot 
ihe  I'a.piial  slock 


1.1.  to!  Ilci'ljcit  ,1,  Webb.  coMinfrol- 
let  -if  I  aii.'idiaii  I  III ernaf  iontil  Ikiper 
1  Miiipan.' .  .'■Ion I  real,  \\  Ini  ha-  been 
appointed  \  ici -president  ainl  ircas- 
III  ■■r  of  ilailnirsl  I'owcr  and  I’apcr 
I  ipiiipan.'  I.imiled.  \\a>  horn  in 
Kngland.  in  lS.sii.  ami 
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Trice  ITiclor  In  Oiillnttk 

In  di'Cii-sing  Ihe  miihtoU  ih  per- 
s  Ilk'll  I  .said; 

“The  iinlicatinns  of  price  im- 
pro'veinr  lit  which  ap;it'urcd  m  I!i;;5. 
rcsnllcd  ill  an  increase  for  North 
.Vmcricaii  deli\er.'  of  $i.0i)  p -r  ton. 
effective  .laiiiiar.v  I.st..  Iliilfi 

“Lv'tii  with  increasing  lonsuin- 
lioii  of  newsprint  pjipcr,  and  llie 
.  tr'cic.  l  ecornmi.v  in  opi'ralioii,  the 
prc:  'Hi  ic.'iee  is  rar  low  lha'  no  stih- 
slaniii'l  hcin-fil  can  ;  'cruo  lo  Ihe 
inrtusiry.  I'urthermore.  la.\e'.  and 
tilher  items  m  e.vpetise  make  in¬ 
creased  CO  i.s  inevitable." 

rite  report  ‘tale,  that  ai  the  an- 
•iiial  general  meeting  to  be  licid  in 
•Iiine  rie.M.  shacelniliP  i-s  will  hi  a.  k- 
'  il  to  riitilv  aiiKncnienis  lo  h,'  hiw.s 
ehfingina  t'l''  '■■  ic  r.r  ' "cin  nanon  of 
he  fiscal  year  from  March  2tsl  lo 

Decp'iftlicr  ..I.-  .  .,im  .i.c  (i.cc  i-f  ihe 

annual  meeting  from  'he  moiilh  i  f 
.Tune  to  the  nn.intli  of  .5|i!il 

‘‘.Mareli  ".Isiwas  de'crmiin'il  ;>•  I'n' 
dale  of  terminaiiou  of  Di-.'  fi  ea! 
.'ear  to  meet  a  reriiiireinen!  oi  ihc 
trust  deed  Th  s  renu ' rr  nn  ij'  is 
no  longer  op'Ci. alive  ami.  a.'  all  i  o’l- 
traet.s  and  other  pha.w-  of  ihe  oricr- 
ation.'s  are  on  a  ealeii  lar  .vear  uasis. 
it  has  been  deemed  advi-aiTIe  lo 
make  this  change. 

-  “During  tlie  .vear  Flon.  i 

"  Dunning.  1’.  D.  Du-h  and  Ii  \\a''d 
3'c78S  resigned  as  riireeiors.  'live  varan- 
36.783  eic.s  were  noi  fdled." 
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The  (icaiii  . . iji'ccd  in  Montreal 

alter  a  iii'u  f  i'ine-',  of  .lame:,  Harvey 
I.’ii,',  pr'' ■  ;di  O'  and  :'<n'?i;i!  manairer 
■if  (  anad'an  '  dnv  cri'  r.-  I  'o..  Ltd.,  and 
iis  .'ah.- idiai'i)  .lohii  I’.  DIack  <t  To,, 
ami  .'■■landard  s'liirt  .'aiiuiaeniriiig 
<  o..  Lid.  lie  was  tiorn  in  Monireal 
ill  1877  and  edueaied  ai  Montreal 
llich  School,  fii'sl  eii'erilig  hiisines.s 
vvilli  llie  firm  of  Hodgson,  Sumner 
iV  '  'impnn.v  m  Iklil.  Si.s  viurs  hilcr 
hf'  :iccciii..(|  Ihc  appoiiilmi  ril  of  lie- 
I'iii'Miienial  manager  of  iIk  Standard 
Shin  .Manufaeiiii  ing  <  (..  Md  .  of 
w  liieli  he  was  the  cener;il  .  iiiagnr 
ii'om  I'in.s  to  I'lM,  .\  ye;ii  laier  he 
w;is  atipoiiiied  a  direel  ir  and  gi  r.eral 
manager  of  the  <  anadian  i'onverter.s 
(  (I.,  Ltd. 

Mr.  Itov  was  president  akso  of  the 
Lclipsi'  rmbrella  Co..  Ltd  and  a 
director  of  the  Drinlon  I  'arjiei  i  n.,  of 
I’eterlioro,  OiU.  He  had  been  a  rnem- 
l.'er  of  the  Montreal  Tloard  of  Trade 
for  iiianv  v  ears. 
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APPOiNTNEWBOARD 
GREAT  LAKES  PAPER 


-Uclicit 

fSiiIuiiee  .Sbeef  f  bange« 

In  ilic  balance  .sheet  rurrent  as- 
ets  siiow  a  slight  contraction  at  $8.- 
5f'fi..5S7  as  compared  with  $8.702  201 
•III -ihc  previous  siatement.  ;  urneni 
l  ahilit  cs.  on  the  other  hand,  have 
tieen  reduced  by  almost  •$2,000,000  to 
"  1 2.  lii.S.721  from  •$15,207,002  as  a  re- 
-iili  of  wbieh  the  working  capital 
r'efieii  i.s  shown  down  at  $1,871,827 
::  111  Sfi.fiOc  202, 

Amoni;  the  eurront  :6£.set,s.  cash  is 
m.  at  $122,224  from  .$1183,002:  receiv-  ''''st  Pi'csidcnt  of  The  Grcai  Lake.s 
■  vhlf"  are  dovv  n  at  $2.1 12'.52tj  from  ?2.-  Taper  to.  which  ha:i  been  formed 


C.  H.  Carlisle  is  President:  E.  G 
Long.  K.C.,  Vice-President 
— Securities  Ready  Soon 

~ ,  ,  !  we.-'ici  ii  .'ilk-  m.iiic.ye 

lorotilo  Bureau  The  itnancial  Iimf'  crill  *is<unic  \I*'  lit)! 

Toronto.  —  f.  H.  Carlisle,  presi- n,r  .in  j.-’ioiml  nu,'iiii,','ir. 
dent  of  the  Dominion  Dank,  is  the 


jinii.,  I nnilon.  Liigkiml.  ami  ’.vic 
sei|iiciiily  in  )ir:ietiee  wilh  ullne;  m 
l.omiciii  and  fixford  He  '  iiiiie  to 
1  aimija  in  10ii7.  and  hcraiiic  a.-.'-oei- 
iited  wilh  the  late  K.  Disk  rimr 
lercii  iii'cimniant.  He  •was  .■•l  eri'rarv - 
frea.s'iri'i'  nf  L  t;  ,\1,  i  ape  tc  Co, 
fmm  'h'j  til  riiii;  in  prai'iicc  as 
elmrlci'crl  .aeeoimiant  in  Moiiire.'il 
l.'iini  I'lIO  In  11121.  and  hi  ]''2l  he- 
cfilii)'  fin.ineiat  eomptiv.'llle’  ol  the 
Kionliiti  Comjiany  until  ii  wh'i  taken 
over  by  the  Canittiiaii  IntcriiaMonal 
I’aner  (  einipaiiv  in  1025. 

Col.  V.’ehb  is  a  direeior  Inter- 
nalinnal  Taper  Contpany.  Lid  llmr- 
don  .Stales  Corporation  and  other  eenii- 
fianies,  He  i."  president  of  c.imuiiiiii 
and  T'orcign  Investor.'.  Lid. 

A  H.  Miller,  forui.'i  lv  wc'iein 
sales  mami.gcr  of  iho  IJriii.'-li  Ameri- 
caij  Oil  t  onipan;,  witli  licadciiiiiii'i',-' 
at  M'innipeg.  ha.s  been  aotiomicii 
.genera!  .lalcf;  imiimger  of  ihe  eom- 
pany.  His  new  hcadiiuaricr.-  will  he 
at  Toronto.  H  11  llui'ke  siiccei  ds 
.Mr.  .Miller  wi.-urii  'iiks  imm  ■  | 
ager  and  .1,  c.  Hall  fornierl,'  li’v  ’ 
sional  maiia.gc).  liccopu  -  nssistiini 
.\  .1  lock-' 


NEW  BATHURST 
CONTROL  HAS 
A  STRONG  PLAN 

Win  Hold  Present  Domestic  and 
Export  Markets  and  Gain  in 
Affiliations 

TO  BROADEN  SCOPE 

Since  the  recent  announeemctU 
that  tlie  control  of  Bathurst  Tower 
8i-  Taiicr  r  oniiiany.  Limited,  liad  been 
ai'niiired  by  .Nesbitt.  Thom.son  &  Co. 

Limned  and  associates,  .V.  .T,  .Ne.'liiii 
rvas  aski'd  as  to  the  fuftire  opera¬ 
tion-.  of  the  rompany  and  .slated: 

'‘.\s  to  the  future  of  flic  Batliursi 
Ciompan.v.  vve  lean  to  the  side  of  op¬ 
timism.  basing  this  upon  our  knowl¬ 
edge  nf  the  company's  posiiion  in  tlie 
riasf  and  an  analy.sis  as  to  the  best 
manlier  in  vvliieli  the  hu.'^iness  ean  tie 
hiindled  in  llie  future,  so  lhat  the 
eonipany  may  he  develo|ied  to  its 
fullest  extent. 

"The  new  interests  are  working  out 
a  programme  for  the  eonipany  that 
i.s  progro.s.sive  and  comprehensive. 

This  will  inelude  a  greater  dcvi'lop 
•  nient  if  its  natural  resources. 

"Cnifieation  of  the  eompan.'  s  con 
irol  in  the  liarids  of  independent  in- 
'lerests  will  have  tlie  effect  of  placing 
the  whole  <irca.ni/.ation  u|ion  a  mm  h 
more  workiihlc  basis  In  the  past. 
while  <'ontrol  was  vested  in  the  ' 

Newsprint  Bond  &  Hhare  (ompanv. 
this  company  in  turn  was  owned  hv 

SIX  of  Ihc  larger  pulp  and  paper  - - 

comiianifs.  .iml  lliis  nattiriilT  iiad  a 
lendenev  to  restrict  Bathurst's  mar-  general 
kefing  and  manufaeiiiring  aggres¬ 
siveness  and  e.vpansioii 

'While  there  is  a  elian.ge  in  the 
eonirol  nf  tlie  company,  Bathurst 
will  not  onh  retain  all  its  trade 
cotineeiions  and  selling  oiitleis.  hut 
will  have  ihe  advantage  of  affilia¬ 
tion'-  whieh  it  d^d  not  have  previ- 
oii.-lv  Tills  will  hold  true  no*  onh 
in  iis  domestic  aetnitiis.  hut  also 
m  Ihe  growing  markets  ui  (Ireat 
T.nlaiii  and  other  parl.-i  of  the  Lm- 
piro. 

"Il  I.-  the  inteniion  lha'  Ihe  com 
panv  Will  continue  to  develop  its 
I, rati  foiirdrinier  product;,  arni  also 
work  inro  the  maiiufaelure  (>f  other 
nroduefs  in  order  to  use  its  raw 
material  resources  to  a  greaier  ex- 
trni  Ilian  in  the  past. 

“The  company  has  verj  larce  liquid 
a'sets:  ns  net  current  as.sefs  hein.g 
.>7  tiifi  fmii-  or  equal  lo  about  ^*1  |icr 
share  on  ilu  “.A  "  stock  " 


UNFINISHED  BUSINESS? 
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H?prcse-,t  ' 

B'jsincs)  . 

If  you  entrust  this  business  to  -in  in-. 
c'iv|e;ui)l  C'CCatO'"  rfl'cl  Tr'JSte?,  he' 
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possess.  ,  ' 
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15  ex  n'cn'  e 

d-:  essiijiie  ■  1;  futiiishes  coile,  tcv-e  eyprneocr  ,*rirl 

,'edqe  n  r  liters  irA’oI-inq  business  lucemer,* 

■It  IS  CO.'*M''C'.’nt  t'O  neet  tuc  reoijirenncnts 
cf  cur  co'"n'icitr*i  l-i'.x's  —  It  acts 
V.  itl'i  c.".'  re  lepot'a'it/  bct.vcen  . 
tliC  heirs. 


Montreal  Trust  Company 

.  :  "  At  1.  fj .  .C'.'OMrPL.M 


ry7’N,‘,LD''0)4 


;irl;nifiisl  t  :itivr  <  .vpiM).  r  •. 
Hh'I'c  was  il  uei  opei'atiiig  lo.-*  ■  o! 
■•1.4'i7,  Inierr.'i  r.i'ntil  and  pi  e- 
liiiuTu  of  L  .si.  fund-  iimoiinieil  to 
$1.5711  iriakilig  uci  lo- .  fo:  ihe  yc;ir 
of  $2.S.S7  Hefieil  as  pc’  p-of'l.  ami 
los.s  accoiinl  vva-  Tiovv  u  ;ii  .'il.lT,,Ti  ; 
after  dividends  of  .$,SI..:S7. 


CAN.  PAPERBOARD 
LOSS  IS  REDUCED 

Deficit  of  $19,499  For  1935 
Compares  With  $34,847  in 
Previous  17  Monlh.s 


ll.lliilli  IC’; 


Hu..',  11  x$2.u12 
42,57;'  1,u58 


Lx,  c.ss  of  ,-ur. 

Ii.'iiiiiiiies  ..  .$21.1.1:;.  ii2,fi  .Sfi.iou 
\  lieireasc. 

The  Icilanee  sheet  .shows  a  slight 
iiicicasi'  III  lolal  lialulilics  a!  .?I.752.- 
xi:;  a.gaiiisi  .'l.7:ll.22S  m  llie  piev  ious 

■ior|.  ■■  ..  il  ic he:  .. '  ,;:;,i,  a -.ji  ms 

''.lix,  oil  il'c  assci  sale,  wliik'  a.  I'c- 
•  civc  lor  ,i,  |,i  cciai  1.  II  ;.i  .M.7,uu,i  -ip. 
(■'  at  -  III  :  he  liahilii  .'  s 

Gail'  '  o  ( ', III. Ida.  Lid  ,  Iasi  moiilh 
look  over  Ihc  operaiiui  of  the  com  • 
II. lily's  mill.s  located  ai  .Monireal, 
I'rankl'oril.  i  amfdiellfoi'd  and  I'oi'on- 

lo. 


ild  po.'i'ion 


Ba.-.il  Gi;.  n  B.'iker,  on 
lu-r.',.  of  .\lli::i.  I’iiMam 

■■.j1.212:  inventories  are  practically  j^nd  been  issued  an  Ontario  charter  well-knowii  Winnipeg  f.nanc.al  tiiiii.  j  i  raining,  ami 

i.inehan.ced  at  $5,022  1."7;  investraen's  fo  take  over  the  assets  of  Great  '5lio  died  in  ;ii'  .Mayo  Lroihc,''  lio.s- 

.netianged  at  .$1,280,548;  and  tru-i  c  I.aUe.s  Taper  ('o.  Other  memhers  of  pilal.  i:ochc.-ici'.  .Minn,  on  .M-i.v  T*. 

I.- 'll  down  at  $0,020  from  $.;,T.002  '  the  boarrl  of  diiceiors  arc  L.  G,  i  in  lu-')  Gih  .'ear.  was  ihe  .son  of 

!  ••..ferr'd  charges  amount  to  $'M7.572  Long,  K.C..  who  will  he  \  iec- pi  e.-ji- •  George  \\  .  Ikiker,  K.  '  .  lor  a  nuinher 

I  V  compared  witii  $244  075.  while ‘ix-  dent  ;  .V  D.  Cobban,  T!  G.  .Moei  h, 

■d  as.seis  are  now  n  .a*  $50  242.07  i  K.C..  who  w  ill  he  .secrelar.v  .  !,  li.  I>e.; 

;',.‘ni  $'11 .050.5';2.  Total  assei.s  are  .Aldrich  and  Jo'dii  W.  ,Mi(  urdy  o.'  ''ierk  at  the  a.co  of  17  in  the  office  :iiu  abilities  won  hn  aiipo.rUmeut  a? 

aiiout  .$2,500,000  lo '.er  i't  $00,570.ui2  Chicago.  H'lrrx'  .Murphy,  l-  ori  Wil-ioF  Allan.  Killani  .k  McKa> .  ,AIr.  link-  :superinleii(1:'ni  of  branches  'n  tba' 
aga  n.-i  $72,027  :,;‘i  lliani;  and  Bay  Liiwson,  London. If*'  rose  lo  he  sneces.sivcl.v  niunagei'  area,  where  Ins  adminiotrat'oa  of 


.1  15  I'orhci.  suporitiicndoiit  of  tin 
Aiherta  district  of  the  <  anadian 
Hank  of  i  eminierec.  w  lio.se  retire- 
ineiii  on  pension  is  to  take  effect  on 
.Iiiiio  l.si.  IS  widely  known,  wilhin 
and  ou'side  the  sei'v  ire.  in  Vcith 
W'c-tern  liinl  Tiasterii  '  :inada.  for  lii-- 
ivvori,  in  ill,'  iniidic  nrere-t  and  foi 
Hits  per.'onal  qualilie.".  A'“-  ' 'oi  i"  i, 
if  ;he  part- I  riiU'ird  the  liank  ;il  .N'vv  We  stmirn - 
.V-  Mcl'iuv.liei  ill  T'O]  afi,  r  an  ea’lior  husine..;' 

I'om  llui:;  to  I'l  i  l  serv  - 
ed  ps  an  ajcii'or  ,i'  IrOad  uf.''ice.  To- 
roiiio.  In  .Ini,'.  T'l  I.  he  was  irans- 
ferred  'u  W  innipeg  a.s  iussisiarit  in- 
.specior  and  was  apiioimid  in.-pector 
potii-f  magi.-iraie  in  A\'  niii- |  in  Til  l,  (in  Hie  creation  of  the  AT 
onimeiiciiig  vvin  U  ii.s  a  .junior  horia  District  in  T'20  his  outsiand 


Royalty  Company  Reports 

A  Profit  Of  $6,885 


loroiilo  RureAii  'T'h*  I'ln.inri.'l  'rim  — 
Toronto:  'aliafimu  Tapertuaid, 

I, Id.  reports  iiei  loss  nf  iHI'.lliu  f.ir 
T'25  u.gailist  a  net  lo:-.'  fur  Hic  17 
moiulis  prexioii.'-  of  .$:;i.''t7.  The  ctun- 
paiiy  sliow'ed  an  operaiiii.g  los ,  cf 
•$1.!'SI  against  a  prev  ion.,  fiaiiic  of 
$:!1.:Mii. 

Tax  adjust  ineiiis  and  previous 
Foronto  Second  .Sixndard  year's  depi  ociai  ion  pins  ilic  pri'v  ious 

Boyaliies  ap.l  Standa’'d  Benalties  of  dei'ieii.  liron-glit  detiei!  oi  •$5'i,.'.'ei, 
I'anari."  lt''5',  gro- s  profit,  was  $fi.8S5.  front  w  liieii  was  dedin  led  S“S  i  r 
Oi!  prodiierii  and  sold  front  royalty  sundry  small  item.s.  hrinains'  di  fn  ii 
iniercst'"  brciiight  $,Sfi.454.  while  ITie  carried  forward  to  $5u,.;,7i 
rstiinari'd  ens’  of  oil  produced  and  The  workina  |i/i.sinon  m  tin  com- 
solfl  was  $7T  fi5S  .After  flrdneHon  of  panv  compares  as  follio  s 
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Among  the  liabilitie.s  bank  loans  ont,  .Another  dircelor  will  he  ap- 

■  '■'■  shown  down  .il  $2.74L'.3'2''  from  pointed  at  an  early  date  by  .Anicr- 
4.557.''n".  while  special  bank  loau.s  ieaii  publisher.-,  who  hiive  enierod 

•  lie  umliunged  at  $8,209,725.  Tay-  i0-ycar  coniraeis  with  the  uew  eom- 
i.iT.’s  are  down  a'l  »i.252.8()2  Horn  pany 

1.120.920;  taxes,  ete...  are  up  at  Mr,  i  arlnslc.  is  als.'i  pre.sideni  of 
■5'' II  2(10  from  S'.L’I'.oQfi :  iiid  loau  C  anada  Bread  I  'o,  and  is  a  direeior 
um  tnisi  eonipai  y  rc''u“ed  <o  and  eliairniau  of  the  .Advisory  Ooni- 
i  ;  !■'•.722  from  .$;I5'.'  i8.  ('apitai  !ia-  railtee  of  Goodyear  'Fire  <A-  Uubher 

■  !iiic.'',  i-hovvii  ai  $152  592  r.n  liie  Co.  of  Canada,  hi.  G.  Long.  K 

■  •  liahiiiee  .’11001  have  been  e.im-  and  I!.  G.  .Mceeh.  K.i'.,  are  eorpeiiia- 
ni'ed:  subisidiary  funded  <:i"Pf(iown  lion  h'.vvyers  ’.'ho.  wi'h  .\  D.  Cohbjtu 
I  '.x.'.l.lll  from  -'l.'ioS.GTd  ■  fiPuU'd  of  A\ood.  (Jurirly  iC  I'o,  were  closely 

icjxi  of  corporal  I  111  jnehan.:' U  at  ■  assoeiaied  wliii  liie  Bondliolder.s' 

■  I  .lOfi.uf.ii  and  eontin.geiiey  e-  ('(inimitlee  which  was  responsil.le 
"■\p  (Iri'v  II  ai  '.J.MI..$72  '’r•ua  ' for  reorgaiii/ai'oii  of  iiie  coniiMiiy. 

•  ■)',  77:;  1„  L,  .Aldi'ieli  and  .lohii  W.  .M’Cii:'- 

(ly  represciiT  H' 


vompany  s  fire  iiisiirap.c’o  tip.  hanks  htisincss  reiiouuds  to  hu- 
office  manager,  genera  I  )  ci-edil  and  good  judgiiieni. 


NET  REVENUE  OF 
IC.N.R.  OFF  IN  APRIL 


B.C.  POWER  CORP. 
EARNINGS  GAINED 


Earninsxs  Dropped  $71,689  to  iO  Months  Net  Increased  $125,* 


$1,455,3C6 — Four  Months 
Down  $476,646 

•Aftri  na'iiielil  of  operal'.nc  e.x 
pi'iiscs  lip-  I  anadian  .',ai  onal  Bail 
wa.v.-'  Cor  llie  moiiHi  o:  \prT.  T':;i'.. 


5- Vear  Vc’iioemeiif 

ill  MiTmiliiii; 
h.*!;'  of  direemrs.  La  .Monte  ,1.  P.cl- 
n  ip.  prpsideni  of  the  eorpnrarion. 
l'^■\,■■w-s  the  progres.s  luedo  loward.s 
:  r  hpl'iliiation  of  the  balance  .sheet 
po.siiion.  despite  the  adverse  operat¬ 
ing  eonditions  that  have  steadily 
prevailed  during  the  5  year  period 
■nee  tFie  company  was  lornicd  a-  a 
: ''oi-gaiiiration  of  i  jiirida  Tower  and 
T.'iier  Curporaiiou  in  .Iiine,  1921  In 
this  eonneciion.  .Mr,  Beliiap  said, 

'  I'iie  plan  of  rcorgani/.alion  ol 
ru'cdeees.sor  enmpariics.  whieh  eiiT 
I'l  riaicd  in  liic  formation  of  your 
I  orporaiioii,  wh:s  issued  iii  .luiie. 

"liiidei  Ihc  plan  ihe  bonds  of  th'' 
orporaiioii  were  lo  he  i.'..'Ueil  on 
III  iiicmtie  basis  for  Ihe  fir.q  live 
••far;:.  .Nine  ot  Hio  ilireeior.5  were 
lecieii  lo  serve  for  the  duration  of 
Hie  period. 

"The  five-year  period  ends  in 


liicag.i  .New-  rcvouiie  .'iim’'.itcin;;  to  $1.- 

■  repor:  on  he-  "''lu'li  pro:ii,.'’'d  I'le  reorimni  .filPx'i  i,', 5. acvcirding  lo  Hio  iiie.nitily 
plan  finally  apfiroved  by  the  Onia-  sKucmoni  of  o|,u'r.ii  ing  i,  venue.,  oii- 
rio, Courts  aflc  s'S  montlis  of  nego-  cralm':  cxfi' lu-e.s  ami  net  lovenue 
(ialion.  Harry  vluruhy  i.s  a  l(irmcr  f,,!-  Hic  al!-iuciu  ive  '-yi-iem 
mavoi  of  I'orl  W  dliam,  |  Dpi'-.-at ilig  rev  i  nuc.s  f(,r  Hic  moiiili 

Srrtirilica  of  tlie  neiv  company  |or  Aiiril  showed  an  iucifa.-e  of  $1.- 
will  lie  ready  Hi  Tune  and  will  'hen  17.  while  o|>''ranng  expensc.s  in 

he  issued  in  exchange  for  lio'ids  of  ci-fased  $  1 , 1 1'3.Ci2''..  a  deereaM'  in  nel 
the  forinei  eompany  now  ruit.-taiid  i-cvemie.  of  s7l.fiA9  as  ■•oiupared  wiiii 
in,".  he  eorrespoiuiiiig  monlh  of  last 


SALES  EXPANSION 
DOMINION  STORES 

Fifth  Consecutive  4- Weekly  Gain 
— Up  9.8*^  r  Firs!  20  Week.s 
of  Year 


y  ca  r. 

I'oi  Hie  fiiur-riioiiHis  period  ending 
\pi':l  20.  I9.2’'..  iqieraling  revenues 

.showed  all  imri'a.se  of  $2,917,282. 
while  opeial'iig  expenies  increased 
by  $:;.!2tCi:’S  N.'i  revi  iiue  for  the 
period  ameuni'  il  !o  .$1 .522  0  IS.  ■i  dc 
erea.-;e  of  sire,  fi',;  li'oin  Hie  similar  O; 
lierieid  of  la.  I  yeai'. 

'I  he  .-iimiiri  ne:-;  fol  low  ' 

— A*'?'!!— 

I  o  U 

Opr,  T'Vw  .  $i4nnv42A 

0',rv  I  '.|'  ■  ^  78b. 401  1  ?  47fA,4-'fi 


411  to  $3.719,203— Ex 
pciiser.  Increased  j 

B;  I'lsli  ' 'oluiiiluii  To'ver  Cepora- 1 
lion,  Limiled.  repo:-'  Ineieani'd  i 
gro-.-  .Mid  ufi  larniiig:  f<)i  .April  and  , 
Hie  i-'n  moii;;i-  eni!.''.!  April  .20.  i'l.''..’,  | 
in  eomparison  v.  -Hi  Hi,  <  orre.-),)oiid  ; 
•  U'-  |icrio(ls  of  Hie  piceeriing  year  I 
Th"  eompanv'.s  fi.eal  year  emir' 
.lime  :;n. 

(Vrois  foi  t’i(  nion'h  gainevi  $8,, 
I5:T  'o  .$1  li'5,957  a'lO  evpenses  ro.e 
$fi9.$02  to  .$82.”.  922  having  net  up  a' 
■♦212  021  iigaiiit'l  $1.''.''(M  in  1925 
I'or  Hie  1"  mouHi  riided  April 
gro"  'guned  $715.i:u2  to  $1Lfiy,917 
anil  expen.'cs  advaneed  •'3)i20.19i  u. 
.$7.9|‘3.7I1  leaving  tie:  i  arning.s  up 
$I2'..11I  al  $."..7  19. .'00 

'  lUiipa  ral  iv  e  figu''e,.  follow: 

April-- 

i")i,  mis 


mmi.  ’Ta 


r.r 


N't 


I  I  > 


I  r,  so  S,X4 

;  5  4.1  j  I 


■^ct  K,-V  .  X  I. )•■'). t"'  A  1.5:6.99 

—  A-Ktslrale  to  April  VOIh - 

On'i.  I’m-  .  x''>.):i.'>  i:  .X5;  374.159 

ly.,.-,  1  .  ",789, .19  4 


i:,9  4S 


Toronto  Btiicao  Tlir  T'iii.*:ict,'il  runes 
Toronio  Sale.s  of  Hominion 
luiie  rirxi.  and  it  is  of  intcresi  to  Stores.  Lid.,  for  the  1-vvcek  period 
I'PCU'i  what  has  been  aeeoniplis'ucd  ended  .May  1G.  19:','!.  were  .$1,517,152 
hiring  lhat  time.  as  eompared  with  $I,2fii3,9'59  in  the 

'.At  ih' 'beginning  of  the  period,  same  period  of  T'25.  I'li!.!  is  ihe 

m  V  .iprint  "on.,umption  was  at  a  toih  eonsceulive  period  m  which  an 

I  w  ehh.  eoiitimiing  so  in  i;'22  and ^  increase  ni  .si.le.-  has  been  leeorded.  PrCSScd  Mclals  To  IsSUC 
!'‘.'I'5.  FIcgiiinin.g  1921,  each  year  has  I'or  the  eu’-reni  year  to  date,  sales 
.'hovn  an  inercase,  lota)  7,40;'i.97fi.  an  inerea.so  of  9.S':, 

'The  market  price  of  nevvsprnit  from  Ihe  Sli. 742. 2.81  reported  in  the 
lias,  unid  recently,  sleadil,'’  declin- 1  corro.spiinding  pe-iod  a  year  ago, 
ed.  In  19", 1,  it  wa.s  $57.00  per  Ion  The  foBovving  are  com  pa  ra  live  fig- j 
delivered  to  principal  points  of  eon-|nros  to  date: 


..irri  )4),n.)(  3 '6.375  I  S  i, t 

Ten  Mottih*  l:‘nding  An‘'il  30-— 

In^r 

t  4  $ 

.-vrn  io«a4>’T  74$. bO' 

c.*:p,  r.n'n.Tu  :•  6:0 


.<  i  2  ^  7  4 . 1  >  '>  ,  .  ,  ,  j 

50  365  465  Imperial  Oil  Has  Minority 

Interesl  In  Sunshine  Oil 


tins  I 


Rights  To  Shareholders 


snniplion:  wa.s  reduced  to  $52.00 
IK  r  ion  on  .lanuary  1st,  1922.  a  fur- 
iher  reduction  i.o  $45.00  per  ton  was  i 

inai'e  on  .lunc  Ift.  1922.  and  on  .Mar  :i  .  .  . 
Anri!  Isi,  1922.  to  $10.00  per  ton  at  i*  .  . 

'.vliieti  nriee  it  reniained  until  Jan-I  '*'"'  »  •  •  • 

ii.irv  1st.  I9:;i;  when  it  wa.s  inercas-j 
ed  to  $4  1.70  per  ton. 

.Nel  operating  results,  before  dc-. 
nreeuition,  depleiioii  and  bouil  in- 
It  rest,  have  been  a;?  follow, s;  j 

I)  mr)nlh,,  rml-rJ  Mnrch 
3|..(.  |9)j 


1  o  I  <1 1 


I  9  Ih 

$141)  478 
1 ,45:.n8,S 
1,5 13, )6 7 
1.510  801 
1.5  I  7. 1  5.’ 

$7,406,976 


Vaii.'oiivei  .'sluireliidderx  of  Sun 
shine  (111  (  M  were  informed  ai  a  re 
cent  goner'll  meelitr-:  lhat  liii|ierial 
(111  C(i  is  lakmg  a  minority  ui 
lerest  in  Hie  eonipany  and  makm.' 
a  cash  eon  I  rilnp  i(Ui  inward.;  Hie 
first  well  II.  II  Beid  jire.sident,  in 
confirming  ihe  reiioM.  .“aid  that  ;i 
lira!  ha.s  been  suhieit  onh  to  e.xam 
inaiiun  of  HHes  whereby  Imp'orial 
Gil  Co.  will  lake  ii  snlistanlial  sioek 
,  ,  .  iiileresi  al  verv  sat isfai-torv  price, 

new  share  lor  eie.'h  U  it  shai'.'s  now  | 

lah'd  in  -he  application  he  said.  Other 


Toionto  Burr^u  Th**  riti.-vr.f i Ti»Ti»« 

'Ifironto.  — rrCh^scfl  nf  Atn 

erica.  Tne..  wlio  ha.s  filed  appliea- | 
13)5  Hon  with  Ih'J  I'.S.  Seenrilies  and! 

.  ,,  ITxeliange  Corniiiission  to  issue  11  , 

I  3  5:  55  )  299  shares  of  .stock  which  will  he  of- ! , 
I  417  909  feted  as  ligh.s  lo  sharchidders  of  | 
1.385  209  ,.j., .iviuo  15  on  Ihe  basis  of  onei 

1.5c0.9)9  ' 

iirw  Ml.  . 

The  inaxiriium  price  for  Hiei 


Tuckett  Tobacco  Net  Off 


$6.74),  >81  lm!d 
—  right.' 

as  $25  hut  il  is  understood  that  llie 
ri-hl.s  may  he  offeri.'d  ai  $20  vvliieli 

To  $22,46  Share  Preferred  would  pliiee  a  value  of  SC'*,'  on  eaeli 

light  on  Hie  basis  of  Hie  preseii' 
nnirkci 

File  company  will  use  Hic  pio- 


roroiito  interests  are  reiinrted  lo  he 
a:'(Uiiriiig  hinck.s  of  Sun.sliine  stoek 
and  it  is  lielieved  Ihe  rompany  will  1 
shorllv  ho  fiiHv  finanei'd.  Sliare  | 
holders  approved  an  im  rpa.'p  in  au  i 
tliorized  capital  from  1.250,000  io  2.  ' 
.Aort.O'iti  shires.  Sunsiiini'  holds  5, 
000  acres  in  Del  Floni'-ia  siriiciiiiei 
whieh  IS  a  loniinuation  of  'he  Ke- 


Mkti_Ii  )  I  xI  Toronio  Bureau  Thr  Pin-)ni.i.il  lime* 

19)6  1.044  I’d  I profits  fioni  Vbj..,.  .  -  . meet  orders  for  Hi,'>  new  19.17  mo- 

Aeur  enti..-d  AUtci.  )ui.  is  showii  III  the  annual  report  <31  ,  models  whieh  will  get  into,  o  ,  ,i  , 

.936  .7:60.449  ruckett  Tobacco  GO,  Mr  the  vear  Muihui.^i  and  '  uihauk  produe- 

.-iurplus  shown  in  ihc  In.st  two  ended  March  ..I,  193G.  .Net  pei  share  ofl'ieers  of  the  eompanv  re- i 

.'ear.s.  was  applied  toward  (ieprc-lof  $7  preferred  sioek  was  .sthl  sub-  mcreasing  sales  with  Max  vol-i  ‘ 

.  iatiou.  The  improvement  i.s  largely '  stantially  in  excess  of  dividend  (.xee.-;:  of  April  out-  <  ori’i'it  ot  Ti’i  T  iiKaiF'.n 

Hio  result  of  economics  elfeeied  in '  qnirements  at  $22.40  against  .$22.05.  '*  |  ott.xvv.-i  rte'  camoi  .t;  proriur 

operations.  one  year  earlier.  _  _  non^'r  .■.•nm  i  oi  fhu-ikm-  i<.uount,.ri 

■••'I'lie  financial  posiiion  of  lhccor-|  I'h"  eompany  paid  only  $12  per;  xx  om-  $iaiiki;t  i$ii*no\i>4;  !  '  n!"' Pomimlui'^Kiirrau 

poration  has  •.■onsiderabl.''  improved '  .sban'.  or  $200.00(1  on  the  ••ommon  i  v.inpouv'i  Hritii.li  ''oiumbla  |  ,,,  .statist 'c.-  in  .laiiu.orx  id. '289.8X4 

during  the  pefiod.  !  stoek  whieh  is  all  oxvneri  by  Imrx'  ■w'd  proiliu-ns  nr-  omiiiTst  e  n.x  a  j  vv.  i-,'  wlulf  in  r'b 


The  BEAUTY 
and  DIGNITY  of 

CONCRETE 


The  newl-y  completed  Valle-y- 
lield  Cathedral  utilizes  the 
architectural  possibilities  of 
concrete  as  pcrhap.s  no  prev¬ 
ious  Canadian  building  ha:: 
done.  Reinforced  concrete, 
assuring  fire-safety,  is  used 
as  the  basic  structural  ma¬ 
terial  and  manufactured 
units  of  concrete  trim  stone, 
combined  with  delicately 
colored  haydite  ashlar 
blocks,  give  beauty  and  per¬ 
manence  to  the  interior. 
Concrete  gives  the  widest 
architectural  scope  for  any 
type  of  building  and  fa¬ 
cilitates  speedy  construe 
tion  schedules. 


iHfcfSfeHTTg'liE' M  -ii 


CANADA  C’^MENT  COMPANY  LIMITEr: 

(.aciidj  (  ciucnt  (,uni|>jn'  lluiUlmg  —  Pliiliips  .Square.  Mnnircal 
Salcx  OllKC)  41  .  .MG.MKI  Al  lOKG.NTG  XM.NMl'H.,  LAH-rARY 


s  ni'"  ot'iiiiTst 

In  ,Iunr,  1921,  bank  loans  lotalled  ,  rial  Tobarro  Co.  of  Canada,  against  ^  p\Vr'n"'^i*99y ’th'o''nv''r'  * 

$21,V4(i()S'>  They  now  are  $11,0.50.-1  $1G.  ni  $400  000  one  vear  heforo. 

7?5.  ,1  , •eduction  ot  .$10.68.9,364.  Tliej  Earnings  on  rommon  worked  out  at 
Montreal  Trust  I'Jorapany  loan  hasi  $12.37  as  against  $20.51. 


age  price  of  wool  in  th1.4  province 
vva."  1”  8  cents  per  pound,  compared 
with  9.6  cents  in  1934  A  further 
advance  i.a  anticipated. 


til.-'  ontpiit  was  3.3  467  04  4  . 
pound.'  Pioilnrlion  during  Hie  f'rst  i 
two  months  of  19^;j6  (ot.all-ti  67.201.- 
476  pounds  or  0  4T  above  the  output  j 
in  the  corresponding  period  of  1935  1 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  29,  1936 


I  ^orld  Wheat  Situation 
ARE  NOT  MISLED  — — - — — — — - 

•  •  mr«v  •  Ottawa  - 1  lie  Wdi  lil  (ieniaiid  fof  >erdin,c  is  w  oll  iiiidef  w  a\  ,  rontrast- 

PV  PkIIPAi  ANllA  contiuued  at  di^,^l)|)o^nt-  ins  conditioii.s  are  evident  in  Arpeii- 

01  r  AVI  It'vels  riuiiii!;  tile  past  liiia  and  Australia,  In  Argentina.  Hit 

_  I  month  hilt  the  hish  ptoponion  of  sow  ins  of  fall  wheat  is  proeeediiit 

I  Ir.  I  demand  heins  di\er;ed  to  lajndlv  under  fa\oraldo  weailiei 

ThiMtracd  lie-Up  in  Lum  er  ^vlu-at  introduces  an  ele-  conditions  and  with  the  )irohahilit> 

Industry  iNot^  Likely  to  'inont  of  optiniisni.  fp  to  the  middle  of  an  increased  aerease  due  to  the 

Materialize  • '’f  shipmcuts  of  wheat  and  relatitely  hish  fi.M'd  price  of  wheat 

-  I  wheal  flour  from  fanada  ainoiinted  i  iie  i  anadiaii  'I  rade  ComitiissioiK  t 

POSITION  EXPLAINED  «hhro\iinalcl.\  irn  niillion  hu.-h-  m  Me!h.iuitie  reported  hy  .aide  on 

_  t'f  Ji'  niillion  hushels  in  e\eess  May  ihat  rain  is  urseiuh  needed 

v.nrrur*.  BurMo  Thf  Financf»l  Time*  ’’f  movement  ill  the  ell-  in  Western  Australia.  Soiilb  Au.-- 

Vancouver.--  Threatened  tic-up  of ,  ■  It  Is  tralia.  and  -some  part.s  of  Vl.  loria 

'  .eomnionly  and  eonfulenth  expeeied  (Jroweis  are  deserihed  as  anxious 

Ibe  loppinp  and  saw  mill  indu.siries  •  ,1,3,  world  demand  w  ill  be  (oneeii-  ropardiiiK  j>ros]ieeis  foi  the  new 

of  Dritusfh  roliirabin  xvMl  prohabl>  1  naled  on  fantiriian  wheat  durine  season.  .\  small  inerease  in  acreage 

not  materialize,  jndpins  from  the  th.'  remaininc  eleven  weeks  of  the’ has  tieen  eomnionh  antiei|iaied. 
result  of  strike  votes  at  various ;  t^P-'‘fton.  I  he  ouivvard  mo'  "'  'Phe  siiniific  ani  and  .general  re- 

mllN  and  ramns  There  appears  to  .Uine  will  inoluUdv  in  old  eroi»  .-upplics  heinc 

mills  and  camps,  mere  appears  m  heaviest  since  IPd".  Ship-  ofiooted  dnnne  Ke nlaees  111- 

be  small  support  for  the  outside  or- ,  nienis  ma.v  deeline  in  .Uily  as  new  empha.-is  and  dependener  on 

Kanizcrs  who  have  carried  on  an  in- 1  crop  supplies  in  l.urope  are  either  ,|  ,  I  ,.vneeted 


^  "'f'l  March  1st  vvas  :iti  rihniable  to 

World  Wheat  Situation 

-  Seasonal  FalHn"  Off 

I'ttawa  -The  worhl  demand  for  >eedin,c  is  well  under  wa.v,  rontr.ist-  Demand  For  Steel 
wheat  has  continued  at  disaiipoint-  ini;  conditions  are  evident  in  .\rppn-:  Naiion-wide  |it ddni'i ion  of  steel 
indy  low-  levels  riuriii!;  the  past  tina  and  Australia.  In  .\r>;entina.  the  week  was  esiimated  hero 

month  hut  the  hiph  iiropoi  i  ion  of  sovvins  of  fall  wheat  is  iiroeee.iiiic ,  ft'  pci  eeni.  of  eapae  l.v .  uin  haiit;- 
ihe  total  demand  heins  diverted  to  lajndlv  under  favoialdo  weaiher ' ''*  •''vtm  ;Ik  tirei  edin.i:  week  and  - 
ranadian  wheat  introduces  an  ele-  e.mdiiions  and  with  the  )irohahiliiv  I'oints  under  the  recent  liiali  rale, 
nient  of  optimism.  I’p  to  the  middle  of  aii  inrreased  acreaae  due  to  the  "bdli  vvas  the  liifrhesi  siiuo  .M.ireh. 

1  of  Mav,  shipmcuts  of  wheat  and  relatively  hiuh  fixed  priee  of  wheat  '"‘il"  a  deerc'ase  of  "  poini.s 

I  w  heat  flour  from  I  'anada  amounted  riie  I  anadjaii  Trade  Commission.  1  ‘ hai.ilv  .sianitiianl.  as  milioi  fliie- 
I  to  approxiinalel.v  ITi'  niillion  hu.-li-  m  Melhouiue  reported  hy  .aide  on  ’"wHoiis  ahvavs  are  takiiii;  idiiee 
els  or  Jii  million  bushels  in  excess  Mny  1,'.  ihat  rain  is  uraeiuh  needed"  •'  steio’i.il  deeline  in 

of  the  expc'rt  niovenienr  in  the  eii-  in  Western  Australia  Sonib  Au--- Ihan  merelv  a  level- 
the  crop  vear  of  Ii  is  ‘'If.  is  indicated,  for  the  trade 


I  els  or  Jii  million  bushels  in 


Mav  l,'i  Ihat  rain  is  uraeiuh  needed 
in  Western  Australia.  Sonib  Au.-- 
tralia.  and  some  parCs  of  Victoria 


tensive  drive  for  reco,!mition 

.  ,  ;  time.  hurlns  the  first  a  or  ti 

new  American  union. 

AAlicn  it  became  apparent  that  the  ;;7  volume  of  Canadian  .'xports 
labor  ofiianizers  were  determined  to  pieaier  than  usual  he- 

make  a  flpht,  the  lopping  operators  ^  ,jjp  limited  Souihfrn  llemi- 

and  sawmill  men  issued  s  atments  5,,, icsiduais.  The  exjiort  situ 


ment  in  May  and  .Iiine  will  piohaldv  ,  ,  ..imnlir..  heini-h  •''f'lncr  tactor  in  iiie  inuir  out- 

appears  to  heaviest  since  lO'-.  Ship-  p  ^  dnri  a  n- ’'‘p'  Pteerdenee  called  for  a 

outside  or- ,  nienis  ma.v  decline  in  .Uilv  as  new  p,  o,  J  .,mh  seasonal  decrease  at 

1  on  an  in- 1  crop  sunnlies  in  I'urone  ire  eilher  "  1  mi  ha.  1  and  liepindenieon  ,his  time.  noi  withstanding  ihat 

1  on  an  in  |(iop  suiipius  in  i.utope  at.  tit  ut  ,|,p  p,.pp  ,,  ^.3^  expected. ;  various  exnerienees  in  the  last  few 

ion  of  a  "‘■'PS  Used  or  antteipatcd  at  that  .hpi-pfo;e.  that  more  nervoiisne.ss!  . _ _  ... 


with  March  1st  vvas  ati  rihniable  to  p  1  *1  llAFITIIPniT  I 
seasonal  eondiUons  onlv  tAW.  NUKIHLKN 

In  Demand  For  Steel  I  POWER  EARNINGS  ^ 

Nation-wide  ptiidni-iion  of  steel  1  1JIF'01?D  IM  A  DDII  i 

ingots  last  week  was  esiimated  here’  flJyiirK  ini  aPKII 

at  70  pet  cent,  of  eapae  ty.  um  liang- 

I'd  ftom  ill.  preeedinp  week  ami  -  -  - 

iniints  under  the  recent  high  lale,  Net  of  $228,801  Compares  With' 
wh. '  ll  vvas  the  liighesi  since  .M.ireh.  $225,498  in  the  Previous 
Ciln.  \t  bile  a  decrease  of  "  poinis  Year  I 

is  hariily  significant,  as  minor  flue-'  ®  . 

Illations  ahvavs  arc  taking  place  _ _  ^  ' 

It  is  felt  that  a  general  decline  in  FOUR  MONTHS  UP  $40,413 
d.'tiuiud  rather  than  merelv  a  l.'vel-  —  -  — 

ling  off.  is  indicated,  for  the  trade  Canada  .Northern  Power  Corpora- j 
h.is  been  cx)ieeiirig  a  general  de-  lion  lor  the  month  of  April  leports' 
crease.  The  prineii.al  reason  for  this  asagaln.st  ; 

expectation  is  fhai  the  i>iodiietion  .  ,  I 

recenth  was  fa,  hevond  what  had  , ^  ' 

been  regarded  as  prohalde.  i*Va'-..'  V‘r'  ■ 

Another  factor  in  the  ir.idr  out- ,  '  f^n'rating  expeimes  at  . 


April  of  last  year,  an  inerease  of) 
•5U).."il].  Operating  expen.ses  nf  j 
■iI-lti.8tC  were  $7,208  higher.  iNiv- j 
ing  net  earnings  of  $-£8,80.1  as  i 
against  $£26.d9S,  or  an  invrea.se  of  | 
$tl,;;o;i  for  the  month. 

I-’or  the  four  months'  period  end- j 
in.g  April  3Pth.  the  grtgs.s  tolallefi 


therefore,  that  more  nervonsno.ssj  years  have  indicated  that  .sea.sonal  '  '  months'  period  end- j 

would  prevail.  aeeonipaniod  hy !  jj^.in.gvS  may  not  0x1111  in  a  depres- ,  April  3(>th.  the  grtgs.s  tolalleti  | 
greater  variation  in  wheat  prices.;  ston."  Anoiher  item  was  the  belief  ■  “P"nst  $1,42;>.507  for! 

During  the  past  month  there  has', hat  the  political  lampaign  would  i.”"'  period  of  la.st  year,  an  i 

h.'t  ti  . I  further  prit  e  dwline  on  mo.sl ;  have  an  adverse  influenee,  the  1  ra- i $68, 62b.  Operating  eSf- ; 
markets.  At  liiionos  Aire.s.  prices ;  rjj,i„n  heing  tha<  "pre.sideiitial  years  j  'Jm  "'m  months  showed  , 


irauni  set  b.v  lavv  and  that  the  Brit-  known.  Making  possible  exeoiitioii 


ish  Columbia  inciu.'^iry.  by  reason  of  };,,y^,3  g,,,,  Hungary,  pre.'^eni  in 


the  fact  that 


was  compelled  Bv  j^j.g 


compete  with  low-eost  prodiiets  ‘'f  f-om  Not  them  Heniispliere  export 
Russian  and  Seaiidmav lan  eouniiies,  i  will  not  he  severe  in  the  .\u- 

could  not  pa.v  liigher  wages  except  yust-Deeember  period  of  i;','16.  On 


exeoiition.s  I  partk  ulai  l\  in  thej  bring  an  increase,, 

pre.'^eni  m  '  yigv  future.  Declines  at  Winnipeg;  _ _ 

em’'’extw.',a  '‘‘‘'r  'y"n"»'g-Dtver- ‘  Supreme  Court  Defeats 

tit*  I  M*' '  I  t  rv.  ».x]  » t  rmoix  f  1  o  I  1  ♦  hrt  \T  1  »  fnt  11  ViS  7  _  ^  .  _  _  _ 


pool  dirfcreniial  in  the  .Mav  fuiurel  d  •  .  i  j  » 

to  ahout  12  cents.  I'nited  States  j  ^ 

niarekts  liav  e  been  particularly  weak;  In  it.s  weekly  summary  of  the  gen- 


Bower  output  for  April  amount- j 
ed  to  -l7.').36.2Mi  k.w.h.,  an  increase  j 

of  ],5.'12.SK2  k.w.h.  over  the  output  j 
lor  .April  of  last  year  For  the  four 
month.s'  period,  the  power  output  ! 
anumuted  to  193. -115.317  k.w-.h..  tus  ' 


..  -,^-11  l.^.,o.,  ill-  .li-iniiioi  lani  .  i  .  . .  ,  imaicMS  e.av  e  oeen  liarueiiiai  ly  we.ia;  m  ii.s  wccivi.'  .'uiiouaij  me  geji-  iiiiniuui.vu  lo  i  .i.j.s  i  j.o  i  < 

'  n,  nc"'  '  '  jnnuarv.  it  1.-  apparent  that  the  ...uceessive  rednciioms  in  wiu-|eral  business  situation,  the  Standard  again.-ir  a  correspondin 


expor.  SI  ss  doniinatit  position  tliat  c'anadiaii .  |yj.  wheal  'oreeasts  .Minneapolis  has  Statistie.s  Compan.v.  of  .New  York.  186,6-4S.022  k.w.h.,  representing  an 

The  new  union  luirodueed  h.v_ Ore- ,  wheat  is  now  holding  in  world  mar- ! Chicago  be- !  currently  comments  a.s  follovv.s;  inerea.se  of  6.767,29,5  k.w.h  '  1 

?on  labor  leaders  is.  so  fai  a.-  i;crs  eaniio'  be  relied  upon  to  ■•on-\-a,ise  ns  firices  arc  more  dependent  |  "The  Supreme  Court's  decision  on  During  April  39  new  customers 

known,  vviihoiit  affiliation  witn  tne  tiniie  after  the  19.36  iTop-  are  vvheat  prospects.  .At  pres-;  the  Guffey  (  oal  .Act  rcmove.s  a  nia-."i'ie  added  to  the  eonipany’s  sy.s- j 

.American  Federation  of  l^boi .  D  is  rbre.-vhed  'eni.  moi.^tiu-p  eonditiou.s  in  the  Du-  .i<'f  uncertainty  whieh  had  heen:teni,  liringing  the  tot-il  to  1.5.910  a.s 

reported  that  n  has  .=trong  i  ommun-  c'''n>'.dering  new  crop  prospect,- 1  Kotu.s  and  Montana  arc  considered  b'haiigiiig  busines.s  (or  some  at  .April  3i!th  la-f,  an  increase  of' 

ist  leaiiings  and  "y*  ‘b  the  Southirn  Hennsplmie  where  to  be  satisfactory.  'months  While  the  courts'  findings  1,164  over  the  connected  customers 

*  1. -.1^  were  not  unexpecicd.  the  fact  that. at  the  etid  ot  .April.  l')3.5. 

the  docisiou  had  been  delayed  for  comparative  earnings  .--taiements 
many  week.-  had  led  to  the  belief  are  a-s  follows; 


known,  vviihoiit  affiliation  vvith  tl'e'tjnne  after  the  19.36  I'l-op-  ,ir<: 
.American  Federation  ot  Igibor.  D  is  Thre.^hed 

reported  that  if  has  .=trong  (  ommun-  c'''n>'.dering  new  crop  prospect,- 

ist  leanings  and  that  the  mu.mr  oh-  South,- .-n  Hemispimre  where 

iective  of  the  tlireauned  strike  wa.s 
nor  so  m'lch  to  gain  better  working 

cmiduions  lor  tbe  men  in  the  in-  ,  rt^  ■■  ■■  ■-'v  1 

du.stry  hut  to  embarrass  British  1  \  |  I  1^ 

6 olunibia'.s  mo.=t  important  industrial  .  m  E  E  Ei  EJ  J 

and  commercial  enterprises  I— - 

Onlv  a  few  of  the  smaller  opera-.  ,r'outinued  from  Pago  1. 
tlciK'  ciofcil  nnd  serorai  ot  ^  ' 

have  novi-  re^iunicd  -work,  votes  liTanii  ipaiii !cs  and  prov- 


il  THE  LOOKOUT 


on  the  -iriko  Issue  were  held  in  '”''‘“1  covcviinienrs  w  ere  in  sin  h  '  a  'im  cot  resjionding  w  eek  of  P';;^  ,],p 

mills  with  a  b-  h:tir-r.;'SLng  tangle'  that  it  was  no  over.-^e.i  export  elearanees  amounted 

r;}  -on-ic:  that  the  banks  f.dlowed  a  -  3  •I2n,;;93  bu.-heU  and  1  ailed  Stauv 

wo  k  ke  orgaulzers  -oneentrated  | ‘’■"tiserv.i-ive  policy.  Dr.  Dawson  miporl.-,  .376.-i',i0  bushel.^.  Total  over- 
Ihoi"  fc'ce-s  on  the  big  logging  ''mphasized  the  thought  that  is  in  " 

lamp.-  Vaneonve-  Island,  but  ap-  tbe  mind.s  of  most  bu-ines.-  mc'i 


ciiiidiasized  the  thought  that  is  in  '‘U'  •vpor‘ 
the  mind.s  of  most  bu-ine.-^.''  mci  l•<•l■’"d  -Aug 
throughout  the  countrv  '•mi  "if  1.2r>  72i9, 167  1 


UUJVUi.  I  that  a  broad,  geueral  ruling  vva.s  un¬ 

likely.  The  decision  vva.s  .so  sweep- 

—  '  -  - -  ■  ing,  however,  that  it  liandhaps  any  Cross 

taies  f.u  ronsumption  and  milling  !  to  regulate  produe-  >’"• 

i  bond  totalled  761  dun  hii.-heis.  In  '"’B  industry.  v,., 

iic  eorresi.omHng  week  .if  V-r.o  the  importance  is  the 

vet-.-^ea  ,  x[ioi  r  eletiranees  timounu  d  ^'*'9  that,  barring  a  constitutional 

I  ;!-!2n,;;93  hu.-heU  and  railed  Staie.s  amendment,  a  definite  harrier  has  n.o,. 
upon.-.  :l76<i'in  bushel.^.  Total  over-  Placed  in  the  path  of  the  move- '  o,,er. 

las  -xpor-’  d'earmic.'s  during  ,|,r  ment  towards  regimentation  of  in-i 


I  40.802 


tnev 

sio.si  I 
MA.594  7,208 


.  t  22ft.«0I  5  $  3.103 

—Four  Months  Ending  April  30th-— 
1936  I**i6  inrr. 


mrr  sviilt  nn  preatpr  ^.uo-  cM»unirN  --uf  u 

cet>  Mu'vr  Onlv  a  s<.aft5nnK  c\pc<ie(l  lo  oarry  on  anri 


Mici 
VUt.C'N  ''  ii 


for  strike  action. 


Business  in  the  V/est 

■Weekly  Heport  of  the  Cnnnilinn 
CreUti  .Men's  TroM  l.ssoelatloi* 


AA  iirnippc  --  .Manufacturing  fait 

AATyoltSiiie  'grceer.e^  salisfaeforv 
Boo's  and  shoes  report  a  fairly  good 
volume.  Dry  goods  reported  good 
C’o'.hin.g  anvl  rcady-to-v.  oar  hues 
fair.  Hardwar.'  and  building  sun- 
plies  fairly  good.  Uciail  tnuie 


bring'  reiovcry,  wc  must  liave  a 
sure  foundation  fiir  the  loiintrv'.: 
finances." 

Economic  Index  Lower 
But  Still  Above  Last  Year 

Desnne  the  gain.-  in  h  gh-gratir 
bond  and  coniinon  stock  pnec.-.  'ie 
ccuuomie  irdex  reeded  from  1"7  i 
to  105,3  in  ihe  wov-k  of  May  l-S  I'li* 
inveru'd  index  of  bond  yields  siii.v..i; 
an  ini  rease  of  to  p-T  cent.  i  >  a  in  w 
.,igh  poiiii  for  the  peiiod  of  ob.-erv- 
Htinii  exieiidiug  ovci  ilic  last  ■;•  V'ti- 
teen  yvar.s.  The  common  siock  pra  i' 


5  no  cviioi:  Clearances  amouuito  ,  •  .  oiiv  Inrr 

,1  t.,  3  42n,;;93  hu.-heU  and  railed  Staie.s  amendment  a  definite  harrier  has  n.o,.  .« i .49?. i  j-  j ,,4:9  507 

i  r»n  hiislH*'!?  Hutn  pUxeed  In  t.io  piTtn  iif  nlo^ 6- .  oper.  i.xp  *163.250  >35,638  28.21 

.V.,,-,.-’  ow...;  Hm-in.'-  >1,.-  mcnt  towai'ds  regimentation  of  in-i  ^  — . . -  - 

s  1,1  -'‘9'  ''imi  ‘lOai.IlK.'s  duiin..  “  H.wtrv  '  ^ec  .  .  i  '734.38:  S  344, 4, ,4  5411.413 

mc'i  l•<•!■’..d  August  I  to  May  :t  •"'ereiOUfl' .  o,  ,  ,  u  -  - - - 

"if  L2r>  729,167  hu-hels  and  I  iiitrd  .Cates!  The  decision  is  unlikely  fo  have  „  .r,  _ 

anrl  '.'..nor-,  of  '  anadian  wheat  for  eon-  an  influenee  on  general  business  JTOAArer  Corp.  Uroup  Oulput 

0  3  .unipiiiiii  or  milling'  tn  bond  for  re-  aeiivity  since  onl.v  the  eotil  indus-  In  Anri  I  IJn  1  *5  fi  P  Cpnt 

trv's  export  39.:;7.5  709  hushels.  as  against  'fV  "''Ii  be  directly  affected.  Of  Ul  April  Up  lO.tJ  r.  Ueilt 

elearam-f.s  of  101.193. 7x2  hushels  and  foursv.  if  the  Act  had  been  upheld,,  . 

:  11,1 'd  >!;>res  imiioris  of  22  270.668  "c  implications  would  have  been  The  power  output  in  .April  hy  tip 


In  April  Up  15.6  P.  Cent. 


A . •  ,  ,  ,  .  it  I'li  t  lU  fUUiilinii 

Miahilv  improved  over  .list  week  but  3  further  rally 


still  rather  slow  t'olhmtions  fairU'  ,,,,, 

Svood  dex  .\;)U!  I  ciable  i  ccessions  w*  p 

Kpgin,!  AVhide.sAlc  gtoicry  ..bown  m  carloadines  au'l  hauK 

trade  reports  Turno'  C''  imioov  ine  clearing.-  from  the  pti  ccding  week 
Dry  good.-  ri.jiort  sp'iue  r-ihts  ‘‘'n- .  oconoiriic  index  more  i!i 

Itnttlng.  Hard'vaie  f.oii.  '  u.v  rc.ai!  ,•^,.^]ync■^d  the  gain  of  ihep 

trade  fair  to  good  and  couirry  trade  dropping  to  a  pnsir; 

20od.  1  bo  uoatluT  vo'  boeo  -jii-  -  srandin'-j  in  rho  c^»rr< 

very  favorable,  hav  rig  h."!'!  a  •cn-  gj.  w-eek  o.f  las’  year  was  c 

denrv  ’o  decrease  .sale.-.  Wholesale  ,...,,1,;,,,,  i,,  ..  c  ■>  ..f,,- 


>1  til.'  -amo  period  of  1934-33.  I'lcai- 
.'i.ice.v  were:  \  ancouv er-.\ew  AVost- 
fims'c;  1.5.907.1  71  110,768.1721: 

'.‘Oilr-'ai  5"».lo9.H3  i  2 1  .-51*2.6.38 1  ; 
riiO' d  .-^iti’co  port.v  21 .330. Oil*  iis.- 
7'.''.  |■l■■|  ip  gami,  .hdiii  lo.7.3'.'.xii7  (  5,- 

•  :  .•8or?l  7.-8 17. 9', ;l  ( "..I'at  t ,  tO't  i  ; 

I  I'l  "iigc  :;.,'A1.!27  (  i, .38,8.311  :  ('b.iireli- 
dl  .M'T.'ioo  I  1,0.19,877 1  ,  Halifax  2.- 
■77. *;•'.!  i2  8''1.730);  Biin*  *'■  Itupert 
oil  .. .13, 94:11:  Vi'itoria  nil  1 30,.,’ 2''i . 

Lale  Season  May 
Reduce  Wheat  Acreage 


been  definitely  aiivcrse. 


Tlie  power  output  in  .April  by  thv’ 
roup  of  eomfianies  In  which  I’ower 


"Business  is  also  greatly  relieved  tiorporaliou  of  Canada  lamii.ed  i.s 
by  the  pro.speet  that  the  House  tax  iuierested  rolalled  187,117.293  k.w.h., 
hill  will  be  modified  materially  in  which  eoni rti.st.s  with  1 62,0:1 1.6 1 5 
the  Senate.  I’l-cscni  plans  vail  for  an  k.w.li.  for  Apiil  of  la.si  year,  r.'tire- 
upward  revision  fif  the  tax  on  e*ir-  senting  an  jncrease.  of  23,38.3,6,3" 


[uirate  carning.s:  .1  1  t>cr  rent,  in- 
i  rease  In  the  norma!  lax  rate  for  in- 


k.vv.h.  or  1.3.657. 

(If  the  fight  uiilitie.s  included  in 


dlviduaD;  a  moderate  tax  on  un-  the  groii]*,  g-auis  ovci  l  ist  vcai  were 
distiibuter!  ca!-ning.s,  and  the  cliniin-  shown  by  six.  with  only  two  iiudt'r 
ation  01  the  House  proposal  to  place  Iasi  year  ;ind  cioh  iiista.’.H'e  th*-  de- 


denry  ’o  decrease  .salt W'holc.salc  resulting  In  a  gain  r 
co1le(tior=  imioov-ing  slrghiiv  1  ,iii;jnp}i,g  twcU  ■  mo 
and  cotimrv  'uii'-u'  ai.i.'iunt.®  pronomn  index  movei 

onlv-  bc'ng  paid.  ,  ,  ,  ,  the  first  nvo  months  of  ;ho  yea: 

Afooxe  .1.1’v  Wlioles.i.*.'  b'i'V’.s  and  shown  a  roicding  ’rend  sine 

shots  good.  W  holcsalc  h.-irdware  firsi  'if  March  Fimr  of  tfic 
business  imfivoviiig.  Retail  hiatd-  taciots  showtd  gains  m  ’!i 

ware  good  Dry  goods  fairly  g'lod.  under  review-  over  :he  .sam 

V.'holesale  ami  retail  groceries  ''‘‘"'^  -‘wcek  <*f  193-3.  The  gain  11  <’ar!oad 
■r,c  improvemeiv.  t  oHc-cn.in?  faiiay  ^-,5  j,p,.  , 

good.  sale  prices  receded  "  8  I'cr  *  >ui 

Saskat'xiu  —  Wholesale  groceries  Tin-  inverted  index  "f  bond  y-tdii 
continue  I0  show  an  impri'V-cnicnf  was  ticai’iy  four  per  <■.  ni.  high)' 


.-1  prohibitivf  lax  on  divi'lcnd.s  re-  cl 
I'ci'-ed  by  intermediate  holding  coni 
panics  lo 

'Mca.nwhilr.  weekly  business  st.n- 
is’iCs  have  hc(  n  rca.“.s'.iring.  with  5 
Hi  ai  M( giPy  all  the  ma.jor  indexes  con 
mining  to  hold  ilicii  gains  over  1,.' 
'  car-4  at  Her  levels,  stfcid  .-leiivitv-  for  b- 
i!ie  eurren*  week  i-  estirnateW  at  69.1  w 
per  i-ent.  of  capacity,  a  slight  in-  M. 
crease  a.-  compared  with  th*‘  preced-  -Nv 
ing  v.-cek.  No  more  than  a  moderate 


Business  Index 


for  the  month  to  'late  as  eomnaied  ihati  'm  the  same  'late  la.- 
vviih  .April.  Hardvvare  business  re-  w  hi!**  •:  orunioii  .-tock  lui'-es  -.ve;!'  ui 
ported  very  good.  Boots  and  shoes  pracMcally  22  pei-  1  cm  Daril:  ciear 
compare  iust  about  the  same  as  last  inga  with  the  usual  .'idiiis'm'  ir.s 
year.  Dry  goods  good  and  sales  in-  .-iiowni  an  '.iii  rcasc  in  3  2  p""  <  ‘ti; 

F.'onorriic  <  ondiiiun.s  ‘n  f  ;ii';;<li 


I  reased  over 


.-hown  in  cai'l. ladings  ami  bauK  T.he  .svly  .sea-'vn  of  ’''3r,  i,a.=  hoc n  ,, rat  fit  aPy  all  the  ma.jor  unlcxes  con 
elearing.-  from  ihr  pievcding  wrek.  very  sirniiif  to  th.t:  of  19:.i3.  Seeding  |,nr;;ng  to  hold  ilicii  gains  over 
The  oconoinic  index  niore  th.iii  ts  late  but  ha.s  not  been  so  fre(]uent-  .  ogr.,.;4t dier  levels.  St't'!  aeiivity  for 
•-'oiinii  rbalanc-rd  ihe  gain  of  ihi'pi  '.  -  !y  iiiie:-r'i:ti!cd  i.*y  sliov.  t  rs  a.-  in  lt':;.5.  ,.urren'  week  i-  esHmateW  atkti.t 
ceding  week,  dropping  to  a  posinon  Rainfal!  ‘inci  .April  firsi  h:  -  been  j,y,.  ,.on,.  ,,s  capacity,  a  slight  in- 
'tf  10.>..>.  The  standing  in  the  c'ut*  s-  Ic.-s  ii|,in  in  tpe  sam,.  iieriod  **(  (‘pcgsc  a.-  coniiiart'-d  vvith  the  ttreccd- 
pond.ng  week  o.c  las’  ,'>cat'  was  9'i  193  *  a*  n'^arly  ;i11  reporting  s  11  ions,  more  than  a  moderate 

resulting'  In  a  gain  of  6.3  per  cfii*.  bur  rf.sjilual  snt'piie.s  vein  higher  let-down  in  steel  nctiviiy  is  looked 
(iiiringlhe  twcU  ■  month  period.  '!  h*  'and  i-ioing  ab.sorptb'n  'itctier.  S:.roug  f,,,.  over  the  next  several  weeks." 
economic  index  moved  up  .shariily  in  v.  rids  during  tlm  i>a.sr  \v  eek  and  _____________________ 

the  first  nvo  nionths  of  ;ho  yea:,  high  temperatures  f.ver  the  vveck- 

bnt  ha,-,  shown  a  roi  eding  trend  since  end  have  hr.iug'n’  l  ompla.iirs  of  Business  Index 

tile  firsi  'if  \!ar':h.  F'lnr  of  'be  si.x  moi.s'iire  .shortage  from  .s'Uii hw' s,- 
tnaioi  iacio;  s  showt  d  gains  m  'i;  (.j-ti  Maiii'.o'na.  we.-i-cciii  ral  tsaskai-  - 

week  under  review-  over  :he  .sani  '  chew  an  ami  soii'tie  n  Mbrit,*.  filight  'pr.i-.f 

week  of  193-3.  The  gam  'll  carlf'ad-  damage  from  s(dl-ii;  it i  inc.  1-  r*  pori-  '•••i')  irirrean'or 

1.1  ijerrsase 

iiigs  -wa.s  1.  It  [ler  ctm  ,  while  wh'H  ■  '.ti  rmii  '.leh  of  the  thi'e<'  pvovimes.  Park  r'cn  ts  Ma-  «;.v9'.'.mpc,0C'|  s  is-, 

sale  prices  receded  0.8  I'er  cent,  .seeding  of  w  iiej-  is  n*'"'  I'ta'-i nnil-  vyh.'ii“«.iif;  Prite  Mur.  '.■:  1  ■  8' 

Tlu'  inverted  index  "f  homi  y-elii.-'  tv  t;oiiiple'e  and  some  d'lti'i'  is  ex- ■ 

was  iicaily  four  per  <■•  ni,  liighi'.'  )i:cs.-i.i1  whether  till  th''  '  intend*''!"  vvi'«-ui  t.u'!  li'.iH.nas  tan 

than  'tn  the  same  'late  la.-*  acreage  in  n'lrthern  ,  d:,-triets  was  ep,"i'.,l-  "'.vprn'^*  "'''^■■i''i,iv  .  -I'l  « 

vviiib*  •:  (irunioli  .'tock  in  i'-cs  ■.v(.-;c  up  pir  m,  Delayfil  .'ceding  pr'ibah’y  :  '•p-n  l'i':’2‘:o  r  s?*:' 

pracMcally  22  pei-  1  cm  Datil:  cicar-  div'-’-ed  a  reagi'  to  co;i' s.-  griins  in  fimpi  :  reert  Arril  ;*7  4  42 

ings  wPii  'he  iisuiil  .-idliis'in'-n-.''.  ii'iitli'.'ri  'vlcnito!**,  <'as' .1  emral  and  st  ...8'*.ioo  -  zp, 

sh'ivvrii  an  '.iii'irase  'if  3  2  p""  ‘'‘ti;  portii wi'Stem  S't.s!{'i-''':evvaii.  a'ld  kwh  .Vprii.  2.it>a,ri7.oofi 

F.'onorni''  '■'■•ndii  iun.s  ‘n  '' aniala  we-i-' ep' fat  .iml  m.i  •l.-ea.srf  r,;  \\.  * ''If. ’■’•‘“•hig.  ,.,.,0  «  . 


(■line  vvas  of  iiioib  raie  iiriipot  tion. 

Coiiiiiarai ive  output  fignie.s  foi 
low  s ; 

—April— 

19  5-.  toil 

5oulhsrtt  ruti.-i'ii  tt3. 447.1.150  .’**..5 1  7.5  S(i 


f  ana<lrt  t  lif» rn 

U.  \  ! 

\ortl.erii  B.  <', 
Wifinipfy  l.ltfclric 
\f*iniUAlj..  l*owt'T  . 
NorlU' w  I)  l*u\ver  . 


47.0  U..J  \  4  46.5H3.>i  1 


ri.4f  5.7H2 
40.*M2.24  I 
9  1  v.S')i. 


h.'»7l,U0  4rt 
>0 

«o7.l  h) 


l<>.624.i)a0  l7.H06.;0ip 

30.27').00il  4_>.(l  l«  riOfj 


Irt7.4l7.2'13  llji.Oi  I.Om** 


Engineers  Appointed  To 
Report  Abitibi  Properties 


U’hnlf'Aio  Mur. 

-n  Stf>’'e 


rrcasCK  showing  impr*>venien:  dm'  to  ,.i)i(,w.sf|  a.  sligh’  hett'TiiP  nt  in  April  ie  r-a 


better  wcfithe' 


Refiin  iviuJf'  s'sHs-  ,,vei  ihe  jneceding  iipiti’li 


f,sctnry’.  (  oiled iii''is  slow  on  oid 
accounts  but  eurren'  aetoiiu’s  .g'lod. 

I'alcnry  -  wholesale  and  •etail 
"roeeries  ktepinti  up  on  a  i»ar  with 
last  ycar'.h  v'lluinc.  'vhicb  is  cnti- 
sidercfl  somF’wha'  disaiiiioiming. 
f-lardw.ire  s.ales  gemnallv  fai"  ■'> 
riove,  retailers  in  many  cii’iittiy 
r-oints  icporttTtg  bii.siner"-  a  dis¬ 
appointing  na'iir* ,  firv  goo*!-  an'l 
Indie'S'  anil  nidi’s  wear  nvivinc  only 


'"id  of  fhc  .six  ma,l')i'  fu<'roi,'  I'orisid- 


fs  good,  in  -his  conned  I'in  l  econb  ii  v:,  m-  s'na'  ii  i 
1  •eta;',  An  'iiifsiandini,  developinem  wa-  Hr  •t-  -'.. ag¬ 
ar  wiih  giiin  in  high  grti'i';  bon'i  tir.i-e..  --i  ;■  oT^f.i  ! 
is  enn-  iii'vv  high  p(t:nt  'luring  ilo  in'iioil  c-njini  .; 
'•imiiig.  oli'scrv.giinii  .\n  ind' \  l-'iml  n;  o malntv 
bn-  III  reiciifly  pubitsliid  by  'lio  Hnr  an  anio'ili! 
c.i’imi  y  'wrs  1I5,7  in  .A|inl  '  niii]i  i -1  w  .'b  at',.-' 

:i  dis-  115. .3  m  ibe  I.ireceiling  n'o’i'b.  'Th*'  ( -■i  s;.  I,- 
.*1-  au'l  siarnliiig  in  April  was  ..'igbil.v  high-  i-ij-  pit 
nc  onlv  er  'ban  in  r-ny  otbe--  monib  *•(■  t'm'  worms 


■'a.  Imrc.ise;  -n  v.hea:  a'^rengc 
■;  p.i-.’iip'i-'-l  I'or  the  si-ii:h.-Mi  piai- 
are.l  of  lin'  ’bte.-  ’vr'v*.  tm  e-.  .A 
I'T*  it.ci ( 'I.'.,  ip  ’he  Dip  i.in  wheat 
■-•age  is  re.Mioftfd  f’dii  'laiiii''ba, 
'(■*  h'-  a  .-imii.'ir  rcdnc-ii-.n  in 
union  -v’leot  aciijg'-  'Ibis  is 
iniv  a  I'tsu'i  of  ‘le  .rca'ei 
o'llii  of  liur-ini  o.  i.'l  * V ’i-lable 

•  -b'-  r'lsi  -enn; -go  -i-'  t'*::".. 


vy>rni  t--« 
f tti".'-  ( l: ai*is  Injs 
Pig  Ir.T  April. 

St- el  Xprit 
f.mpi  V  nwrt  Arril 
I  ■r>fi't'-l,rti-.n-  Mar 
Kli'.-t-:  Output 
k  w  h  .April . 

C.'ir  l.r.ailllik : 

VV-'-.k  '-n't  Ma.v  16 
'’■.anulativc 
W  p-  k  pp-i.  M  ay  '*. . 
t  iimul.itiv  -■ 

(■  P  K  r,t.-s,  VVppk 

.Vlt.,-  21 

'  I*  tl  IIP*  Mar-'h 
(■  V  P.  'ir.-v,  Wp-k 
M  ay  Z I 

*  '.N  n,  ppt  AiPii 

Trarto  n,  yiar-'li ; 

t'.Acort 

IPl|si-»  . 


17". Ml  .kSS 

z-T.sn.ris 

'.i.oi.-. 

lOT.Z'ZO 


?:'.tz:).*;:it5 
$l.i  >'..50'! 


'  *  '  .  -  .  n,a1,an 

( .  ■■■i  s;.  tir-T.t.-rs  ate  I it  I  ti  I  H  i:  tn  hall'll  S|—k  Markets 
i'll*  little  -laiiuige  i.s  repoyti'd  ('11'-  .' ‘■h-i,  aid  tv 

tv-irms  are  <'aii'itig  iroiihh:  soipti  of  c  '  vi....  •» 


.lidt  fair,  with  future  business  pros-  P**si  w  a  *'  pe*  ay. 


yrrts  snmew-lia*  'loublfll’.  nh'-S  llso 
tefers  *o  Hie  tetail  hooi  ami  .sh'ie 
trarle.  Tiuihllng  iiuih-s  sii'.!  -lu-tc  in¬ 
active  On  t'nc  'itlicr  iniid.  Aiitomo- 
tiile  supply  TT-'idrs.  pia*  cs  Ilf  amuse- 
niept,  dc,.  repot  t  husinr.ss  argn  e  umJ 
in  excess  r-f  saine  peri'id  last  'car 


strong  11  t’l 
'.■Mdlding  ’he 


Grain,  Pulp  and  Ore 
Loadinmi  Are  Heavier 


' -HI' niip'fl  1,1  ihl-ridg*'.  .Alberta. 

-  "!  'd.  v,  I'renemllv  'peakimr.  ■suffa''e  ■.-•p,;-. 

-Ill-,  ij  suffii'i-sn'  .-ilrmis*  -vervw iiere 
and  tbi-  .si.ed-'ricil  is  pt-obabi.v  flic' 
b-'  r  sin*'!'  Hric.  bill  Ih''’-e  'vill  be  i})e  ' 
nsii.-i!  de-tip'i'lencc  npoti  warm 
wi.-Hii-,-  fin*!  ’ifiiei-,-  I'iiin.s  to  pri-.niiOi' 
■I'k  I  ndi  (i  anil  liastcr-  •growth. 


:  pn-t 

kP.Skil 

0  -h  rents  \  V 

Mp.v  .  '  1  I  •'P-its,  VVinpl 


—  Toronto  Riircpu  The  Finantt.-il  rimpti 
"1  ioionio.  •  (;.  T  4 'l.arksoii.  i  e- 

*pas',7  ' ‘'iver  and  manager  --f  .Abitibi  I'ower 
Ik'  ,  -A-  l’aj>er  < 'o..  lias  arrangcit  for  the 
I  '  ('ni|ilo;.  niont  i*f  '  'insult ing  engim  er.s 
to  ti-;ike  fcport.s  --n  all  tin'  Ainribi 
to  0  jiropf'rries.  a.s  a  ba.sis  foi-  'i-'t-'i  imn- 
2145  Ht  I  siiiiabh*  valm-.s  to  be  ns.  d 

.S7‘:  foi  sill'll  propci  i  il  s  in  the  balanci 
slieet.  of  ,'i  re'irgani/.i'd  comiiaiiy.  and 
depre.  ia' kill  rates  to  b--  eluirge;!  i'i 
its  income  aiToniiis.  ibi  wlial.  if 
,1  I  an.v  ,  capital  inip'  iivi  riu  tits  can  be 
on  tiTide  to  advantage,  ami  (ci  wbai,  if 
'JJ  !  an.'-,  mills  can  be  conv  I'j  t"!  li>  a*!- 
vaniagc  to  th*'  Uiamifadiir*'  o:'  jiro. 
H  9  duds  otlii  r  Ilian  iwwspriiii. 

The  engineering  report  on  the  two 
X  -I  snbsidiat  ios,  .Abiiihi  Hied ric  Devcio;)- 
*  ''  nietii  I 'o.  I.td,.  ami  Kaminisi  iipiia 
Zl  I  Bower  I  I*.,  Hfil.  i-  lo  he  maria  t-v 
111*'  ,1.  *;,  '■■eiic  H;r.. I iieei  in , 

The  propcM *<•.<  of  all  oHie-  snbsi'it- 
."liii'S  and  of  Hi<-  .Abitibi  I'o.  ilstit. 

P,  o  will  be  r(:pori<'d  on  by  .\|<  ..:si.s,  i  ov't- 


'■  i""  5l.vv  r  '',  y...  m'i 


..-wye  .SOI.  ..AiklTS-'THEi  foi^TO 

'  '■ 

.-g  PIaYErVyoO;, GET- 

TOBACCO 


s'  - 


\  "'20 

CORK  TIP  PR, plain 


'  ■ ' 'v  ■  25<'  :-■ 

.  .!'aT  Wrr^''‘.  €0■RKTIP0R,r■'■ 


■'■'f/  .  •  V’a  •' 


f'V’  •  ■; 
vv'-'*  T*.;  / 

x.f«  >  ♦  U-«  c.-,!^ ..  r  - '  <5*  i,*  V,.  V 


Savings  That  Are  Safe 

Life  .Assurance  is  leally  s.-ivings  Saving.s  for  the  ehilflren  s 
eciuratiivn.  for  the  trip  abroad,  for  years  of  retirenicnl. 
for  loved  one.s  if  you  shoubJ  h*?  taken  avvay,  Sn\in*9.9 
which  are  guaranteed,  to  be  rctiinicil  to  you  on  Hie  *late 
A'oti  .specify,  just  at  the  titne  you  ueetj  them. 

-Ittrf  Life  As.smance  meets  every  claim  promptly  and  pay.s  one 
hundred  cents  on  the  dollar. 

For  more  than  H.’i  year.s  the  Sun  f.ife  .A.«suranee  C'onipar.v  of 
Canada  ha.s  been  providing-  pre-s-’nl  protection  and  future 
■security  for  thriftj-  Canadians  by  means  of  an  im  reasing  variety 
of  practical  plans.  To-day  this  service  is  available  in  l  oiin- 
Iries  on  5  enntmcnt.s  and  in  ■10  states  of  the  C.  S.  A. 

Thtn-r's  a  Sun  Lifr  plan,  (■.rart.ly  Miiitrd  tn  pour  ninn 
parficulttr  ir(pii>eninntft  and  thf  Sun  Lifv  i rprrNf.ntalirc 
in  ynur  rnnimunitii  i.x  at  pour  .serrirf:. 

SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 


Head  Office 


Montreal 


GROW  INDUSTRIALLY  WITH  CANADA 

f'lr  c  onlideritial  co  opera’ioa  «n(I  data  f  grijli.A)  on  all 
ladv't«  relating  to  branch  planl.s.  wa  reliousing,  Cana¬ 
dian  representation,  etc.,  and  natural  resource*, 


Industrial  and  Natural  Resowces  Departmenl 


MAKE  USE  OF  OUR  LIBRARY. 


.VFAV  A  '9RK,  N  Y 
M  \V.  M.TXWCll. 

Industriril  Commissioner, 
1400  Woolwortli  niiildinj. 


MONTREAL.  VQ 

C.  >  C/fiw-iki.  Artirn? 

355  McGill  .$t.  I|(ooin  .}Uo)« 


For  tnlotmotion  rr  NATl’RAl-  RESOURCE.S  in  V'E'5Tr.’’'N  ('AVAP.>.\  \vrit»- 
1'.  V.  Seihrrt — .Siip't  .Natntdl  Resoiir*  cs,  Winnipr^,  Mciiitol).*. 


New  'R;; 


are  ;i  few 
ed  ".I  .Hirvi- 


"A'oi'-i  r.l  lU-'iiis  t;'.' 

t ''.lid  habi: m  I.''  "It.' 

I  'c  ■  ' '  ibiii'm  w  it ti  ill;. 

eohl." 

!  1  *  1 1-  i  n  -J  H  •  e  \ :  •  i  * 


ti'iial  blood.'' 


oni*'  wars 

'.  I  'm  111  I  Mg  in 


■  '■.  goo'I  noJk 

i'C*'  Ml'id''!'." 

".Vrbl'l.<.  w  ;i 
'mitlier  ilijibfi  I 
1  .-Itiri..  iifiil  lie  V 


I '.a  hoy 

ill  the 

imoler.-ihl* 


9  :';* |i!  i; ■■••li  lonrisi 


the  Igiiilc  'if  i! 
'  '.'inee  di  il1l^n•lg 

!8l;lt■ 


Hi. I  ml  I'.'iti.'i!  Hi 
il  ip."  'roi'oiito 


■■;.nn'.3''*''l  Vti.h  •'nripiiM.ii'-il.ig  gi. 


in  excess  of  sriine  perkni  last  '  ear  Hai  l',•;ldl|■l■4.s  for  the  w  'I'k  *  iid' (i  an'l  liaster.  •growth. 

I.iifle  or  nothing  being  paid  '•((  ohl  Mg'.  I*:  wet'  11 '*28  (  jw-  •  oni|iii,-t  ri  ._  - 

past  due  aeeotiiiis  bu'  eiirreni  obli-  wiHi  l.;.56'  n  I'*::."'  and  1.3.111  tbe  Business  Considers 

gatlons  being  met  faiily  proini'tly.  piiyi'iiis  wiak,  tlie  leimiimuj  Hureau  rrr  .  c  o  a  ^ 

Um«U,l,  -  •!  ••'•-  0“ 

'■ontiniie  satisfactory.  I'li  v  •gri..dr' ’  biu\ iei  Hiar*  i.ist  year  by  .13  eais  '|  )ie  spring  h.ns  beep  hack 'va rri 

and  boots  ami  shoes  fair,  with  sHjihr  C'al  by  1,207.  pulp  and  paper  .':t2.  yiui  seasonal  business,  activ  im li.i  ■.  < 

inerca.sp  over  last  week,  Rcinil  '  "’'e  3'i2  v.  liih'  I'ok't.  Inrnber  ;iml  nu  r-  bcf  n  lu  ke'-tuug  ,As  t*')  th*  I'lj  <i- 


Effects  of  the  Budget 

The  Spring  h.-is  beep  hack'.vard 


trade,  partlcnlariy  in  eloihinc  lines, 
"bowing  imiirovemeni.  A'liorn'iiive 
supplies  report  busines.s  good,  with 
siilcgs  of  n-yw  ears  holding  no  well, 
f'olleciions  have  .shown  a  luHe  im- 
pioveraetjt  diii'ing  the  pas*  two 
woelts 


i.'handi.-e  .showed  small  iiirr 
f’nll*wootl  was  Itgliler  he  21  I 


■•-;■  '•onimiiiiiiy  in  crineiri  1 ,  u  w.-i^ 
ill  111*'  cml  of  .April,  mai'kuit  iim*' 


'.Ji'T  fores*  producis  734  and  iii's-  altoui  it:,  x 'inimiimeii’s 


eelhineous  18S. 


I  reveiHcd  what  it  had  t'l  f'4<;(i 


Weslern  division  total  loadings  m  tbe  way  of  taxaii'in  and  t.'iiff 
dr'.pped  from  i:i,963  ears  in  193.3  to  <;liange.-i,  ami  it  lia.-  since  been  pi. 


woelts  M3. 100  flue  mainly  to  liph*  loading  ijr'iiin:'!  in  ajipraising  the  >;ftcei.s  if 

A'anronxer —  Both  wh'vle.sale  andlol  other  forest  ppi'dnei.s  and  mis-  hmlget  polieiea  and  i*lanuing  Hie] 
retail  trade  remains  quite  i;ooij  |  Lastern  divi.siou  load-  I'ead.iwstrneni.s  'w  hie.li  are  (  piaili'd 

GrofPry  and  confeerionery  lines  le-'tngs  increased  froni  29  62.-  cars  lo  ih'tni,  coaimenis  ibe  eiirunt 

port  business  a.s  good  wiih  eollee- 1 3l.t>2R.  coal  being  up  I.OM.  grain  Business  Ji-muiiiary  of  tbe  Bank  'if 
tions  fail  M  good  Whidtsiile  dry  ' ‘’“•i'  miscellaneous  293,  pulp  and  .Montreal.  1 1  conlimies;  In  ih..  uieaii- 

eejodfi  report  business  geiod  and  re- 1  paper  277  and  or*;  199.  time,  the  weekly  and  itionHily  re-* 

tail  trade  quite  steady,  I'oHertiiyns  . . .  cords  of  ijidtislnal  actiyivy  and  do-* 

In  these  lines  remain  .good.  B'lOls  Heavy  Overseas  Movement  110.411'.  and  external  trad',,  eoiuuiu'jj 

and  shoes  lepoi  t  trade  good  wit'n  Qf  Wheat  Continues  i *'''  rmtderaar'ly  1i(  it<'i' 

(hem  and  e.olleetions  fair.  Then*  is  |  I  than  tho.s*;  of  the  same  pi  1  lod  a 

sHIl  4|iiite  a  lot  of  aeiiviiy  In  the  ranauiaii  vvlieai  in  store  on  .May  joar  tigo.  tii  ogi  c.'.scd ' 

building  lines  and  hardware  houses '  22  amounted  .0  166,623,113  bushels  lopidly  tliroiighoiii  th*  we.stciit: 

state  that  business  is  ver.v  good  with  .H'.  ' omjiiired  vvitii  the  revised  tom!  piovinces  an'l  m'lisiiire  'lon'in i'ln 

H)*'iii  and  colleeftoDS  r'lnslderabfy !  1  IT. 3. -8 77.0.37  a  week  ;ico  and  20-4.-  a*'*’  favorable.  Based  ijp'in  a'j 

up  over  last  year.  There  hig-i  heeri  I'vT.lTT  in  May  21,  I!i3.i.  (  aiiadian  n'litnceil  mtentions  ol  farmers  ai  the 

a  considerable  increa.se  in  sales  of;V-heat  in  H'e  I'nilrd  StaU'.s  amouni- j  Hrsi  of  May .  ihe  a  r*  a  sown  n>gi-iiiu.-. 
household  furnishings  durin.u  thejed  to  l:3.I38,.!.3ij  bush'us  as  coinjiared  vvill  be  extended  bv  nearly  ti  nr.! 
past  feyv  months  and  colleeti'ins  in  1  "'Hit  11.7Jt0.S9S  la.,i  week  and  10,-,  lion  acres,  int  hiding  son, 000  acn  ol 


this  line  are  reported  xury  fair. 


Stop  advertisinty  and  you 
let  your  businesa  run  on 
momentum,  and  momen¬ 
tum  18  a  jfradua!  move  t'j- 
wsrd  a  dead  stop. 


1.53.1*23  a  Vfdi  ago.  3\  h»at  iji  ti  an.sit  '  addili»inal  land  .vow  n  to  spring 
i  *.n  the  Lake.s  lotalh.ri  •(.707,801  bush-  wheat.  Tlie  trend  of  cailoailing,  h;t  H 
;  els  a.s  ag-aimst  7.966.113  and  7S1.. 301  in  been  upward  and  railway  1  (,.k  iiuc.' | 
j  111  iliP  same  comparison.  There  wereihaf'e  been  increasing.  (  ombineit 
j  I  ..s68.:t;i.3  bushels  of  wheat  in  ti'iin.,it  j  grosa  earnings  ol  the  two  prim  ip.iii 
.  Iiy  r'lil.  I  ayslenis  foi-  the  first  four  iiioiiHi.*  'h  ' 

'  t'vL'iseas  export  clearances  of '  the  year  are  u)*  7  2  jier  cent,.  (>:i(.|’j 
I  wheat  during  the  week  endin.g  I  month  having  shown  an  imiooye-j 
j  May  22'  ainoiinied  to  3.833.042  ;  ment.  Lnijilfiy  uieiit  as  of  .April  Isi 
I  bii.shels  and  inipoits  of  (.'.-in- ;  was  well  aljove  Hie  level  of  ApriF 
adian  wheat  into  the  United  Tsl.  39.!5,  and  a  decline  a.s  eompared  ‘ 


The  r'iiiHiieial  Tinies  renelies  n 
cinss  of  peopl'i  nhi*  arc  in!ere>.|i  i! 
anil  al'le  I"  1*11.1  inveslineiil  scenri- 
ties. 


I  Forecast  of  I 

I  Business 

^  I 

j  Stocks  I 

i  Bonds  I 

Tl'.e  eurren’  P.rookrnire  "F'Vir-  I 
('K.'ler"  (li.srii.sKe.s  ih?  ou’look  ' 

for  bu.sinc.s.s,  .stoek.s  an'l  bf'nd.'  * 

I 

This  Imlletin  i."  wrilien  in  a  I 
rnanner  which  hir*  ;i  'leeid.;'!  j 
appeal  lo  tbe  Im.-'y  c'.-cfut  iv'e  j 
i  or  inv'r:;!or. 

!  I 

i  C'nuipiDnriihr,  11  cop-/  i;pr,n  ■ 
j  rr'o'O'.t  j: 
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THE  FINANCIAL  TIMES,  MONTREAL.  MAY  29,  1936 


IREE  PORTS  ARE  jEconomtc  Index  in  April  Reached 


BEING  DEMANDED 
IN  THE  MARITIMES 

I 

Much  Interest  .Shown  in  Meaourc 
Placed  Before  the 
Senate 

WHAT  IS  INVOLVED 

Maritime  Bureau  The  Kinancial  Time* 

Sajni  .lohn.  Ini(?rr'si  lias  tif'en  i 
moused  both  iii  Saint  .loliii  and. 
Il.ilifax  aneni  ibp  riropusal  embudieri  | 
m  a  Bill  ininiduced  by  Sen.aior  <'a3-| 
Kraln,  In  tbe  Senate,  for  the  ealab  | 
lishmeni  of  I’ree  f’orts  in  ("aiiada.  i 
n  Is  not  a  new  .subjeel  in  these  ' 
parts  but  It  had  never  taken  eon- 
erele  form.  A  sjieeial  eomniitiei'  of 
eleven  members  has  Ijeeti  tianied  to. 
eon.skler  Senator  Cast-rain's  Bill.  ! 

In  Saint  .lohn,  the  stibjeet  is  to  be 
discussed  at  a  meeiint;  of  the  t'oun-  * 
ell  of  the  Board  of  Triule  when  the  | 
m.ntei  of  its  feasibility  bore  aiul  ! 
pos.siblc  advaniaKes  will  be  review¬ 
ed.  The  Bill  introduced  by  Sepatot  I 
•  aagrain  brintt!'.  the  mailer  nynin  to 
the  fore  heie  after  a  lapse  of  several 
'ears  In  ftiet  a  report  h.id  been 
presented  to  the  .Mayor,  its  far  bael; 
tp  1fi"L’,  by  !■',  .M.  Sebtnders.  (’oiumi-;- 
sioner  of  the  Board  of  Trade  on  his  . 
l•  'urn  from  the  Imperitil  t 'onfereae.'.  j 
based  on  data  whieh  had  been  ju  -  ■ 
'■umulated  in  eonneetion  w  ith  vari-  . 
ous  lOuropean  free  tmris.  Iin’idenv- 
al!.'  the  view  is  e.vpressed,  loetiily. 
that  there  is  liiiie  room  in  ihi;  niair. 
barix  r  for  a  free  pol  l,  .and  ih;it  iM  ■> 
only  possibility  is  Coiinepay  Ba," 
bit!  'hat  the  whole  niattei-.  as  ji 
"  oiild  invoUe  eonsider.able  i  xpen 
diture.  would  h.ive  to  be  very  eure- 
t'llh  considered. 

I'niored  In  llaliiux 

In  Halifax,  the  opinion  hn.s  been 
expressed  b.'  ex-.Mayot  .lohit  .Mnr- 
rh'.  a  member  of  the  first  harbor 


A  New  Point  in  Recent 
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.After  rei-edtnp  sliulitl>  in  .\f  ireh 
Times  econoinie  index  sli!)wc(j  a  fy 
commission  in  that  eity  who  places  ,  Ap,.;]  p„:^, 

''ini.self  sironply  behind  Senator 
'  asprtiin’.s  proposal  tluit  "hy  the 
rrearinn  of  earcfull.'  selected  free 
pons.  Canaria  luis  an  opporiiinir.v 
•■'f  developins  a  trade  whiieh  it  is 
impossil'le  to  secure  witlieut,  lIU' 
t'aeiliiios  en.joyeri  b'  a  free  port 
area.  Th"  eretition  of  such  a  zone. 


The  i'inancial 
‘lioiuil  uahi  ill 
While  the 

gain  over  February  wa-  'orf  sli-jhi  it  i.s  gratifying 
to  find  lhai  I'tie  wei.gliied  avcrtnie  of  ilie  six  maior 
factors  eontributing  to  economie  eondiiioius  in  Caiitiaa 
rraelied  a  neiv  higli  poitii  in  tlie  rno-.iih  iin'lei  re\iew.  gone  far  low  ai  d 
Sliglit  recession  w.as  shown  in  wiinlesale  prices  in  eon- ,  1'r<  ni  Bepifiiiliei 


Ibriuiry. 


Keonoinie  (amdiiiotts  on  (he  whole  faction.  'I'he  external  demand  for  'n  Ibe  preceding  month  The  index 

showed  a  slight  advance  ia  April  eopiier  I'ontiiiucd  \erv  stroii.g,  ifie  ,  <*tivanf  ed  frotii  Stl.l  to  Kitj.l.  The 

he  said,  •'wonld  move  to  the  advan-  .vo-  Ti,c  'I'ljiisted  exports  being  greaiei  ibati  out|int  was  greater  than  in  any  oilier 

i:igp  of  exporter.---  and  importers'  '  e  1  toi  Hit  m  any  other  iiuuilli  in  liisior,\  An-  Al'iil  since  l!i2h.  ’I'lie  prodiici  ion  of 

alike."  He  tidds  iliai  free  iiorts.  or  l''baneial  1  inies  consetineiitly  moved  „ilier  briglit  s|)ot  w'as  ilie  ail' anee  | ''obe  ;it  lliO.h-II  tons  was  nearly  main- 
zones,  wliiie  very  cotitnion  liirmi.gli- • ''B*'  a  new  liigli  ptisition  since  tlie  in  eleetrie  nntpiii  far  (■xeeoding  tlie  taineii  from  tlie  pt'^cedirgg  niouiti 

oiu  I'hirope  have  not,  for  some  rcii-  early  montlis  of  ItiflO,  Three  niitjor  .  records  of  tiny  preceding  month  •  lie  decline  in  peirolenm  imports 

Mill,  tiiken  hold  on  lliis  continent. "  factors  were  instriiniental  in  raising  The  export.s  fif  eotiiier  wore  Jl'.LTi:’.-  Ilian  n.ormal  for  the  sea- 

Mr.  Murphy  point.s  om.  tliat  a  mis-  (he  index  for  .April.  Business  oiier-  noi>  pounds.  Tiie  im  tease  over  tlie,^'’'f-  (•'<'  index  advancing  front  ill  to 
t:  ken  iilea  of  free  fiorts  or  zones  is  atioiis  whieh  liad  receded  sliglitly  same  montli  of  last  vent  w;is  tiliout'lill-  Tlie  total  imports  were  .il,- 
tliat  it  means  the  waving  of  port  and  dtiring  tlic  first  fiuarler  i-if  the  year  so  p.c..  ami  aftei  setisona!  ad.ittstinent  113. bOO  callous  again.st  t55,3S3,itti(,i  in 
otliei  cliarges  hut  the  fart,  of  the  pieseiited  a  significant  rall>  in  Hie  a  marked  gain  was  shown  o'er  .March, 
matter  is  that  all  such  charges  are  ,  nionth  under  review.  The  recession  Mareti,  Tlie  index  aftet  seti.-^onal  #  ¥  ¥ 

rollpfied  including  pilolagc,  topi'iC  the  first  iiiiarter  paralleled  siini- :  adjustment  roiiclicd  a  mw  lii,c!i  iioim  "'•'li  known  the  records  of 

hiU'fti.ge,  etc.,  iimi  full  iirotection  Is  la'  movements  in  tlie  I'niied  States  in  the  liisiot  y  of  tlie  i’ldui-iry  .\ickel  new  hnsinoss  obtained  iiv  tin-  con- 
gi'en  to  tlie  wages  of  stevedores.  i  ttnd  Great  Britain.  A  ptirt  of  the  exports  were  I h 'i.;i;,,",iiti  iionnds,  a  1  '■"etion  industry  showed  a  eonsid- 
eic.  lapid  advance  of  tlie  last  uuarter  of  nnirked  gtiin  lieiiig  simwn  oyprierahle  dropping  off  in  .April.  The 

Siro.ssing  that  the  important  issue  '  I93n  was  eounterlialanced  hut  if  the  .\iarrli  after  .seasonal  adiustinenf.  al-j  index  of  eoiiiraets  awarded  reeoded 

.■’I  slake  is  to  liave  Hie  principle  of  btelhninary  compufaHon  for  April  thougli  the  rcdird  of  April  of  lasilfrom  63  to  3f'.  and  Imildin.c  permits 
free,  ports  or  free  zones  estahlisli-  mny  T'e  taken  as  a  measure  it  ap-  year  was  nol  duiiii'-tiied.  The  ex-  drom-ed  from  :M  to  21.  The  biw 
ed  in  Can. Ida.  Mr.  Mnrpliy  points  out  itoars  that  tlie  recession  was  of  a  pnrl.s  of  zinc  showed  a  decline  fromj'evelK  indieaiid  hy  Hie  indexes  in 
iliai — "A  free  fiori  or  zone,  in  its  temporary  nature.  It  is  a  normal  Mareh.  Hie  iridev  reei'diiig  from  103  -Atiril  demonstrates  iliat  Hie  con- 
le-oper  sense,  consists  simply  of  an  developnteiu  in  a  lime  of  reco'ery  („  175  |,rodintiiin  sliowcd  ahtnietinn  reviyal  is  again  being  dc- 

prea  wiHiin  a  port  set  aiuirt  wliere-  (br  sueli  recessions  tu  lake  place,  slight  gain  in  tlie  last  month  for‘hi.''ed. 

iti  goods  from  any  country  can  he  •  (b-  adyanee  in  A))ril  lends  support  .yvliieli  statistic-,  are  a'iiilalde  'I'lie  -A  more  welcome  signal  was  ghen 
placed  either  for  storage,  process-  ("  'ke  Hieor,'''  that  we  :u'e  now  in  exports  and  mint  receipts  of  gold  t'V  H'e  powet  industry,  tlie  index 
inc,  or  in  some  ."ises  mannfaetnr-  tk'’  midst  of  an  eeoiiomie  recovery  were  greater  tlian  ''iup.iirtii  ounces  for  '  reaeliiii'^  ,n  new  liigli  point  in  lii'lor>. 
ttig,  wiHioiit  being  snhiecied  to  eus-  "Ineli  is  not  sehednled  to  terminate  (he  fourth  time  in  liisior,'  Tlie  ox-  Tin'  jidvaiiee  was  from  2fV!'t.:;  in  March 
toms  formrlities  "  htle  held  within  (<>'■  1*  eonsiderable  period.  act  anvuint  was  :;fC.,110  fine  oun.'es  hi  22.'. -1  in  April.  ■|■|lo  comparative 

sill'll  aiea.  But  immediatclv  on  their  The  other  main  factors  lending  against  271.713  in  .Mareh.  The  sliiii-  standing  of  April  of  last  year  was 

I'J.'i.O. 


'I'lie  rail'vay  freight  movement  re¬ 
flected  a  hfavier  distrihiifiou  of  eoin- 
modiiies.  the  index  of  etirloadings 
ngi'ing  up  from  7a. (  to  82,S  fm- 


"irhdiitwal  for  purposes  of  shitt-  •'^'•pporl  to  the  eonstrnetive  suit' were  juents  of  ,A pril  of  last  year  were  21'1. 

riient.  either  inland  or  o'crseas,  they  hond  prices  and  do|iosii  liabilities  ol  uot!  onnees.  After  seasonal  ad.iiisi- 

lii  eonie  antonuitieallv  subject  to  ail  (ke  hanks.  The  monetary  factors  ,uenr  the  index  was  213.  lieing  greai- 

l  usloms  agreements.  continued  strong.  'I'liis  development  p,.  in  any  oHiei  monih. 

" l^erini.s.sion  'va.s  granted  reeenti'-  al.so  normal  foi  the  fire.sent  jiliase  fiil\'er  .sliijnnetit s  were  71S.4*21 
for  a  free  zone  at  Staten  Island  Hie  '’f  the  economic  cycle.  AVhile  there  ounces,  .a  eonsiderable  dec  line  lieing  P"r<''  af'er  seasonal  adjustment  were 

fii-'-i  so  far  created  in  tlie  Fniied  kas  been  eonsiderable  resumption  of  shown  from  Mtireli  '11,0  index  drop- '  bonsiderahly  licav  ier  in  April.  The 

States"  lie  said  pinduetive  activity  the  time  has  not  ,,(,,5  from  86.6  to  The  exports  (tidex  was  .about  83  compared  with 

_ J _  'arrived  for  produeers  to  negotiate  of  asbestos  w  ere  grc'aler  Hiaii  in  ativ  711  in  .March.  Owing  to  a  change 

heavy  loans  from  Hie  hanks.  The  oilier  April  since  10:iii  liui  Hie  index  compilation,  exports  in  April  were 
gain  in  notice  deposits  since  the  stun-  ,jeclined  from  Si  :;  in  March  to  ('.i  ,-,  not  direetly  eomparahle  with  publish- 

in  April.  Aftei  sra.-onal  adjustment  f'*  (ik'irea  tor  March  Init  after  sea- 
hanxite  inifiorts  for  tlie  inanufaciure  t-biial  adinsinieni  a  marked  increase 
of  a Inininnm  were  iirtict icallv  m;iin- ; indicated.  I  he  index  moved  up 


BIG  GAIN  IN  SALES 
HUDSON  OF  CANADA 


mer  of  IteH  lias  eoiisideralile  signifi- 
etmee  In  a  time  of  inactive  busi¬ 
ness  conditions  tind  of  low'  eonintod- 
I  ify  prices,  tlie  luinid  reserves  of  the 
_  banks  liave  been  gretiti'  exiianded 

Busmess  to  Ifth  ^2.2  Per^  ;;;-^Xding' h  new ‘Sxunnm’ m 

seriiriiy  holdings  has  f.osterc'd  tlie 


Cent.  Ahead  Same  Period 
Last  Year 


rilbui'v. — 'ilie  upwiiid  trend  in  re 

l,Z:i  sale; 

liisi  leai,  lias  continued  during  Hic> 
current  .'ctii  to  dale.  .A.  F.  Bari 
Itic-idetit  of  Hudson  Motors  of  t'an- 


taini'd. 

jf.  .-j  .y.  .y 

The-  index  of  Hie  inannfaetiire  of 
food.stnffs  tiased  011  ten  ftictors  ad 
gro'vth  of  notice  deposits.  At  the-  vaiiecid  from  XI. 7  to  87.8  Tli(>  (iro- 
heginnitig  of  April  Hits  tiecouni  had  dnetion  of  flout  wtis  greater  in  Mareh 
reached  a  new  liigh  jioini.  in  history  Ikati  for  the  .same  moriili  of  tiny 
of  motor  ears  reporied  for  ;  exceeding  even  the  levels  of  1928.  vbbf  since  I'Kbi  The  manufaelure 
„a  . .  ¥  V-  A' 

Owing  tiatil'  to  Hie  heavy  )inr- 
eluise  l>.V  liank.s  and  oHier  insiiiti- 
aila.  lamit'.'d,  told  sloekliolders  at  tions.  Ilie  price  of  Dominion  Ho'erli- 
ilte  annual  moeting  heie.  'I'oial  prn-‘menl  lionds  luis  risen  to  .a  new  high  ,  ,  , 

i.ip  iiou  of  i'Kl.y  modi  i.s  Ita.s  alic.idy  noint  since  is.sues  fir.si  hecanic  ait  ^  ,tm  10^ 

!  •  I'll  e.xec'eded  important  (actor  in  lite  liomestie 

"'To  .May  Kiili.  sliiiiiuctiis  and  or-  mtirkei. 
d'l.s  leiiresenl  more  than  the  total'  In'crled  index  of  bond  \  ields  wtis 
of  I'vi.'i  iiuulels  silipped  last  y»‘at.”  113. '•  in  April  against  113,1  in  tlie 
Mr.  Barn  said.  ( '01111111  ring  tlie  sell  preceding  nionlli 

,11'  .oil.-  for  I9::.6  and  l'i::i>  iiualel.s  aceordint;  to  Hie  offieiiil  index  of  . 

week  b'  week.  Hlidsi>n's  president  bond  yields  inveslor.s  piesentl'  .i(-  •'  o'  sea -on.i 

iiiilu  .iied  Hi.ii  linsme.r.s  wa.s  up  nniring  sneii  issues  are  tv'w  reeet'ing 

, 1C, III'  om-Hiird.  He  stated  il.ai  "  l'"'er  yiel.l  than  at  ativ  time  dnr-  were  t.n.x.iii.iii 
•  per  cent  more  ears  iiad  liei-ii  in"  Hu*  period  of  oliser'. a  1  ton, 

.-eld  iliaa  during  Hie  same  iiuinhei  V,  liolesale  iinces  eotiiiilinled  o 
I'l;;-  \v(-.'Us.  tlie  ecouoiiiie  heltcrmenl  ol  Hie  last 

Frirmngs  icporled  covered  the  iti-;two  years  1>>  assiiinine  a  slaiiie  nosi- 
fr  i  iifii  innjil  Mi!(1.''Oh  o!  L^ani/ai  H)1i  bill  ticMV  Tho  official  iiHlrx  f.iu*  u.ii*  .  ,i  i  r 

I  ..tiadiati  li'.utes  were  said  to  he  whliiri  narrow  liinit''  since  tbe  i,..-  Ports  was  gfca'cr  than  normal  r,„. 
sati.-M.:torv.  Tlie  firi-t  .,uarte,  ginning  of  ib'M.  a  onsidenitdc  ad-  L’''  '^oasop.  Hic  .id, 

.  I  ihi-  .vear,  alie,  dedueiion  of  all  vriTice  having  been  etfeeted  during  »  to  .,  ,  I  he  ’  "  ''f 

textiles  in,' tp’-tlo-r  teaiiufactiire  wer'^' 
(iisaidieipting.  ,\n  index 


[from  about  91  I0  124. 


Tins  means  Hull  bi.gli  levels  of  Hi 
Belease.s  of  lobi! 


of  sugar  was  in  gri'aler  v  diinie.  tlie 
ont|in1  being  tr  nhi'i.iifni  iiottml-. 
iig.'iinsi  22. ('(id. did  in  tbe  jireceding 
four-week  peiiixi.  'lie  increase  being 
eontrary  to  sea- mi.il  ii"ideneies.  Fat 
iiigiiterint’s  showed 
gains,  the  iiid'  x-  of  tlie  v  nrious  riasses 
of  slailgliteriu.g.s  nio'ing  up  from 
132.6  to  136.2.  i'ixporls  of  clieees  and 
'■.'lined  stiliiiop  si, owed  deciir.es  from 
lireceding  montli- 
■o  wer,>  lieavier 
Ijiistmeni  than  In 

mavli.  Till-  releases  of  elcaretfes 

aiti.'-d  :'.7'  nOd.i'i'tit 
ill  tile  (ireccdiiig  iiioiiH'.  T'le  ad- 
ipsii'd  iiirtcv  ad'atic'd  frem  1,"7.d  to 
16.'.':  Till'  r,''ev  ■■■  of  cigars  was 

firaci ie,a I! \  ma 00  > 'pc,I, 

Tile  dcline  'n  rro'ie  riiMier  1m- 


reecdiii.,;  froPl  |  spec:  f  i<  use,- 
will  o((erat< 


Iiarce.;  cxeeDi  l-'ederal  income  lax  '  193: 

'f’sen  eomnared  willi  Tlie  net  result  of  ronflKting  influ-  ralhev 

■■  "  ences  resnlted  in  lower  priees  for  based  on  liireo  faeiors  rece-h'd  from 

"rain  in  April.  Better  prospects  for  1l7.d  to  83  8.  Tbe  impori.s  of  raw 

American  and  |■■all:ldtan  ei'ins  result-  cotton  wi  ie  7. 123  dim  pminds  against 


frill  il.-cn  to 
net  profil.s  f'lr  I'l::.',  (d'  .T,'i81.791,  af- 
o-t  allowing  for  all  I'xpenses  inclnd- 
iTig  ineome  lax.  .Mr.  Bui'it  said 
ilial  ilnils'di’s  wot 
iicen  ircreased  Ibr 

AH  offierTs  and  direetofs  were  re 
I'lri  led  iniiuding  Itm-.s  .Maekiiinon,. 
vi(  e-i't esiden I  and  general  sales' 
nuinager,  and  Howard  'I'lioinas.  ! 
(■ompiroller 


rl-iii''  ("iidi'il  'h'lil  'e'I  in  (dwer  pri'cs  during  tlm  nudiHi  1  :!.6m»,iii'd,  and  even  after  sepsontil  ramiiaiiii.s  in  Hie  F 
ou"h  opcritiorm  ^lIldet■  review,  Tlie  of fiei  .  1  index  of  adiusitpeni  'he  imiex  receded  fem  paIenlsonHieu.se 
~  ,  ■  ,.  hole-"ile  iifiees  was  72.2  in  April  192  to  76.  A  moderate  decline  w  as  w  elding,  have  siiect; 


NEW  COMPANY  IS 
FORMED  IN  CANADA 

Frost  Steel  &  Wire  and  Una 
Weldintf  Co.  of  .  Cleveland 
Secure  Charter 


I'lie  i’rost  .speel  aiiu  Wire  <  om 
p.in,'.  i.iiiiili'd.  of  Hamilion.  On’  . 
tiid  tile  I'lia  Welding  Fomiiany,  of 
|■1o^eland.  (ilii'i.  liave  Joined  in  llic 
loriuatmu  of  n  separate  coiniiany  for 
the  puiposi'  of  maiiufaeturiiig  and 
mai  keiiiig  a  i  omidet.r  range  of  luo- 
ieeted  arc  and  "tiiei  welding  rods 
:i.s  now  ii.sed  so  exiell.sively  in  the 
.''tilirical  ion  of  steel. 

'I'lie  I  Till  W  liliiig  ('ompaii.v.  who 
..  I-  aiiioii.g  Mil  itirgest  makers  of 
welding  rods  in  Hie  I  tiiti-d  Slali'.s. 
liave.  111!'., nail  ibcir  man.r  years  of 
reseiiri'li  wruii.  d  ''eloped  ,'oaiiiig 
rormu'a.s  for  all  gciiera!  a.ml  matiy 
anil  'll'.'  ii'vv  coiiipaiiv 
tllld'  r  't'Cir 
pal, tils,  vvliii't)  liei'Clofore  liave  iioi 
'Kell  available  t,)r  iis'e  in  Ftiiiada. 

Tlie  FrosI  S'eel  aiuI  W'ir,,  I'opi 
iiatiy.  wlio  have  lieen  .ioitit  owners 
witli  a  numli'.'r  of  the  leading  steel 
in  Itie  F.S.  of  Hie  basic 
of  wire  fod.s  for 


whotesale  ptiees 

against  72.4  in  'lie  ptfceding  month,  sbown  m  tint'or. 


Halifax  Manager  Retires 


alized  for  a  num- 

of  ciition  yarn  andjiu'r  of  years  in  the  jiroeessiiig  of 
Hlieati  The  imports  of  wool  fe-j,\iie  foi  ti.se  in  eleelrit  ati  ;ind  gas 
A  temporary  peak  was  e.siablished  ceded  to  a  compat  at  iv  <>ly  low  point.  1  w  eliiing,  and  yvill  he  the  suppitei'.s  of 
on  the  fanadian  slocU  exchanges  in  Hie  index  being  down  from  203..')  1,0  ;  wire  to  Hio  iisvv  company  for  coating 
M'Vbi'uary.  Fr  *1®  the  first  iiuailer  120.7  and  finishing  punioses. 

■of  1933  until  itial  month  a  marked  y  y  y  y  j  i.'iost  Fna  Welding  Company, 

An  \r  e  c  -  advane.c  was  effected.  The  sharp  Tf,e  paper  and  Inmher  industries  iherefoie  rK-cupy  a  very  strong  po- 

After  45  Years  of  Service  ,)anuary  and  February  e,pn-  .sltoyved  a  eonsiderahle  gam  in  opera- j  >'ition  for  sharing  in  the  business  of 

- - -  trasted  yvith  the  recession  in  general  itons  dnring  the  montli  under  review.  | '  anada.  and  their  ae.livitie.s  will  be 

Halifax.-  t  liarlcs  K.  .Iiibien.  man- : |,i,siness  and  it  appeared  for  a  time  The  index  vvhieli  liad  been  114.4  inUarriixl  on  in  the  premises  of  Frost 

.iget  of  Hie  Gottingen  sireel  bnirieli  ty,at  common  stock  prices  were  get- ;  Mareli  moved  up  1,0  124.  a  new  high;  Steel  and  Wire  fo..  lad. 

(f  the  Boyal  Bank  of  Canada,  Hali-;f(p[>  out  of  line  with  earning  proa-  point,  in  post-war  liistory  Tlie  out-  ;  In  tlie  earlier  years  of  welding 
fax.  .N.S..  w  ill  loiii'p  on  .lime  l.ippc'ts  of  industrial  eompantes.  ffc-  put  of  neyvsprint  was  2.98.721  Ions  a.a  j  ITiietice,  plain  or  nneoated  rods 
bringing  to  a  elo.se  torty-fivo  yetirs  ‘  pof-sions  in  March  and  April  were  of  against  213.90ii  in  Mtireh.  Tlie  pro- [  served  a  useful  purpose,  hut  as  the 
in  the  banking  liusiness.  A  native  of  ;a_  relalively  moderate  i  haiaeter.  The  dnoHon  of  .Aiiril  was  greater  tlian  in  teidmiiiue  of  welding  itnproveii,  it 
Halifax,  he  is  to  be  sueee.eded  by  It- '  index  of  common  stocks  declined  .any  oilier  month  except  Oetotier  iitid  was  found  Hun  by  tlie  application 
.-v,  Crosby,  id'  Hie  supervisor's  dti- |  (,-„m  H7.4  in  .March  to  llti.O  in  April.  .November  of  last  year.  lon  tlie  size  of  (ciiain  types  of  eoa’- 

pji  intent  of  the  Halifax  braneli.  'The  maximum  since  lite  latter  part  Tlie  eximits  of  siiin.gies  were  1  .'13.- 1  in.gs,  welding  operations  vverespeed- 
H  was  ill  1891  Hiat  .Mr.  .lubien  eii-.of  1930  had  been  reached  in  Felini-  606  si|u;ires  iigaiiisi  1,68.862  in  .Mareli,  ji'd  uii,  and  stronger  welds  made  pos¬ 
tered  on  Ills  lianking  career  vvitli  the  1  ary  at  120.7.  In  the  last  analysis  a  pronfinneed  gain  being  shown  inlsilile.  .As  a  resnli  of  continued  im- 
•  dd  I’l'oplu’s  Bank  ol  Haliftix.  and  j  oonunon  stock  priees  refleei  eondi-  the  adjusted  index.  1  proveiiients,  diffet  enl  i.viiixs  hav  e 

he  .ioined  tlie  I'nion  Bunk  in  liiat'tions  in  other  sections  of  the  econo-.  The  operations  of  the  iron  and  |  i>een  develoiieii  for  ail  classes  id 
I'lty  in  19(10  and  he  vvas  located  in'mie  field  and  further  gains  in  the  steel  itulnstiy  were  aeeelertiied  in 
MiddloUtn,  .N.S..  when  the  U.nion  Bank  i more  Important  factors  speak  vvollj  April  'I'lie  ouiimt  of  steel  ingots 
was  t.'ikon  over  hy  Hie  Koval  Bank  [for  the  future  of  eomnion  slocks.  and  eastin.gs  w'ere  107.22(>'  long  tons 
of  Can.id.'i  in  1910.  He  was  suhse- [  The  survey  of  business  operations  against  tOI.092  in  Hie  preceding 
f|uenHv  at  .Moncton  and  in  1918  wasiin  ,\pill  discloses  some  very  eneour- ^  month  The  ou(piii'.'d  pig  iron  vvas 
manager  at  St.  .lolin'.v,  .Nfld.  For  thCjaging  developments,  the  reversal  of  pracHcallv  m.aintained  at  64.04.3  tons, 

past  fifteen  years  he  has  bee.n  lo-  the  downward  trends  apparent  in  the  The  iirodtieiion  of  auloinobiits  in- 


I  cated  In  Halifax, 


•first  quarter  being  a  mlater  of  satis-  1  creased  to  24,951  units  from  17,971  lies. 


■->(  l(tlng  work,  ciilling  for  a  wide  i 
fiinge  of  kinds,  gualiiies  and  fin-  | 
isties.  ' 

!he  riiianeinl  Times  riiiehes  a, 
tdas.*,  of  people  pho  lire  iiilerested 
and  able  (o  Iniy  iiivestmout  securi*' 

I 

i 


STEEL  OUTPUT 
ROSE  IN  APRIL 

•'orn-cr  Gained  2  4  6'^f  to  54, 
045  I  cnr  ard  Latter  57^  r 
to  107,220 

BIG  GAINS  IN  4  MONTHS 


iituuineo  of  lilt-  ,-iiihiiized  zone  of  tlie  last  tvv,,  years. 
A  gam  was  shown  in  llie  depo.sil  li.ibililieh  of  the  tiank-. 
:iml  Dominiyin  goveinmeiu  bond  prices  reached  a  new 
liigii  iMiini.  riu'  diclitie  111  eomnion  stock  prices  wa.s 
modeiate  fidlowiiig  tlie  deciiiie  of  Tn,'  pi ,'C(.-din.g 
inotiili.  Tlie  r,. -act ion  fif  the  Itist  two  month.-'  lias  not 
eon  H  erbalaneing  the  rapid  advance 
O  I'll 


,  Oiiiiwa.  Gains  o'cr  Hie  I'veceding 
iiioiilli  and  tiiat  of  a  .year  a.g,t  i.s  n  - 
^|"rI<‘'l  in  yiccl  and  ii'on  ontpiii  foi 
:  1  aiiada  during  the  iiioulii  of  .\)ii',, 
,  ia;s|.  According  to  tlie  Dominion  Bu¬ 
reau  of  SialisUcs  pig  iron  lonnag 
iiiiriug  .April  as  01, Ola  lung  |,ii,.s,  u, 
.'■Itiding  IS.d.'li  tons  of  iia.sie  ir,,;, 

.and  5,411  tons  of  foundry  iron.  NOnr 
"f  tile  malleatiie  grade  was  maili 
Utiriiig  April. 

'1  h-e  tonnage  jor  April  vva.s  onT 
;  siiginly  iiiglier  tlian  tho  Alarcli  to- 
j  lal  of  31,000  tons,  but  it  vvas  24.6 
(H-r  eeni.  aliove  Hie  4:;,,'iSS  i,m,.  re¬ 
ported  lot  .A|>ril  of  a  ye.'ir  ago.  (/i:t 
furnar'o  vvas  iilnvvn  in  during  tlie 
:  tiKintii  under  review  and  one  vva.- 
I  banki'd,  leaviti'g  four  fuitia'cs  in 
blast  at  tile  end  of  the  iriontli, 

I''utnace  charge.s  diirini;  .April  in¬ 
cluded  102,836  long  tons  of  iiiipori- 
<d  iron  or,'.  28,l'2:.l  tons  of  Imie- 

;  simie  and  54,9 1]  ions  of  coke, 

!  During  Hie  first  r,.nr  inonth.s  of 
I  1936  Hie  oulinr  >if  pig  iron  loialied 
22t.11l  long  tons  a,-  <'oni|iared  vviili 
'  Ih9.7!0i  tons,  ami  S2..3.;2  tons  in  th? 
i  orrestiondin'g  iierinds  oi;  loii.y  and 
HTH,  respeetiv  cly , 

Steel  luoduciip;!  dnring  .Apiii 
ainonnted  to  Ki7.:J  '  long  ion.-.  ,1 
cam  of  6  per  cent.  ,)ver  tlie  .Mat'll 
total  of  I0!.ii'i2  tons  and  ',7  i>ei  cent, 
'IV  cr  Hie  If, linage  made  in  .Apj  il  of 
la-si  year.  ('Jnfpu!  in  Hi,'  f  uirein 
moiilii  included  l‘i4.i'_’7  tons  of  ;ii 
gol.s  ami  3.193  tons  <,f  eu.-ting.-. 

I’ftr  Hie  four  monfli.-  ended  April 
3'l.  file  cumtilalive  outpui  ol  siiel 
wa.s  •t"l.'0i2  ton.s  et'uipaic.d  vvi'li 
211  ‘0,2  tfins  in  tlie  o.  i  rrsji'uidiii;’ 
prn,id  of  10;;.-,  aim  262.072  ;,  p,-  in 
I'.kU. 

Kevisioiis  It,  pr'ci  s  of  iron  and 
‘-leel  pioduvis  v.erc  iafi''',uen!  in 
•Api'i!  Bales  were  mtiiiitaiiied  ;it 
ftiirly  steady  levi'is  wiili  snitii!  >-'|ioi 


HAS  BEEN  ASSOCIATED 
WITH  BANKING  FOR 
NEARLY  21/2  CENTURIES 


Barclays  Bank  (Canada) 


MONTREAL 

214  ST.  JAMES  STREET 


TORONTO 

60  KING  STREET  WEST 
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of  .^'.aii.s 
w  loile.sal 
i’l'iidil'  1;  ' 


toIUitige  ordOl.i 
I'ireaier  demand  f 
pair  work  was  1 
voiunie  of  Meei 
sliovved  a  consid.-rab'"  increase. 

'i'll,'  April  profitp  lion  ,if  fc-;-, 
alloys  amounted  tr,  1.137  long  ton 


pre.ii't'.iuia,  m:: 
r  .'iipplios  fio-  re- 
poi'ti  '!  ami  ilie 
.-iii'et  piiri  iiasi  . 


1  drop  'if  I''  per  '  ,  p'  t'lni)  tlie  total 
if  .'i.l'ir,  Ion.-  report  I'll  iti  .Mtiren 
I'his  monili's  toiin.i'z-'  consisii'd  ',f 
j  li'rroiiian.gaiic.ye,  spiegelidsen.  fei  ro- 
' -ilii'oii  and  fi'irocti ro'-ii''. 
j  Till'  I ii, million  I’.ui',  ai 
Inc.'s'  infif'.v  iinoiloT  ,.f 
prici'.s  of  " Is, 111  ,iud  It 
'on  liic.  base  Ilf  1:123  I'lpia’i  piil.  m  - 
.  ed  up  haciiomiilv  fioiii  s7..!  in 
I  .M.'i  rch  to  S7.I  III  .'ipri!  ow  itiy  iiiaiti- 
J!y  'll  i,i'.;Iier  "pioiat  iou.'.  for  ,  ,'i.-!  iron 
pi  tie. 

.\().  I  ioiiniiiv  ,ii,(  iron.  ii.'l'\ ired 
;i:  .Miililrial  ".is  ?!  less  at  .f;22  pi'i 
I'rnss  'on,  tiin  No.  2  found ly  w  a.'^ 
iineliairgi'd  ai  sJt.a"  pc  gM>,ss  tfiii 
These  n  sji.-'ci ivc  graitcs.  deliyered 
.'It  ■I'oriinlo,  vvcie  '■'2'1.5"  and  .f2'l  iict 
gii'ss  Ion,  tlie  -iiiiie  |,i  ice.-i  as  oti- 
liiilied  ill  .'.h'.i  ell 

trans-canadaIs 

RAISING  DIVIDEND 

To  Pay  23.32  Cents  Share  on 
June  Isl  Against  19.27 
Cents  Year  Ago 

A'aticiyuver  -  -Till'  Traus-i 'n nada  in- 
vestineiii  I  Hi  (loi  .'ll  iott  f.id.,  iia.s  an- 
iHinncid  tluit  a  dividend  of  23  32i;  for 
eiif  It  'I'l  ans-(  anadn  siiar,'  will  lie 
paid  oil  .lune  1.  lOitO,  at  Ho’  office 
of  the  A'orksliire  and  t 'aiiaditin  Trust 
I,td  ,  A'ani'oiiv  or.  B.' '  Tlii.o  div  idend 
1.-  a  .s'lbsiantial  increase  over  tlie 


'dividend  for  the  corresponding  period 
Mast  year,  when  it  was  19  27e  per 
.  sluire. 

Tram- -  I  anaiia  siiares  is  a,  part 
ownership  of  Hie  ffillowiug  c.om- 
j  pane's  in  1  dnada.  iianudy  .  :  ; 

^  Bell  ■I  ele(<\ei)e  Fompany  of  Fanuda 
Britisli  .American  (')i!  ' 'omp'an' 

Bnti.-ii  (  iilninbia  I’ovver  t'orpora- 
I  ion. 

F. 'nsiilidaied  Mining  X:  Smeltlug 
I  Ompaiiy  of  I  'iiiiada. 

Dominion  Bridge  t  lunpan.v. 

Iiotninum  (lias;-  Coiiipany. 

Doniiiiioii  Textile  '  ompany. 

(Joodyi'iir  'fire  ,8-  f’nlihi  r  f'omptin.v 
of  t'anada. 

Imperial  Dil,  lainiled 

Iniliei  ial  Tobiii  i'o  '  Dtvipjinv /if  '."ail- 
ml  a, 

.'h'Direal  I,iglii,  Heat  (i.  Power 
(  fin  -olidaietl 

.Ni'iaiidii  .Mine.-*.  Ltd. 

Dgilvie  Floui  Mills  (  oiupaQv. 

■■^tiaw  ini);a)i  AA'ater  A:  I’ower  Fotn- 
pany 

Steel  Fouipan.v  of  '''anadn. 

The  ilireeLots  of  the  Trans-Fanads 
Jiivi tiiienr  (  III  potation  ate.  .Alaior 
Harold  Brfivv  n.  fioiiert  .McKee.  Henry 
B.  I'liomsfin.  K.  Howe  Holtanri.  and 
A  \V.  Bltiek;  Hie  ia.tter  i.s  managlUE 
director. 

Tlie  company  reports  an  exeellon' 
ileinanil  for  Truns-i  anada  sh.arcs, 
wiiieh  iiay«  Croat*  ,1  consider.al'Ie  in¬ 
terest  among  f  onserv.ative  ijive,.sinrs. 

in  order  to  cope  vviili  inc.ieasing 
business  the  '|■l•ans-^  tuiada  fuvest- 
meni  I'orporation  liave  recently 
moved  to  ground  floor  offices  nt  811 
Hastings  Street  West 


Outspoken 
And  Fearless 

The  followifig  letter  eloquently  expresses  appreciation 
of  a  regular  reader  of  The  Financial  Times  as  to  its  attitude 
on  public  matters  and  the  service  provided  through  the '‘Hints 
to  Investors’"  deparlment--a  service  made  available  to  all 
subscribers. 


F.rlmFnlon.  .‘Mta., 

The  Financial  Time-s, 

Montreal 
Dear  Sins, — 

1  enjoy  every  issno,  F-spetially  the  special  feature, 
viz.; — 'i  lints  to  Investors.  ” 

May  you  continue  to  he  fearless  and  out.sipoken  in 
I  he  cause  ot  hone.sly  and  effirienry  in  thost'  seekin"  th<' 
public,  s  linanciffl  support.  this  applies  to  sfovernmenis 
;is  weii  i4.s  to  promoters  and  managers  and  directors  of 
rompanie.s.  We  1  ook  to  you  for  definite  leadership  in 
these  matters.  May  you  lone  continue  to  crive  us  the 
truth. 

Yours  truly. 

(Signed)  .  J.  .  • . 


”1  here  is  no  other  investtnenf  service  available  at  a  price  to  compare 
with  that  olfered  to  subscribers  to  The  Finauciiil  limes  through  its  “I  lints 
lo  Investors”  department  Consult  those  who  know. 

In  addition  to  its  services  to  investors  The  hinanrial  Times  proA’ides 
e  comprehensive  review  and  analysis  of  all  important  developments  at 
home  and  abroad  bearing  on  industrial,  commercial  and  financial  condi¬ 
tions. 

Subscription:  $3.00  a  Year 

Iltp  Jftnanctal  Iimrs 

The  KecoCnizvJ  Authority  on  tartadiiin  ln\>estment$ 

MONTREAL  CANADA  TORONTO 


OTTt  CRFJ'D 

Devoted  to  the  interest' 
of  the  inve.sting  public  in 
the  belief  that  the  confi¬ 
dence  of  capital  is  essen¬ 
tial  to  the  stability  of 
finance,  the  prosperity  of 
industry  and  the  develop¬ 
ment  of  our  resources. 

Asl(  Tour  Banf{  Manager 


- SPECUT  OFFER - 

TTTkT  rT.VANCIAr/  TTATFa^ 

6>'il  Fralff  .Street  AVest 
MONTREAX. 

Vou  may  send  me  samplo  copies  of  The  Financial  'f  itnes 
evitb'-iit  ohligation.  At  the  end  of  thirty  days  you  may  send 
oef, ,’iiif  for  S3, on-  for  .suliscrlption  fm  twoive  months  unle.si 
iidviK-'d  lo  liie  contrary  tn  the  meautirae.  1  under.stanJ  sub- 
bcripDou  will  tneliido  "Hints  to  Investors"  service. 

Name . . . . 


Adire.ss  . 

• — In  Great  Britain  12s.  %  year;  In  the  U.S.  |3.50  a  year. 
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©hr  Iffnanrtal  Ctntrs 


^  ^  of  that  dcsup  mt(llii;ptit  advntiyitis 

rt»hli»b^H  tvprv  rriri^y  •.,51  C  rai|r  Wf»t.  f, 

hv  Thu  Moiit'cal  finaniinl  Time*  fubllehing  Company,  playrd  a  pa  ft  Wo  ha  VO  on  .yoVPral  OOOH.aion? 

l.imitflJ  ]T<..c:tr.d  fhnf  ihic  ic  •!,«  I/.,,.  *U« 


1  Iho  hiiilrlin!;  hoom  ni  Groat  n-itain.  it:^  •'xpan'^ton  ha' 
,  boon  largoly  fine  to  tho  spirit  of  tlo'  doMro  on  Itv  paM 
of  tho  t'litish  poopio  to  own  tti'’U  !n^■tl  honios  In  Ih- 
oiTntion  of  that  dosuo  uitcllipont  advortisins  h.i:, 
playod  a  part  Wo  have  on  .yovoral  oooasions  ?ii;; 


On  Letting  George  Do  It 


_ _ _ _  lhat  this  is  flic  key  lo  the  revival  of  home 

R  IMMET  COX  PreeidenI  building  in  thi?  oonntry — the  creation  of  a  desire  on 

DAVID  BURNSIDE  General  Manager  the  part  of  tho  people  to  own  their  own  homes  (i-atljor 

_ _ _ than  an  effort  to  create  a  building  boom  with  ot 

J.  W,  TYSON  -  .-••••-  Editor-in-Chief  without  the  aid  of  government  funds  i  There  cannot 

A,  R.  W.  YOUNG . -  Newi'Editor  j  be  a  healthy  revival  of  home  budding  without  a  real 

\V.  A.  HIGGINS  .••••••  Toronto  Editor  demand  for  homes,  as  has  been  proven  by  ['factually 

— -  . . ,  I  T  .r„„  ^’7  «i  75  for  experience  in  publiciv  assisted  housing  schemes. 

*ix  pionih..  In  Britain  jt  00  «  vrar  raii.idian^funii*.  In  America  the  automobile  imliistTy  has  been  among 

1  orpi’cn'^SubCcriouonV  V^Vo  "  \ rar .  $1.00  for  ri'  month*  tbo  first  to  icvivo.  boraii.-e  people  Want  to  own  mntoi 
Mh\  I  RTlsiNc.  R.ntr  Cards,  on  application  at  all  our  oHice»  or  car.s.  In  the  creation  of  fliat  desire  there  have  been 
Iron,  an.  rmpon-ihli-  \dvrrtisin,;  two  important  factors  -  efforts  ot  the  manufacturers  to 

III.M)  oi  r  iti;.  Montreal  I -\ncaster  O.’Si  All  Depart-  givc  moie  and  more  value  for  the  automob. Ic  uoll.ur.  I 
ment*  and  intelligent  advertising  methods  to  create  dciu.and  i 

RepJesentai'i've  Phon«',  As  \ve  have  previously  stated,  we  would  lihe  to  sec 
Eisin  7204  720‘i-7206  the  Same  methods  tried  :n  creating  ana  meeting  a 

*  t.VC  Biihors"!**-  ^  ^  ^  Davies  o  homCs 

Representative.^  _ 

Devoted  to  the  interests  of  the  inrcstinq  public  tn  the 
belief  thiit  the  lonfidcnrc  ot  capital  is  essential  to  the 
itabilitii  ot  fiiiait'C.  the  prosperity  of  industry  and  the 
devetopme lit  of  our  resources. 


n\  1  T.ACrGAKI  .SM'i  HI 

radio  "ddrer.,  unn-c  Sr  .ruspices.  ot  ll.r  Cilv  1  n.p  i  ovr  i.en  I  1  eajur  a 
iiL's  oftPi.  'Ii.-t  .1‘-mmi  elrrct  c.oet  not  r.  and  artnr.nir' i  .il or." 
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id  Municipal  5ervlc*  Bureau 

.■rutli  an  oMeni  that  it  is  .said  that 


v.  Iiii  pcitni;t'.(l  mu!)  thiiiP'  u  'nap-  there  iiic  two  .ncoiv  or  more  taxes 
pen  I:  to  uriliaps  ilieti  that  we  ui  a  loaf  of  hracd  'I'lic.v  are  so 
teaii/f  oi  (ill  \M  tli.i'  tvi  n  -  dcfllt  hithh  ii.  luo'ctci,  that  he  ilocs 
hc.t  loo  ii.,ic!i  on  Gc-oi-r  ga\i  lurn  not  jcali.-c  ii  nm  he  pays  lliem 
loo  imu  h  Iccttii,'  or  pi  oh..!i!y  oxer-  ,iust  ihe  sar.io  lloxx  much  longer 
huvileiu'd  him  u  i;h  a  ii'stR'a.-'ih.Iiiy  xxill  ihc  (mliiiai  x  man  in  the  street 


stand  foi  this 


Mnxx  much  longer 


wliifh  xxc  .should  iiursclvcs  liaxe  stand  loi  this’  lloxx  inucli  longer 
•i.-n.iir.fd  Is  11  no;  line  that  most  "ill  he  alluxv  the  politirian  and  of- 
o!  ii.-r  arc*  ;-’o  lalien  ujx  .itul  ah'orhtMl  lice-fecckcr  to  lead  him  aslrti.x'  hy  ap* 
xxtili  our  o'x  1.  lu'iix  affairs  coinmci  -  pealing  to  lii.-  Itascr  pnssion.s?  Ily 
<  :ai,  smial  or  nlcasurablc.  lhat  x\  c  I  lie  race  (ly  and  the  cla.ss  distinction 
have  no  nme  i.)  hothri  ahoiii  simli'cry-  How  imirh  longer  will  he  al- 
mi'aiiinglecs  ilunns  a>  national  or  loxv  himself  lo  be  fooled  iiiio  being 


;  Oxii  t),'  „  iuimirt  o  ni^  an-we.  \ti!l  Ik' ]  ei\  k  ;:oMM-nmenr,  I'luit  it  loo  *-ai  s  paw  lo  draw  ehorinvits  out 

Mmi  we  .tie  covfT'nou  and  >i.d- i  much  bothrT  even  to  easi  oui  vok*.  of  fire  f-oi  the  professional  agi- 

!•.  ovei-gox  Cl  aod  Ask  hmi.  how-  i  nxit  to  spe  ik  of  chosuig  a  '^uit.ahlc  lalor  who  has  promised  him  ovory- 
«  exer,  what  he  is  doing  about  II  OI  .candidate  for  office,  or  helping  ,  H'ing  he  could  think  of  in  order  to 
"hai  (oninhtiiton  In-  i-  niakmg  I  those  who  would  do  so,  and  who  ai.'-  .f-’ci  his  xixte  and  has  gixeii  him  noth- 
loward..  a  hcttermcni  of  111-'  siiiia- '  to  he  really  our  repre.sentai  ives  in;  ng  but  the  hole  in  a  dougli-nut  and 
"on  and  if  lo-  m  h.onest  and  sinceii.  .  parliament  or  (ouiici!  charged  'xith|''’f'  realization  that  ho  has  ^ 


Wheal  in  Empire  Trade 

\  A '’H.-\TK\’t:n  grounds  there  m.ay  be  foi  it  '..ndoubt- 
»  *  eillv  ihnrr  horn  rvr-iir./^  r^^  *m.  *.» 


Mull  and.  if  lie  I'  I'.oncst  npii  snieerv.  .  parliament  or  counril  rliar^ieti  with| 
Ilf  XX  . . I  l.avc  III  (■(  !'.!•' --.S  that  lie  h,i.^  Ihc  affairs  of  "rx's  publica"  oilier- i 


If  hu  lioi  not 


- - - - - - -  '  '  there  has  been  crcalcti  a  feeling  on  the  part  -ii;-,!  [f  he  do*  <  m 

MONTnF’..\L..  F'RID.-\Y  M..VY  -9,  393d  of  the  public  not  only  in  Great  Britain  but  in  this  lie  ccri.t.nly  th.’ik-: 

_ _ _ _ I  country  as  well  -  that,  under  the  driving  force  ol  .Vt.  Geoiee  do  i 

Provincialism  l  Bennett's  personality.  Canada  got  the  bettor  of  >be  | 

tITHOE’T  agreeing  xvith  those  conservatives  who  b.argains  entered  into  at  the  Ottawa  conference.  |  xvi.l  tvrnt'ijall'  xor 


cxcii  llioii.glit  i.f  ilumg  an.x 
rn.i*  he  I.-.  niiuli  ;oo  busy  lor 


xvise  our  business  ’ 

\\  e  Viax  e  left  all  that  i 


tricked  again  ’  II  is  of  essenlial  im- 
porlaiico  lhal  every  ciii/.cn  become 
imbued  xx  iih  ihe  sense  of  his  ciiizen- 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

.Notice  is  hereby  given  fh.'it 
a  Dividend  of  TUO  PEFI 
I  KN’I'.  foi'  Hie  current  iiuaricr, 
being  at  the  rate  of 

I.IGIIT  PKH  (  1-;.M  I’EK 
A.NNU.M 

on  the  paid-up  Cdplla!  Stock  of 
Ihe  Corporation.  b.is  Iieen  .ie- 
elared.  and  that  the  ganie  will 
be  pa.xabte 

THURSDAV.  THI;  SIX  ON D 
DAY  OF'  .M  IA 

next,  to  Shareholder.s  of  reco-d 
at  the  close  of  l)ii.»ine.ss  on  the 
F'iffcenth  day  of  .Tunc.  lOilii. 
By  order  of  Ihc  Board. 
WALTER  1'.  WATKfNSl. 

Secretary. 

'loronto,  .May  I’OlIi,  19.3S, 


:  ,M,'v  II  opciuy.  and  he  ‘has  done  u  or.  ralhei;  nc-  '  'f  lu'  "  i-bc.s  to  espace  the  fate 


of  siomc  of  our  l-iuropean  neighbors'.’  no  remedy.  What  is  needed  instead 
'•  .is  Mie  loxvering  of  all  those  barrinr.s 


he  ccrt.x,nly  thmk-.  U.  somebodx  glecucd  it  m  "ax  ,o  '-nisolf  -  some  m  .mi^i.u.om .  .......oo.-.  .he  Ifuvenng  "m  im  M^ban'^ 

ci.i-r.  lit  ocoige  do  ...  n'mehodV  else'*  or*  i'f*  not  *  he  In"  B  's  bi"l'  .'me  lhat  we  realized  to  trade  and  investment  which  give 

Her.  is  xxlierc  dcmociacy  f^,,.,  'on  ebod.x  cl.s,’  or.  if  not  he  has  ^  overx  dollar  cxlravagantlv  ex-  some  goxernments  a  real  pretext  for 

i-n.i"  i.. -.o, ..n.r  ..e.....™,  ,i.„,  ,• 


It  is  high  time  that  we  realized  to  trade  and  investment  which  give 


t'itITHOE'T  agreeing  xvith  those  conservatives  who  ™rgains  entered  into  at  the  Ottawa  conference.  |  wi.)  .vrntuallx  condtn-.ii  r.  And  words  of  the  spellbinding  office  i’ 

hold  the  Fs  X  .A  .Act  as  inviolable,  the  last  word  feeluig  may  be  due  to  subtle  propa-  when  xve  ccn.'id.-r  the  tune,  energy.  |  seeker  xvlio  has  promised  him  an  *' 


'»  hold  the  B  X'  .A  .Act  as  inviolable,  the  last  word  ‘..■•n,-  ma.x  jc  oue  .o  suo.ie  propa- 

on  interprovincial  relations- to  be  accepted  as  the  laws  gancla-and  the  Bnti.-^h  have  long  mastered  all  the 
of  the  Medes  and  the  Persians,  -we  still  can  see  a  f''  'rafb'  nmy  he  a  matter  for  eonjccti.ro.  bi.l 


the  import.int  thing 


he  a  matter  for  eonjccti.ro.  bi.l 
IS  Ih.nt  at  the  next  Imperial  con- 


When  wc  ccn.Mrt.  i  Ihc  time,  e nergy.  s  -  ix.-r  xx  „n  m.s  .romis.M.  ,im  a,.  g,,  accident 

bihour  and  suffo-iiig  mxolvod  m  its  |  cldorado.  an  earthly  p.aradisc.  a  1  o-  .xhiH,  doomed  it.s  inhabitants  lo 

.1!  ouiMtion  1-  it  .somothing  that  xve  i  pia  In  realitx,  he  has  sobl  hi«  .  . .  ihm-  ...in-  axoidahle  novenx-  I'ntii  ihio  i= 


.iinuiMticn  1.-  it  .somotliing  mat  "f" 7“"V'  ''“7  "  ",  poor  .Miffei  more  because  they  can-  avoidable  poverty.  Piitil  that  ks  done 

can  afford  to  dispen.^r  wnli  .so  ■  b-rtli-nght  and  ours  much  '.lunlcd  >  , he  danger  of  xvar  will  per.sisl. 

cas.lv?  Is  It  not  perhaps  some- ,  demorrac  y  ri^f^^nerated  in  to ,  ^  ,,  ,, 

th  ne  Iiko  nrosuoritv  ririfl  i  ochlocrncv  nnd  tn«if  tlip  distiiiiop  ■  .  .  .  I  «»t  •  $ 

lioaltfi  iLt  w.  nex.T  mi.ss  they  !  that  dtvide.s  us  from  oligarchy  or  , ‘  Impoverishment,  insecurity,  war- 

.ire  "one'’  M  oll  I  sinmid  like  to  tc-Il  i  dictatorship  is  narroxv  indeed.  Soiim  "  j  *'  .  m^hirlv  ^*^7*'”*  arc 

.ir.  ..out  xxiii,  I  .111.1111  iiK.  HI  nil  lu  u  1  J  I  ate.  or  do  xx  c  si  I  expect  somebody  i.elv  to  be  the  frii  t.s  of  economic 

"111  xxhx  -.onK  liodx  t  l-c  — xvhv  clcor-  of  our  FXimpcaii  neichhors  hax •■>  had  '  ,  .  .  ,  ,  .  ..  -n  lo  >»  <.onomir, 

,  \  mu  . .  1,111  mnv  111.10  ‘f  rt'’  "  f"'- The  coim 1 1 x  IS  „ai ,ona I isHi . '  concludes  Professor 


of  the  Medes  and  the  Persians,  -  xve  still  can  see  a  ''f  trade  -  nmy  he  matter  fo,  conjecture,  hut  r'' ’m  *' d™r!.'’r''Av'.ur  'so  '  b-rth  riL.  and  'oui  s  much  "vaunted  I ''  nc'h'  lhc‘dan"er«r  wllV'nSs^ 

menace  to  the  national  economic  structure  if  provinces  ®  important  thing  is  that  at  the  next  Imperial  ton- j  [^  ,t  not  pcrhatis  some- |  democracy  has  degenerated  intoj''’’'  :  '1  J*'  LL  iin  and  rike'  '' •’f-  -r-  .v' 

arc  permitted  to  foste,  by  legislation  a  spirit  of  prov-  there  xx'ill  be  a  demand  ior  concessions  looking  ,h:ng  like  s.imshuic.  'oL'S"or  in.clligenrintrrcM'in  our' national  '  •'Impovcrishmeni.mserunty.war- 

incialisra.  thus  indirectly  affecting  the  welfare  of  other  to  the  cnlaigemcnt  of  the  inarkcis  for  Biitish  pro-  heal. . i  tha,  "x  iiexir  nu.ss  until  dictatorsluri  is  ivirroxv  tndr'ed  Soiim  before  ii  is  loo  tlie.se.  if  our  argument  i.s  correct,  arc 

provinces.  Already,  there  aie  indications  of  the  trend  ducts  m  this  cx^imtry  And  if  Canada  is  to  be  called  ...n^lmdx"  c  li-^whv  G^  of  our  Flurnp^a,, ‘neighhors  hav’  had  ' d"  •"'d'/xpert  «-»mebody  likely  to  bejhe  fruits  of  economic 

in  this  direction  Alberta'.s  Social  Credit  experiment  to  malt-:  concessions,  what  u-  the  Canadian  gp  cannot’ do  it  t"''  have  gone  ‘f’ do  it  for  us  -  Phe  rrofessor 

xvhich  could  have  no  chance  for  success  c.xccpt  on  a  POTcrnmcnt  to  ask  in  return  ’  F'or  it  will  be  a  matter  Domocn.cx  h.Ts  been  defined  as  'be  xvliole  ro.-id .  frniri  a  degenerate  j  detmnds  altogether  n^v  'r?ne  It  '  w  as^^w-e'|'l"knoxvn"*  to 

ha.si?  of  internal  sufficiencv.  is  an  outstanding  exam-  ^t'  bargaining  ,\t  once  there  takes  form  the  siigges-  'b*'  goxernment  of  the  people,  hx  ,  T’  ‘^"1’  bow  xve  govern  II  If  we  leave  those  xvho  built  up  the  .strength  and 

nl.  In  Tlnlish  CoUmWa,  and  parliculart.v  ,n  v.,n.  lie  Canad,-,  «-,,n„  lar;c,  for  ho.  nalnra.  J”/  ,ortlnrio''r?.rto,,T"ls  "onl  M.ch  lorn.,  of  oovorrimoni  m.X  "  I"  B.d  "i!  T'' 

oodvor,  ,horo  ha.  noon  tall,  „  ...Unf  up  .ndopondont  p™duo^  ,.™bor  onnoral,,.  oa-,,lo  l,.con  ho-l  ul.oa,  .n^r.-'n'o-h  por™,!.,  ;.or,7r«ton  ,o  -'PPO-'r  .0  . .  ,-o  havo  .hS 

financial  and  economic  standards.  However  it  is  not  I ai lic.ilai I\  whea.  p,,,  ,pp,p  ninxmiuni  of  effort,  "■"be  up  to  a  sense  of  oui  ' '^J'Pon- ,  keeping  Important,  May  it  not  he  hoped 

in  the  progress^ive  West  but  rather  m  the  conservative  ^  \iou  of  the  importance  to  Canada.’?  economic  He  who  nin,^  mnv  note  that,  in  |  at  Y  i  ^'^The  politicians  ha\e  liad  sway  Ions  that,  the  portentous  demonstration  of 

East  that  the  more  alarming  developments  have  taken  "'clfare  of  Ihe  wheat  problem,  which  has  yet  to  be  Pi'Uf'ti'  e.  it  h.'us  nirtied  (^uf  to  be  |  escape  a  ^'nu  .n  jie_  ^  enough  and  they  have  hroughi  ihe  |  its  validity  which  is  nnxv  unfolding 

place;  we  refer  in  particular  to  the  policies  of  the  m  nmt:e:L.^a.’G;:''whai  we1!l^e"m  '  B"'  i'  -  not  onlyLhe  man  wit'ii  o,m'LiGe[m:  of  ir^.^mal^^ 

present  government  of  New  Brunswick.  ^  B  opo-al  disciu.ed  in  The  I  inancial  Times  for  ciemncracy  at  aM  I-  it  not  rathoi  ,  n^n/',-'  “ind  propertx  who  has  albnv-  y,,,,  p.,,  is  to  share  in  the  fjeanee  and  imporlancc'’  It  is  n-it 

The  announcement  that  the  Dysart  administration  ‘"e  setting  up  of  a  reserve  wheat  .Mipply  in  Great  an  adniixiure  of  democracy,  ochlo- j  ed  luniself  to  be  deluded  ini.x  Hus  o„v„,-nmeii'  if  (lemociai  y.  real  do  too  lale  exen  now  to  escape  from  our 
nronoses  to  set  un  a  provincial  savings  office  svstem.  should  be  further  considered  An.l.  m  addition  and  oliqarcli.' '.’  Tn  plain  Ian-  !  alse  sense  of  scctrii.x.  It  is  not  „)of.,-a,r,x .  is  to  persist.  A''e  can  no  present  muddle,  if  only  we  have  the 


pie  In  British  Columbia,  and  particularly  in  Van-  "on  tpai  canad,-.  xx-ants  larger  nmrkets  for  her  natural  ,7,„ding  nant  such  forms  of  go 

couver,  there  has  been  talk  of  setting  up  independent  P'^odiiets.  lumber  minerals,  cattle  bacon  beef  xvheat  v^hioh  permits  every  citizen  to  .appear  to  ns  iioxv.  we 

financial  and  economic  standards.  However  it  is  not  —  pai'licularly  xvheat  pm  foni-,  p,.;  ninxmiuni  of  effort,  w-ake  up  to  a  sense  c 

in  the  pro-ressive  West  but  rather  m  the  conservative  of  ^bc  importance  to  Canada  .s  economic  Me  who  runs  max-  note  that,  in  ;  sibilitic.s.  at  once,  if 

Ea.^  that  the  more  alarming  developments  have  taken  of  the  xvheat  problem,  xvhich  has  yet  to  be 

place;  we  refer  in  particular  to  the  policies  of  the  -""s'tactorily  solved,  it  is  of  interest  and  importance  nuit'e^'o"  fiuT,  is"'xvhat  xxmliavo' not  B'l'  ''  bo\  only 
present  government  of  New  Brunswick.  the  proposal  discu.«.sed  in  The  Financial  Times  for  ciemncracy  at  a"  I-  it  not  rathoi  j  mmiG'  and  propertx  xx 


proposes  to  set  up  a  provincial  savings  office  system.  Britain  should  be  further  considered  Am.l.  m  addition  and  oligarchy  '.’  Tn  plain  niocrarx .  is  to  persist.  A\'e  can  no  ,  present  muddle,  if  only  we  have  the 

>  tK  *  rtf r»rrtA  inrtP<!  ^bis  siiffc-c^tion  foi  thc  crcatiofi  of  an  cmci-f^rncv  covrrnnipnr  of  ^  ^'**^^  *^  ■  lon^oi-  loiivo  it  to  sonicliody  o!sr.  wish  to  do  so.  Tho  inipoilant  thine 

fiespite  the  unfortunate  experience,  of  other  pio  c  .  movement  to  mise  .he  '’h  ‘i  People,  hx  the  mob  for  Hie  sole  stances  who  has  abdicated  in  favour  [,ef,.i„j,e  it  will  not  he  done.  George  js  that  xve  slirnild  recogni/.e  that  it  i.= 

in  the  field  of  banking,  is  but  one  of  the  progressive,  reserve,  tncrc  u  the  movement  to  raise  the  standard  hcnefil  of  the  politicians'  And.  if  it  "f  George.  The  ordinary  man  m  ^as  been  oxerhurdened  with  our  a  muddle-  and  a  dangerous  muddle 
or  radical,  projects  which  have  been  announced  by  the  °  I'ng-  espieclally  in  regard  to  food-stuffs.  ot  thei  he  true,  as  it  is  s.i  often  assexorat-  ■  'be  stieoi  has  fallen  a  yietini  lo  the  ,.;cres  and  out  xvniries  and  our  res-  at  that  -and  not  the  somewhat,  ar- 


F’rcniier  in  his  laudable  purpose  of  bringing  prosperity  §ireat  mass  of  the  British  people 


ed.  that  pcoiile  muially  gei  the  gov-  same  balUicinaTion  I  lie  salaried  ponsibilities  and  it  is  not  to  be  xvon-  duoiis  i>aihvva>  to  sonie  nebulous  and 


to  the  masses  "ra’her  than  Lr  the  privdeged  few'  solution  of  this  twofold  problem- the  raising  <’"'mi?i"  'bey  deserve.  Mien  out  dc-  "nd  w<yrkine  man  Im.s  become  the  ^^,,^,1  f|,.„  hf,  hasMone  .1  very  in-  vaguely  superior  I-:i  Dorado  vvhieh 

to  the  masses  ra-hei  than  for  the  piiviiegea  lew,  =Undard  of  bvme  and  -he  nre,-,=,  n  fn.  a  i.-n  bo  meagre  indeed.  To  be  'I'>Pp  "f  poluici.ni.  Me  indeed  difi'erent  if  noi  a  xery  had  job.  current  ohscuranHsni  would  have  u.s 


Charging  lhat  banking,  insurance  and  other  financial  *be  standard  of  living  and  the  provision  for  a  war- 
institutions  have  been  using  deposits  and  other  funds  "me  surplus. --ecomrfe.  .v  Weekly,  published  in  London. 


inil.x-  wortli.x  of  out  eitirenship.  xve  vutes.  but  he  xotcs  at  the  rii.-iatton  v[„reoxe''.  Groree  ca.nno!  dn  it  anv  believe  it. 
should  take  a  live  and  limely  inter-  'be  "b.iss  nr  xxard-heeler  xx  In,  ii,pc;c>,-  and  xve  must  tackle  the  bask  — r 


SCRAP  BOOK 


for  commercial,  industrial  and  other  puiposes.  -A  Britis’h  Ministe-  tot  Go-ordiiialion  of  Defence;  lefetnng  xery  iniimatclx  and  often  very  .scrl-  there  ua.s  nexer  a  greater  xc-ins  lo  stand  mi  in  defence  of  iheii 

similar  lew  is  to  be  made  in  the  case  of  insurance  Canada  .s  offci  m  .-ell  wheat.  Canada'.s  Weekly  Viid.  whether  the  effect,  of  '  "1“'^ 


companies  on  the  difference  between  the  gross  pre¬ 
miums  paid  and  the  amount  of  such  premiums  placed 
in  investments  within  the  province.  The  provincial 
savings  banks  are  to  be  used  as  something  in  the 
nature  of  a  club  m  this  connection 

F’urthcr,  a  special  corporation  tax  is  proposed  on  the 
gross  business  of  all  organizations  operating  xvithin 
thc  province  xvhose  stock  is  owned  elsewhere  And 
the  same  spirit  i.s  lo  be  found  in  the  proposal  to  estab¬ 
lish  co-operative  redit  unions,  "to  enable  agriculiura! 


xvluit  i.s  done  <1!  ncclecrerl  in  our 


Mother  .Machree  in  I9>b 
Sure,  r  love  your  nexx  [lermancni 
wave  and  bobbed  hair. 


observes' _  "  xvhat  l.s  done  m  ncglecte.l  in  our  truth,  if  is  Hm  salaried  and  hoartening  to  see  hoxx  widespread  is  ’  •  i  h  ir  i  i-  ‘ 

,  ,  name  end  behalf  is  iirox'mate  or  re-  working  man  xxlio  pay  most  nf  the  self-iiiieresi  and  hoxx  fi-«'(|uently  all  'V''7  '  ,*o'i  wt," 

Comrnentir.g  on  our  recent  remarks,  Th"  mote,  its  repcrnission  i.s  as  sure  and  •a'vc-'^-  M  is  included  in  his  renial.  mu  best  eiToris  go  for  naught.  Iioxv  the  hroxx  s  .still  left  standin.,  and 

rtnaiicwl  litncs.  ot  Montreal,  says  that  a.s  Canada  absoluix-  as  I'.aio  iiself  If  vou  nc-  P''*  salary  or  wages  xvoiild  be  iiiiich  (iftcn  Hie  xxords  xx  e  liave  spoken  in  pencilled  will)  care; 

has  thc  vyheat  and  a.s  the  British  Government  has  p  iniir  properix  or  be-  higher  if  if  were  not  for  i.ivcs  of  all  all  .arnesincss  are  twisted  hy  self-  '  'br  fR"''  'bat  was  lifted 

the  credit,  it  .'houki  not  be  difficult  to  work  out  inir'in's  miii’'oiecfed  is  ii  iiiv  xxon-  binds  that  .arc  pas.'-t-d  .m  lo  him  h.x  seeking  knaves  to  make  a  iraj.  for  "'f"  ' 

the  arrangement,  and  if  commends  as  rea-sonaole  .j,,,-' fiv.'i  the 'iiei'  Iibou''  should  sten  ’b<^  "b'v  I'.'iy-s  ibem  in  the  first  .-lediilons  fools.  Ab.  who'd  gues.s  that,  in  shorts,  dear. 

and  practical  the  siigge.stion  that  the  terms  be  half  ai.ru- ip-uite  xx  hat  v„u  appear  I'ni'chase  Him  lx-  ll.'xv  discoiirugiiig  it  is  to  note  the  .'  ou  i  e  .Mother  Max  hree! 

ia.sh.  with  the  balance  payable  as  the  wheal  goes  ne  'l<’ci  ’  lliiin-jii  nature  hem"  is  laden  down  xxiih  la.vc.s  in  ironiiiuicd  on  page  ID  —Buffalo  Courier-Express. 

intci  consumption  "  ,  "  '  ‘  ....■'  - -  -  —  —  — _ _ _  . _ _  _ _  -  — 

, .  '  'xliat  II  IS  essiuinally  egoistic,  is  u  v  1  ,  r-  1  _i  . 

It.  then,  the  next  Imperial  Conference  is  to  be  10  he  xxoiderod  ai  that  another  T^oy-vrv  T2 -j-n  ^  4-'  1  '  Candid  Candidate 

arked  by  a  demand  on  the  part  of  British  exporter.s  should  lake  the  plsee,  to  which  yo'i  J^yallyClS  Ol  X_/COIlOIIllC  IN  tl  LlOnrl  11  SlTl  Grccnc  t'ounty,  Georgia.  A. 


for  me  • 

.All,  XX  lin'd  gucs.s  that,  in  shorts,  dear, 
you'ie  .Mother  Machree! 

—  Buffalo  (  ourici'-Express. 


,  ,  "  "  .  .  '  ^  ,  marked  by  a  demand  on  the  part  of  British  •vxporter.s  should  lake  the  ol  0  e,  to  xvhich  vou 

hsh  co-operauve  medit  unions,  "to  enable  agriculuiral  eoncesMons.  and  if  such  concc.^mom  are  in  """  baxe  some  rule,  hu-  that  vm, 

communities  to  employ  the.r  united  strength  and  are  ,00  caielc.s,-.  lazx  or  neglectful 

resources  for  mutual  advantage  '  xvith  cncouiagement  .  ,  ,  '  ^  ®  "  to  .ie<  upx 

- - -  - - -  .-ru...  _  Rt  Canada  demana  m  return  concessions  against  Ru.s-  n.-moc, aey.  if  i’  is  anv.hing  hut 


i' xvhfeh"'yo-'i  Ddlllgcrs  of  Economic  N3.tlOn3,llSlTl  f  oimty,  Georgia.  A. 

u'  that  'Oil  Moore  ran  lor  couiii.x  tvironer  this 

t  -  Spi  ing.  hut,  xvus  hopelessly  defeated. 

The  giavp  d.mgers  t.-,  xvoi'iij  fuos-  tion  is  rriimlly  harmful  The  eco-  Tlie  iie.M  xveek  he  had  Hiis  notice 
perity  ami  pc.acc  arising  from  thc  re-  iiomios  of  modern  large-scale  pro-  inserted  in  a  local  paper: 


.Are  .\lberta  bondholders 


Thc  lesson  of  the  Red  Ryan  case  i.'  -o  ohx'tou.s  that  Noxx  \>.  e  are  all  xei  x  pione  to 
It  mu.st  hr  plain  .■xco  i.,  the  criminal  roddlers  coini.i.iin  of  our  goxernmr-nts.  par- 

tnulmlx  xvheii,  a.s  ar  present,  time.s 
7^  ^  ’■  are  so  li.T'd  and  xve  find  it  so  diffi- 

And  yet  ’he  people  of  Alberta  xxoui-J  re.-.cnt  any  p„„  ,rend.  When 

i^'iggr.stion  Diat  when  '.h'v  borro-xe.i  the  money  Hiey  thing,  are  running  smoothly,  xx'e 
difl  not  inten'^!  t<i  pav  il  hack  ra  'tl-  think  about  sueh  far  away 


to  promote  mutual  farm  in.surance.  1  This  latter  pro-  ,  .u  c  -  . 

.  ,  ^be  t-outh  American  and  Scandinavia 

mises  lower  rates  but  fails  to  recognize  that  the  .  .  ... 

.  ,  tries  m  regarci  to  her  exports  of  natural  pr<iduci 

dc.sirod  protection  may  not  be  proviaed'  especially  wheal. 

These  proposal^  to  set  up  economic  barriers  along 
provincial  boundaries,  by  retaining  liquid  re.?o'arces  or  - 

by  restricting  imports  from  other  province.s.  defy  the  ^  r- 

■■-pirit  of  Confederation  and  ignore  the  right.s  of  the  Curt  CoHimCint  On  CuTfCnt  CVCntS 

provinces  to  conduct  interprovincial  trade  as  prescribed  '•  •  - -  —  -- 

under  the  B  .V.  A  .Act.  .Nor  are  they  economically  .Apparently  the  Wa.shing'.on  G-nim  are  ’h' 

sound  or  likely  to  achieve  the  desired  end.i.  Ir  must  sters'  .Amen 

be  obvious  that  in  the  older  provinces  there  are  .sur-  -t  -v  v- 

plus  funds  xvhich  cannot  be  invested  to  advantage  at  Arc  Alberta  bondholders  to  h.’  ..Hied  on 
home  H.=  compared  with  opportunities  in  other  prov-  Abeiharf  Social  f.’redit  dividends? 
ince:-.  particulaily  tho.se  of  Western  Canada,  which  are  ¥  ¥ 

in  a  stage  of  development  and  offer  opnortunitic.-'  for  r  ,1,  j  , 

'  Thc  icsson  of  the  Red  Rvan  case  1.'  -o  ohvK 

the  investmon*  of  o'ltside  capital  The  .,amo  applies  _ _  ,  ,  , 

'  It  mu.st  be  plain  .’xco  1.,  the  criminal  r..ddl<’rs 

to  tho  exchange  of  products  over  provincial  3>oundaric~ 

to  mutual  economic  advantage  Alherta.  Bnti-h  Col-  ,  ,  .  ^ 

,  .  ,  .  .Vnd  yet  ’he  people  of  .Alberta  xxouid  r^'r-t 

'imbia.  New  Brunsxvick  and  all  ihe  other  provinces  .  ,  , 

,  .  ,  ,  .  ,  sugge.sUon  luat  when  '.n'v  borro-xed  th-  nion 

m'lst  have  markets  for  surnlu.-  natural  or  maiuifac-  , 

dui  not  mien'll  to  pnv  u  hack 

tured  products  if  they  arc  to  rnaint.air.  th"ir  economic 

¥  Jf- 

health.  .And  it  i.s  a  well  c.slabli.'-hed  law  of  ir.ade  fha! 

•he  seller  must  al.so  be  .i  purch'dser  ’b.at  wbat  Mi.  Abcrhar^  woij'd  l,k 

It  IS  significant,  too.  that,  iu.-'t  a.s  Alberta  is  .-eekmg.  'o  refund  the  Albci-ta  deb-  wuh  pc 

and  Rriti.-h  (.'olumbia  ha"  ;-ought.  federal  ,guar!intec.=  -oearing  bond-, 

in  the  icfiindir.g  o;  debt.-'  or  ui  financing  pro.iect.s  to  ’  v-  ¥ 

provide  cniployincni.  .iio  m  Nexv  Brunswick  is  the  am-  -'nd  it  !.•  quiie  po.ssible  that  the  loan  requ 
Viitious  plan  of  Hic  goveir.mcn’  ’.o  con.-tnict  130  mile.;  ‘M'l.-solini  to  develcjp  Kthiopm  taken  m  dcfi 
of  riermanen!  higiiway.s  and  to  cairv  ou‘.  other  public  Uriti.sh  attitude,  will  b®  floated  in  Great  f-’.ritain 
"  orks  1.1  de|>rniient  c.ji  fcdoiai  financial  eo-oporation.  '.’orld  xviH  -igain  tallc  of  Hu  .uirpi  i.ong  T. 

I'  may  xvcll  in-  jiointcd  out  that  the  plans  o*'  tiio.-e  f-  y- 

r.iovimes  -vvhieii  would  improve  the  conditi'.'n  o,''  thi'ii  .‘''ii"ly  Hu  ide.a  tha'  nothing  can  go  well 
pcople.s  liy  :.ctiing  u[.  economi  -  barriers  again  '  th"  govcrnnunl  i.a'  a  iianci  111  it  is  oiu  of  Hie  niost 
other  provinces,  i  till  depend  upon  icdcral  co-opcration  •'lehisions  that  has  rvor  vexs.-i  the  min''!  of  m.an 
in  fiu  carrying  out  of  then  plan--.  .And  federal  :o-  W  I.'aviv. 

oj.ciation.  in  Hu  ia.-t  analy.si.s  i.s  -imply  the  (O-oj'era-  •*#'»¥ 

lion  of  Hie  oHur  juovjnccs  tl'uough  a  centra!  g'''*er.n-  I’crhans  the  most  bu.sir.css-like  of  all  (^anadt: 
nirnt.  f  i.-lcr:--  of  finance  Hon  C  .A  Dunning  declare- 


=ia  and  the  South  .American  and  Scandinavian  conn-  .mother  empty  xxord.  means  that  you  , '"lud  growtii  of  economic  na-  dnetion  rest  on  large  markers  ..and  "I  xvunt  to  thank  Hic  iiitcliigciii. 


lire  one  of  the  govci  ned.  one  of  the  ' are  i  mplia.sized  hr  Profes-  the  world  xvould  be  a  rieher  tdaee  honest  and  upright  f'ti  xoicr.s  xvho 


goxcinor.s  and  one  of  iho.oe  for 
xvho.-e  benefit  Hie  goxei'nnient  is  sei 

_  up,  and.  if  xou  choose  lo  renounce  .  ^  r,  .  .  .  . ■ . 

-  - .  ==='  the  pnx'lege.s  eonfervod  upon  xop  hv  \'7’'  M'D'd  Bank  Ltd.,  rcaets  upon  the  export  ira.ies  of  the  Wall  street  .loiiriial. 

.  r  .  Of  to  xx  hich  vou  have  a  m'lira!  right  -'louHilv  Reviexx.  great  investing  nations,  .-md  will  also  _  - 

nt  events  osp.,-.  that  oihei.s  have  to  or  „  Brofc.ssor  retard  the  development  of  the  newer  Lite  Is  Precarious 

- -irr  '■r,in~  tn  Ho  likewise  If  vou  slates,  is  not  nexx',  bill  Its  roiintries  ui  need  of  foreign  capital 

ie-.x.~  II  i^o  ('eni'"c  vou  cniinot  coin  ^A'cnt  to-day  is  uniirccedented.  Its  Finallx  il  xvill  injure  those  centre.s  Accidents  m  the  Fnitod  Slates 

.are  ’he  gang-  '  '  7  i  KrowHi  is  by  no  incan:s  due  entirclx  which  have  grown  up  lo  organize  Hie  caused  approxiinatclv 

r.i'  xii.i  xibil  t  x-oii  m-iv  fni-e"n  all  <Ieiire.ssion .  Il  is  al.so  due  lo  bu.siness  of  interniif.onal  invest nieiii.  I'9.dfi0  deaths.  There  were  SGo.fdii 

v-  b  roti-  r  f  ritilensh.n^^^^^^^^  fcaf  of  xvai',  lo  Hu  giowH)  of  .social-  Profe.ssor  Robbins  rebuts  Hie  view  Pormanenf  disabilities  and  S.IOO.OOu 

,  O'  ne^iis  ri  i/en.  tilt  .  ou  .c  influence  ..f  vested  that  economic  nationalism  brings  lo  icniporary  disabling  injuries.  The 

Hied  on  o  pay  compel  ltd  1  o  a  oide  h.x  1  -  dll  le.  and  in,p,.pst.s.  and  il  lias  noxv  reached  the  the  different  couni  ties  greater  seciir-  of  these  accidents,  including 

xou  .'.  nrioi  help  but  sutrer  tne  pen-  p^mt  xvhere  it  is  t-.-dicallx  changing  iiy.  It  is  impossible,  even  if  it  were  "age  lo.ss.  medical  e.xpeiise  and 

aiix  oi  xoiii-  a^odicanon  '  the  sy.steni  under  xvhich  xxclixe.  desirahic.  to  pul  an  end  to  interna-  property  damage,  was  approximately 

_  n  t  1  ^  ^  '  '  tifinal  trade  aliogcther.  hiii  trade  -^I.TUO.iiOO.OOO.  ITie  accidenial  death 

r-o  rn'i  'niir  cove'vLicnt"s  m r"  ri'ofcssor  Robhins  ouilmes  some  of  "  HI  become  much  more  a  matter  of  total  was  the  third  highest  in  his- 

t IC -il-'i  lx  x’  lirii  as  -It  nresent  limes  ''3  immediate  conser|uenees.  .-timple  bilateral  treaties  and  governmental  torx  It  xva-  c.xcccded  nnlx  in  19.11 

-.rr.  7  bs-H  -iiifi  il  *  finri  it  so  iiiffi.  pi'ot eel, jon i sm .  xvliether  In  lariff  or  bargains.  The  world  xvill  gain  a  new  and  in  I!i::u.  Exchange. 

'1  t*  '  1  I  1  "1  HI  oiiota  can  onlx'  end  in  a  general  re-  rigitlitx'  and  w-ill  be  les.s  able  10  adapi  - -  i 

cu  t  to  keen  un  the  o  d  trend  When  'i'""''-  "'o.'  '  "o  '*■  <>  gxini.u  .  ,  ,,,  ,  ...  . 

,  ,  ,  duct'on  of  real  income  and  in  tb*’  itself  to  t'l-ontitnic  change.s.  Llun  .xotr 

thing,  are  running  sniooHilv,  we  '’<0  unmm  .  .in,  .......  .... 

|•a"c!-  think  about  sip-ii  far  away  goods  being  produced  in  the  *  •••  The  Iniversux  flub  was  thrown 

.".■,,1  .i.-  '.-.o.,  ii,..,..s  -JS  s.-7<.n-,s  '.if  wrong  places.  .An  oTivioiis  example  The  poliiic.nl  consenuenees  of  peon-  open  to  ladies  recently,  Ihc  occasion 

■■'ovc  riiniert  ■•mi  xve  leave  ii  to  '■'*  .agrarian  proteeiion  It  oniic  nation.ali.sin  may  be  siill  more  being  some  .son  nl  reception,  and 

-omchod'  el.sf  xx c  leave  it  to  Gcor-  ''•‘'^cs  internal  prires  to  fanta-siie  serious.  So  lone  as  t r.ide  and  invest-  one  td  the  lucky  ladies  reports  that 


sor  Lionel  Robbins  in  un  article  en-  if  markei.s  were  m  ire  exiensixe.  cii.st  their  ballois  for  me,  The  t’.3t’I 

titled,  ••The  '  nnseriuciices  of  Econo-  Keononiic  nationalisin  eriually  re-  xx  bo  xasi  Hicir  h.'iilols  against  me  can 
mic  Nationalism.'  xvliicb  appears  in  stricls  the  freeflow  of  cai'ital.  This  jiiinp  in  the  lake." 


Wall  St  reel  .loiiriial. 

Lite  Is  Precarious 
.\cridents  m  the  T’nitod  States 


!•  .-cems  th.a*  wbat  Mi.  .Abcrhar’  xxoijid  lik®  t.-o  do  -omciiody  elirf,  xx c  leave  it  to  Gcor- 
xx'oul.j  be  to  rtfund  th®  .Mbci-tp  debt  xxiih  perp®iual,  ge  to  ciiose  and  elect  our  represen- 
nt.n  -  in'i®  rest  -  ijearing  be.nd-.  tatixcs  w-bo  lire  rcall.x  our  goxcin- 

,x  y.  y  •"■'•  wiinoiit  nnieli  ihouglit  as  to 

iioxv  is  done.  But.  as  sooii  as  xve 
.\nd  it  n  quire  po.ssible  tha'  the  loan  required  by  - ,  „  1,.  .m^-bi,  face  to  face  wpli  tcali- 
Mu.''Solir.i  to  develcjp  Kthiopm  taken  in  defiance  of  t;e-  ix-ben  .-.iir  business  's  in  .jeo- 
British  attitiii'ie,  will  b®  fioatnj  in  Great  f-’.ritain  .And  ru"u  c:  Hi.'  (irisiiion  xve  Hioiigli'  so 
the  V  O,  Id  XV, II  -igain  talk  of  Hu  •  .mrp,  r-ing  English."  '7  ’""  en.Uin;z<-u:ii  o,  r  yer,  lusG 


liP  itself  to  ci-onoinic  change,®.  Club  Note 

he  ^  ‘e  'e  j'he  I'niversity  Gliih  was  thro'wn 

lie  The  poliiie.nl  consenuences  of  peon-  open  to  ladies  recently,  thc  orcasioti 
M  oniic  nation.nli.sm  may  he  siill  more  being  some  .son  of  reception,  and 


.si'll e|y  Hie  uir.T  thn 
governiiienl  ba'  a  hi.ind 


tha'  nothing  can  go  well  unless 
hand  HI  It  is  one  of  Hie  nio'-t  ini-ane 
exer  vexe.-i  ’he  min''!  of  man  .lohn 


When  People  Want  Homes 

TIIEr-tFJ  u.scd  txi  he  ;i  populiti  ;-;aying  tn  the  efie  u 

Ihril  it't  r.  r..-.n,i  thir...  ,..i  k  -jl..r.r,  "TV,  o  • 


I’erhaps  the  most  bu-sincss-like  of  ap  CJanada  .s  mm- 
-let'.-'  of  finance  Hon  A  Dunning  flcclare-  bluntly 
iiut  Ihe  tariff  lan  n"ver  h®  divorcerl  from  pohtns". 
'xnd  tnat  .-renv'  to  settle  that  point 


■  1  '  1 1  by  I-.  lx  u.scu  txi  be  ;i  populiti  ;-;aying  In  ,he  efieii  p  must  have  been  quite  a  relief  in  Otitario  g.jxern- 
ih.'il  when  its  a  good  thing,  pu  h  it  along.  That  rnental  rircles  -when  information  of  the  G.rR.s  inx'a- 
might  well  describe  the  housing  boom  which  Great  ^joq  of  ih®  gold  fields  w.-i-  -ivei,  on'  it  looked  for 


Britain  has  been  experiencing  since  I9.';2.  And  far  from 
.subsiding,  it  would  appear  that,  in  meeting  demands, 
other  demands  have  been  crea’vcd,  budding  activity  has 
continued  into  ITJO  at  unexpected  leveks. 

When  buikiing  plans  for  the  two  months  of  'Jie 


^  .|o-'  -irid  cleci"  our  renresen-  aboxe  the  world  Icxel.  It  mcnl  are  free,  torriiorial  pos.ses.sioii  sh?  was  .standing  ■vvilh  one  of  fh®, 

7,  VC-*  'xvl'ri  ’ire  rcallx"  our  Lx  ern-  ■'  i-'’  "  mailer  of  secondary  import-  einb  officers  when  an  alert  attend- 

*'  ,''*^7'  '  I  '  ,.i  I  7s  tr  c.ssential  foods  in  iliose  mdiisinal  ancr  If  iiossession  inxolxos  no  dis-  ant  came  up  and  said.  "Pardon  me 

1"  '.  .  *  e.-uintries  which  aiicmpi  to  protect  critnination  again.si  the  foreigner,  i'  .sir.  but  if  the  ladies  arc  going  to  b® 

- 1  .  "  ^  their  own  aericuliiiro.  xvhil..  on  the  confers  no  major  gam  on  the  owner,  shown  all  ihi  ough  the  building,  don  ' 

ry'  to. night,  fail'  to  face  with  '  call-  pay,,)  p  dislocates  the  nrodiic  no  seriou.s  disadx  aniages  upon  other  you  think  I  ought  to  wake,  tip 

t’c-  wlien  .-.111  business  's  iiy  if"'  tion  and  trade  of  tlte  great  areas  of  <'oiint  1  ies.  But  omo  markets  are  dtp  members  in  Hie  library'.’"'  —The 
p; -  (I  o.  prisiiinn  xve  Hioiig.i'  s.x  wiirld  which  haxc  ennoen-  closed  lo  foreigners  hy  economic  n.a-  Ww  Yorker.  ' 

-crtii.i  is  cmialigmed  01  rvi-ri  lu.st ;  .tralcd  upon  agricultural  production.  lionalism.  territorial  iiossession  mat-  _ _ _  ,  Hr 

wtir  n  oil'-  dixidends.  on  whu-h  "'eMn  turn  il  reduces  llic  capacity  of  trrs  xery  much  indeed.  Il  i  veates  Paner  Profits  *  "*’ 

confidently  relied,  rsiidihrily  stop  or  these  countries  to  import  industrial  the  new  problem  of  the  "haves"  and  .  ,  ^  i  j  ,  j 

the  I,,.y  Cbxclorir  fails,  then  wc  want  nmducts  or  to  pav  their  debts,  and  "have-noi  s."  and  add.s  to  the  risk  of,  7  '^”7' 

to  know  vbv  somebodx  elso  x^|,x  „„„„  y„anufa.-  war.  •  s.derahle  hmc  lo  playing  the  slock 

(;ror-r  <0  vfiipifl  as:  to  I  inin  c  *  oun  t  rio.-^  Inrlustrial  protrr-- I  irdisiiibutioii  of  po.'isossiohs  j  ct  no  reason  I  came 

out  anojid  was  that  T  romomborod 
■  I  m.'  uncle's  sfoi>  aboiii  his  oxperien- 

-Y  L'c  uilh  a  trap  for  wild  turkeys: 

Insiae  otories  of  tne  otreet 

V  ,  .siipporied  by  a  pole.  A  long  conf 

■  — -  —  ■-  . .  ■■  ■  .  --  -  —  I  tied  to  the  pole  extended  into  th® 

v.'o'iting  to  repori.s  tea-linig  the  ,11  liic  i.cw.-prini  Held  against  latg®  'lic.sc  is.sue.s,  and  111  most  cn.ses  i,|bushe.s  xvheie  Incle  hid 
lo'.'ii  .-Urcc  pi  iictically  all  pulp  and  production  mills.  .Mi  Hii.s  dexclop-  takc.s  ii  n  or  ixvcixc  orders  10  make. ’"7  ""'j  '"^key.s  tna 

p.'Miri  (ompanie.s  q.f-ni  p  i.s  i  lamicd  is  going  to  haxc  up  anvHiiii.g  like  Hie  same  amount  of  wandered  under  the  box  woul 

I  A  I  I  IT  Eh  n  N  <•  arc  stiiving  to  get  an  imimriam  Tnaring  in  the  tong  stock  that  w.is  foimerlv  bought  hy  | 1  1  ail.s  of  corn  led  lo  the 
Ml  3  1;  MIB'I  E.N  I'h  axvax  more  and  run  .m  .he  imsiiion  xvhicli  pulp  and  "tie  of  the  larger  operators.  nap.  xvifh  a  particularly  cniiciiG 

move  irorn  itist  papci  <  .)mpanic.s  w  ill  occupx .  ,  -  -  suppl.v  of  kernels  uisidc  the  box 

'urriiiig  out  prxx  .sprint .  and  to  de-  Toioiiio  iookers  who  are  xisitors  _  "R'’  while  Tilde  waited.  •» 

lo'e  in  ire  attention  to  oilier  lines  I  orr.mo  brokers  who  ai  e  in  Hi®  ilic  i.nal  .hireet  icll  of  Hio  great  twelve  lurkejs  appioachrd 

I  f  ».  irxrl  I  W’f  C  1  \A  hr»  h:»VP  hern  I'lf  I’nlitill  ""  iSiix  Clrrtnt  ti  li  «  n  n  t  fi  r>rtu  llxor  Ixniek  Ol  thOIll  I K  Od  inSlflC  Hi. 


r  ,1.  ,x.  ... .  I'l '  ehhmien  r>  axvax  inoi  <■  and  run  .m  .he  [msition  xvhicli  pulp  and 

Sion  of  ih®  gold  fields  w.a-  given  ou'  I,  looked  for  n,s,  pa,,,.,  ...mpanic.s  will  occup/. 

a  lime  as  if  .Mr  H®p!."irn  wouldnt  have  .-inybody  to  ii.rniiig  out  pr  w  sprin' .  and  to  de- 

fight  Ihi.s  month  ,  lo'e  in  ire  atlenlion  10  oHier  lines  I  oir.mo  brokers  who  ai  e  in  Hi® 


.o'e  in  ire  atlenlion  10  oHier  lines  loronto  brokers  who  ai  e  in  Hi® 
f  products.  Iiitei'csls  xx  lio  haxc  been  ioiini  of  i  .miing  lo  liie  local  .Street 


■  tic  of  Hic  larger  operators, 

T'oii.iiio  iMokers  who  are  xisitor.s 
"  the  i.ii-al  .hi reel  tell  of  Hie  great 
adxnntage.s  that  haxe  ae- 


niakmg  a  study  of  the  .'-uiiMion  f'nd 


l  egiilaiTy  admit  that  \  IH  3 1,  criicd  to  the  old  Toionlo 


By  Bamuni  methods  of  making  Hic  game  of  bridge  mm  li  nMeii.ion  was  gixcnm  I'En  I.IVK  they  are  amazed  at  the  I Tl  \T'  Siovk  Exchange  a.s  a  re-  niinuie",  he  Hioughi,  "and 

a  soil  of  thren-nng  circus.  F^ly  (7jlbcrI,:Hon  t  who  does  tiic  pas;  lo  nc'\  t'priiii.  and  iTcI  ihat  Nill  A  I  TON  small  umoiiiu  of  inter- 1  illT, 1*1, suli  of  its  iiniiil^nnuit  ion  ^  have  the  othoi  one. 
not.  rank  among  the  first  fen  players*  has  been  able  to  even  a  market  f(u-  this  is  al\vn>.=  ,  est  that  Monlroal  wnli  the  Standard  Mining.  while  iic  waited,  three  of  th'' 

create  for  himself  an  income  of  about  .'t.-.on.oofi  a,  vear.  "  KfueD"  IfiDcs  i,,xe  to  mining  devdopmenis,  Special  atieniion  is  given  lo  „  he-  'y“,l!i,7‘l.Pen  .-mi'* 

.  ‘  :t»rif  <*  piovailin^i:  for  all  mills,  and  In  a  ;;tcai  majority  of  cases  they  ‘  au^e  at  the  time  so  many  nitunber.s ,  '  nun  tnai  ik  nau  neen  con 


current  year  weie  relca.sed  recently  they  showed  that  not  rank  among  the  first  ten  players)  has  been  able  to  even  a  market  for  Hiis  is  alwnx.' 

contiact.s  for  residential  business'  were  actually  .T  per  create  for  himself  an  income  of  about  .'t.-.un.oiifi  a,  year,  h.indicapi.ed  oxving  i<>  a 

cent  larger  than  a  yeai  ago.  And  the  significance  of  These  amazing  Americans:  ‘  Ihr  'Eiri**',;',!. '"IhL  pL^  havi 

that  iiicrea.se  can  be  under.stood  only  when  it  i.s  .stated  .•/,  .••.  *  -n,.!,  sTong  whin  h.;ind  in  liaxinx 


thai  building  activity  last  year  was  70  per  cent  greater 
than  in  1929 


American  industrial  corporation.s  ar®  now  iieing 
c.allcd  ujion  by  ihe  goveiiiniont  lo  explain  ju.si  why 


).i'if  i.  prexailiiig  for  all  mills,  and  In  a  gieai  majoril.v  of  cases  they  ‘  au.so  ai  Ihe  lime  so  maii.v  member.s ;  "  "'h'’"  ' hen  Hi.il  he  had  been  con- 
Hie  fail  that  Hi x  publishers  have.|ii.ivc  found  Hint  the  pnneiiials  of  of  the  ruroiilo  Slo.k  E'xchaiige  were,:^'’'  "'''h  eleven.  Well,  a.s  noon  a- 
-mli  a  strong  xxhi|i  h.ind  in  liaxing  Montreal  houses  are  not  inieresied  '•PPo.-.?i|  lo  the  deal.  Hiev  figuring'""*’  'he  three  went  hack  in.  he 
their  own  ediiiuial  and  news  cid-  ,ai  all  in  mining,  and  so  far  liave  Hiai  Hie  main  exchange  had  a  "'u"hl  [Uill  (he  cord.  But  five  iiioi® 
umiis  through  w  hi'  h  lo  aiiiick  th®  spoxvii  x  ery  liiil''  incliiiat ion  to  de-  mm  h  l.igher  sianding  Hian  ilie  "'alke.]  oiil.  Mint  left  onl>  three 
i.xx' sjirini  manufacture:.  Over  the  xt  loii  d cjia rt nieiiis  that  riiighi  resiili  mui.iig  or^am/.ai ion,  (He  Toronio  lurkexs  inside,  linrely.  lie  thoiighi. 


Rcp(,irting  on  Hie  .situation,  tbe  \\  estminslei  Bank  {j^oy  g^e  building  up  .surpluses.  FTvidently  any  sutli  p-is'  x  ea  r  man;,  of  Hie  conipiuiic.s  m  nexv  clieiiis  taking  adxaniage  of  brokei  xx  Ini  has  close  conriocHons  h.x  xvaiiing  he.  could  counion  two  .u 


course  is  incomprehensible  to  Washington 


Iind.'-  ihat  Hi®  majority  of  the  hou.'^es  erected  have  been  course  is  incomprehensible  to  Washiiigion  s  .New  hav.  b;i>ii',ht  oui  .Swffiish  .  beinisis  Hiem  ReceiiHx  an  aciivc  market  u'  Moiiiieal  poinis  oui  Hiai  i he  1 leturnmp.  for  iher®  was  st'll 
liiiiit  to  s®ll.  nof  to  rent:  lhat  they  are  designed  for  pjeaDrs  :diid'ing  new-  jilans  iia.s  ilex  cl»i|K-d  on  the  .Montreal  i  Tirh  ainalgainai  loii  has  been  a  real  boon  fleni'  of  corn  inside.  But  i  xvo  nior® 

people  With  moderate  income.s,  and  that  a  large  pio-  ^  m  'h®  nexv  lo,-  a  number  ot  storks  of  compaii-  '  mos,  of  Hie  houses  on  Hie  older  moanderiiid  oiii  Only  omx  was 

....  L  1.  I'lfiMiK  ’"  all  of  \Gnrii  1*  IH  c  laimed  ur  lhat  arc*  locafoc]  m  Quebec,  bin  it  c  \f  haii5;c  uouhi  he  (loins  no\i  to  inside.  V.  hile  m.'  uncle  was 

[ortion  have  oeen  bought  by  owner  occupier.®  who  have  Di  cussing  public  oiAmership  oefoic  ih®  Canadian  .q  thc  companies  to  make  a  i.--  claimed  in  Hie  inajoniy  ot  eases  noilimg  it  ii  were  not  for  Hie  min-.'iGnc  to  deeid.’  wTu.l  to  do.  Hie  on® 

fir.ancccl  their  jiiircha.ses  by  loan.-x  on  mortgage  repay-  Political  Science  Association  .1.  W  Dafoe,  editor  of  tlic  goo'l  fieal  more  mono  Hum  xxas  Hic  nia.n  niarkeis  for  the  issue.®  arc  my  rnaikcis  Hull  they  liaxe  develop- i .Uiined  'he  oihers  and  all 

able  hv  rcgulai  instalments  on  the  liousiiig  .socielv  prin-  Winnipeg  F'rcc  F'rcss  declared  Lliat  "w'hat  stood  in  the  i"’  il'h'  "lien  ail  then  resources ;  m  Toroii'o.  and  much  nf  ihe  hnsi  lu  oxe:  iiie  ia..i  few  .xeais-.  This  in  "cn;  on  Hieii  wax...  Ihe  eleven 

cjplc  ■  In  addition  lo  ih®  three  b.asic  rea.sons  for  the  way  of  a  more  rapiii  development  of  G.,ve,-r,m®nl  ""I''"''’'',  oiii  now.®  I  m  ®s  dono  in  Hie  '  iirh  exchange  rr-  |  .i,i  n  :s  due  lo  Hu  large  number  of  m  l.<.vs  he  miglil  have  had  xx-ere 

'  ^  ,  U  -1  .  .  u  '  1  VCIJIIIII  lu  prmi,  \ccoiding  lo  j'iiper  intere.slf  piesenied  arbitrage  orders  due  to'mining  uroiieii le-,  ihal  liaxe  been  luxi  paner  profils!  Fred  (.  Kelix 

boom  -cheap  money,  loxver  building  costs  and  the  _  ownership  and  control  of  community  facililic.s,  mono-  ,hal  many  of  Hic  mills  i  Hic  lac,-  Hmi  on  acUve  da-.s  many  dcxclnped  in  different  pans  of  Hir  |  .e  The  Reader's  Digest. 

shortage,  a  fourth  is  nosv  being  mentioned  i  [loli.sfic  in  their  nature,  was  the  fact  that  Hi®  demon- ,  tii.-'i  haxc  not  In  ®m  reopened  as  >  el .  j :  lock.-;  loiild  be  idckcfl  up  .m  Hi-:>  cciuiiirx,  ami  Tui.min  lia.-i  managed  - - -  - 

The  intioduction  of  niodrrn  selling  methods  ami  j  strahlc  theory  thc  service  could  be  nride  ju'ofita'.ile  loi''''l  mxcr  go  hack  lo  nexvsprmt  at.  Montre.H  eyhiuigc  ai  hixvci  prices  i..  mck.  ii;  'll  Hie  main  e-miie  for||.„  i  i,,„r.  is  pnmr.i  .m-i  pni. 

intensive  advertising  bv  the  eonstruction  industry  |,f,p  slate  often  broke  down  xx-hcii  put  lo  the  lest."  """  |  Hum  prevaiied  ai  the  :ame  time  on  mosi  oi  .he  i-sue.-i  irrespeeiixe  of  Hie  |  |,,,h..,i  ,,i  (.n  crnia  \v*si,  M.,r- 

n.nfl  liv  Ihe  building  .societies  x»  hich  have  provided  ,  .  '  .  . ,  _  i'®  uied  t(«  greater  advantage  on  '  the  loronto  market  Incalenlalh  r.ici  Hi.il  Hiex  nia,'  he  loealed  in  |  ..,1,  hv  Thr  M.'i,irsnl  F.nflnrul  Tm-.rx 


able  by  rcgulai  instalments  on  the  liousiiig  .society  prin-  Winnipeg  F'rcc  F'rcs.s,  declared  Lliat  "what  stood  in  the 
cjjile  In  addition  lo  the  three  b.asic  reasons  for  the  xvay  of  a  more  rapid  development  of  (JoveiTuncnl 
boom  -cheap  money,  loxver  building  costs  and  the  :  ownership'  and  control  of  community  facilities,  mono- 
sliorlage.  a  fourth  is  niyxv  being  mentioned  j  poli.sfic  in  their  nature,  was  the  fact  that  Hi®  denion- 

Th®  intioduction  of  modern  selling  methods  an.f  j  strahlc  theory  Hic  service  could  be  nri<le  ju'ofit.a'.ile  lo 


intensive  advertising  by  the  construction  industry  |||,p 
and  liy  tbe  building  .societio  x»  hich  have  provided  | 
most  of  thc  money  I 

Whatever  faetru  il  may  tiavc  been  in  the  birth  of  1 


Ihe  slate  often  broke  down  -.x-hcii  pul  to  the  lest. 


Mr  FTifoe  i.s  not  alw-ays  r:r,  Dank  m  pr®:xenling  the  p  p.ormet;  Hum  wa.s  Hie  ea.se  th®  experience  hii.s  been  lhat  the  xiiiebcc  m  .Maiiiioha  talh®!  ilmn  in 

ict.s.  I'.xht'P  tiiej-  were  trying  to  compe'e  .small  trader  i.s  in  the  m.Trk®t  for  Ontario. 


I  li<“  I  iimik'im)  IS  pnnJr**  rinH  piil> 

li'Ahf'rl  (>il  .Site's!  WpaI, 

bv  Tlir  Tjn'.fi 

Pubiishinp  Comp.APv  Limited.  MonlrcxjL 
General  Manager.  DaApd  Bum«ide- 
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TRUTH  _ 
ABOUT  A  ^ 
POPULAR 
FALLAO!; 


HINTS  TO  INVESTORS 


Nalional  Steel  Car 


^f'ean'f  afford  fo  hove  ir>f 
estoto  sehlsd  by  a  Ttust  Com. 


poffy  A  Truit  Company  is  too 
expensive 

This  t}  not  true.  The  loct  it  »hot 
the  charges  of  o  Tryst  Com¬ 
pany  ore  i'«g50pable  ond  the 
use  of  its  services  repreient* 
sound  economy;  for  it  elimm- 
otes  m'stakei  due  to  inexper¬ 
ience  or  vniound  judgment, 
v/hich  moy  prove  expensive 
or  even  disostroui.  ’ 

The  settlement  of  on  estate  or 
the  hondling  of  a  trust  colls 
for  permonence.  experience, 
knowledge  and  technical  skill. 

THi; 

ROYAl  TRUST  G> 

evtcrops 


/l-s  /  fnitf.  soiiir  Mliarrn  in  Ihr 
\ationa!  Sfcrl  Cor  I  nm  friiiiifj  to 
finri  out.  if  lins.sthlc,  nliril  iv  thr 
prospect  for  this  roiiip'iiiii  in  th" 
neor  future.  /  ,n>i  in foniic.f/  thnt  Ihr 
ronipnpp  rrreirert  this  sjirinp  orfters 
for  ohout  S3. 000. 000  irhirh  horr 
hem  completett  snine  tiiur  in  March 
or  April,  hut  I  did  not  hear  of  onp 
further  Orders  hrinij  obtained  Of 
course  I  ivill  pet  a  report  of  its 
financial  situation  in  its  annual  re¬ 
port  next  month,  but  I  through  I  pou 
I  might  he  in  a  position  to  knou'  now 
:  if  this  company  has  received  any 
'  further  orders  recently. — •■Subscri- 
'  her". 


I  XQUlJZIbi!^  from  subscribers 
i  in  rcyurd  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  npon 
information  which  THE  FIN- 
AS’CIAL  TIMES  believes  re- 
liable,  fair  and  nn prejudiced . 
hut  bepnnd  the  e.rerrise  of 
rare  in  serurinp  such  in  forma - 
turn  THE  FINANCIAL  TIMES 
cannot  assume  rrsponsibilif p. 

Iiirpilries  must  bear  (hr  .siy- 
natiirr  and  address  of  the. 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  In 
be  of  public  interest  will  he 
published .  All  answers  are 
mailed  provided  postage  i,s-  on- 
t  losrd. 


Western  Provincials  or  Corporations? 


The  early  prospects  for  National 
Steel  Car  Corporation  appear  .‘■onie- 
what  oo.sfure.  In  the  fall  of  last 

yeai’  this  company,  alons'  with  the  ■‘'umption  of  newsprint  has  ho<-n  in 


other  cai-  companies  in  Canada,  ob¬ 
tained  .some  orders  for  rollin;;-  slock 
j  from  both  of  the  major  railroads. 
I  The.se  orders  were  financed  by  the 
I  srovernment  a.s  part  of  the  unem¬ 
ployment  relief  program  of  the  Ben- 
;  nett  government,  and  while  they 
!  were  undoubtedly  very  acceptable 
to  the  car  companies  inasmuch  as 
they  repiesented  the  first  worth¬ 
while  equipment  oiders  obtained  for 
over  four  years,  it  l.s  fairly  gener¬ 
ally  understood  that  in  view  of  the 
special  circumstances  surrounding 
the  orders  the  tender  prices  w’erc 
comparatively  low  and  the  business 
c.onscqucntly  not  as  profitable  .as 
would  normally  ho  the  case. 

The  outlook  for  further  c()uiji- 
ment  orders  from  the  :oads  i.s 
somewhat  uncertain  iindotihtedlv. 


Ijmfi  Strr.Pt 
Mor^fea!  * 

iJa*vuiA. 

fxiuAle’vi  en.j  in  icrido^.  Sfigla^A 


both  the  C.  P.  R.  and  the  N  R 
are  badly  in  need  of  new  equipment. 
,  hut  railroad  opciations  while  they 
have  shown  some  improvement  dur¬ 
ing  the  past  year  or  .so.  still  leave 
room  for  considerable  fiiithcr  im¬ 
provement.  Until  such  lime  as 
railway  operations  arc  more  profit - 
I  able  than  they  have  been  in  recent 
years,  it  is  natural  to  assume  that 
the  railroads  continue  to  adopt  a 
cautious  policy  in.sofar  as  the  pur- 
!  chase  of  new  equipment  is  concern¬ 
ed. 

The  annual  report  of  National 

f  would  like  a  report  r,n  the  meiit  |  g-tpp]  Qgi-  for  this  fiscal  year. 

'■'/  the  Ijiiivcr.sal  Petroleum  f  o..  which  ends  .June  .30th.  will  he  avail- 

/  td..  a  cireiilai  or  pro.speetus  of  ^hle  some  time  about  the  middle  of 


■'.lea^T  CHARJ-OTTETO^  N.  P  f.  I 
AS*fTP  l.arDfP'.ADMIN'STP  ATION  PXCMD 
$767,000,000 


Universal  Petroleum 


creasing  steadily  and  materially  for 
the  last  eighteen  months  or  more, 
and  there  is  every  reason  to  believe 
that,  before  the  end  of  the  current 
year,  consumption  will  have  (aught 
tip  with,  if  not  exceeded,  efficient 
capacity  in  the  industry.  In  the 
event  of  such  a  development,  a  rea¬ 
sonable  increase  in  the  selling  luice 
of  newsprint  next  year  will  he 
assured.  'I'he  next  few  months  may 
see  (developments  which  would  tiave 
an  important  hearing  on  the  future 
outlook  for  the  newsprint  indu.siry. 
and  while  there  is  little  to  ho  lost 
by  holding  on  to  Consolidated  I’a- 
per  stock  at  current  market  levels, 
there  might  he  considerable  lo  be 
gained  by  doing  so. 

Walkerville  Breweries  is  very 
much  in  the  same  position, 
alt.hougli,  of  course,  this  company 
cannot  tie  compared  with  Consolid¬ 
ated  Paper,  from  the  point  of  view 
of  size  or  management.  Heie  also, 
however,  the  company  has  been  af¬ 
fected  by  conditions  of  ovcr  capa- 
city  in  the  industry,  and  there  is 
always  the  chance  of  some  develop¬ 
ment  which  would  tend  to  relieve 
tliese  over-capacity  conditions. 

Assuming  that  immediate  divi¬ 
dends  are  not  an  important  con¬ 
sideration  in  your  problem,  it  ap¬ 
pears  in  the  light  of  the  above  that 
it  might  prove  ad\anfageous  to  re- 


A  eiistnmer  of  ours  has  asked  us  to  critirive  hi.s  investment  list  with 
■  a  I'iew  to  making  changes  and  we  hai'e  decided  to  ask  pour  help  once  | 
again.  This  man  i.s  in  busine.'i.s  for  himself  here  in  town  and  is  not  deprn-  ' 
^  devt  on  income  at  the  pri  sent  time.  In  fart,  ho  has  been  using  bis  inter- ^ 
est  and  dividends  towards  the  piirrhase  of  new  bonds.  However,  hr  is 
an.Tious  to  build  up  an  ineonir  that  will  make  him  independent  when  he 
lonir.s  to  thr  rrtii ement  staqe.  The  followAnn  w  a.  list  of  his  jiresrnt  I 
holdings: 

Dom.  of  Cannda  5';,  IPll,  .$1,000  at  nppro.ri.mately  113.  I 

Doni.  of  Canada  A'-,',.,  19.57,  $1,000  at  approximately  109  1 

Cifi/  of  Toronto  4 ’2'^'.  1040,  $1,000  no  quotation. 

Montreal  '!  rumwon.s  h' , .  19.55,  $2,000  at  opprnximately  84. 

Canada  Cement  1947.  $1,000  at  approximnfelp  10.5. 

(iatinenu  Power  6';,  1941,  $1,000  at  approximately  89.  I 

f.ratineaii  Power  b' r ,  1050,  $1,000  at  appro.rimately  97. .50,  j 

ll’c  have  iiQ  vei  ord  of  the  in.imranee  carried  by  this  man.  hut  we  ! 
beliere  it  would  be.  fairly  tusivp.  In  addition  to  the  above  he  has  $1,000 
in  a  snrings  account  here  whu  h  he  is  nn.rious  to  invest  in  some  bond,  | 
probablp  Rrifisli  Columbia  b' ,  .  1954  at  94. ,50.  or  Prov.  of  Manitoba  4' 


i9.)6  at  101.50.  This  man  also  had  in  mind  .selling  his  Dom.  of  Cannda 
b'r.  1941  and  Dominion  of  Canada  1957 

and  buying  Dom.  of  Canada  Z'r.  1955  at  99.  It  is  Ins  opinion  that  the 
pi  if  e  of  the  high  interest  intp  bonds  are  too  high.  and.  that  now  would 
he  a  ffood  lo  ffet  out  and  hay  a  bond  rfivinfj  a  .stnallcr  rettti'it. 

iVoiild  poll  kindly  give  us  pour  opinion  of  the  above  list  also  advise 
IIS  whether  yon  think  the,  pun  liases  he.  has  in  mind  would,  be  suitable  fni 
Ins  purpose. — "Banker.” 


Cf  the  bonds  which  youi  client  now  holds,  the  four  corporation  issues 
could  none  of  them  be  classed  as  high  grade  investments.  The  C'anada 
-ement  oC  s  and  the  Gatineau  Power  5'.s,  both  first  mortgage  issues,  with 


a  gwid  past  record,  appear,  however,  to  offer  a  degree  of  seciiritv  per¬ 
fectly  suitable  for  the  business  man  investor. 


holding  rather  than 
switrh  at  this  time. 


make 


There  is,  however,  a  distinct  element  of  speculation  in  connection 
with  both  Montreal  Tramways  Tw ,  and  the  Gatineau  Power  6'r.  both 
.second  mortgage  issues  of  lompanies  which  have  either  alreadv  been 
■siibiect  to  a  more  or  less  drastic  contract  revision  or  facing  the  po.ssihilitv 
of  revision  of  the  contract. 

In  tlie  case  of  Gatineau  Power,  the  company's  power  contracts  with 
the  Ontario  Hydro  which  were  invalidated  by'  the  legislation  brought 
down  in  the  provincial  Icgi-slatiiro  last  year  were  revised  recentiv,  with 
it.sulianl  re\7,iction  of  considerable  dimcn.si(.»ns  in  the  amount  of  pow’cr 
taken  by  the  provincial  power  body  from  Gatineau.  Tn  the  ( ase  of 
-Morilieal  Tramways,  there  have  been,  during  the  past  year  or  so.  rcc.ir- 
rent  efforts  on  the  part  of  a  section  of  the  Montreal  Oitv  foiincil  to  force 
a  revision  of  this  company's  franchise  with  the  Uitv  ‘  In  neither  case 
however,  does  the  continued  .servicing  of  the  bonds  appear  to  he  serious¬ 
ly  thrcatcucd. 

While,  under  the  terms  of  the  revi.sed  contract  between  Ontario  Hvdro 
and  Gatineau  Power  it  .seems  unlikely  there  will  bo  verv  much  leeway 
between  debenture  interest  and  not  earnings  available  therefor,  indica 
tion.s  are  that  fi.sed  charges  on  the  debentures  can  continue  to  he  met 
even  with  the  Hydro  taking  the  mininuiin  amount  of  power  called  for  in 
the  tevised  contract.  In.sofar  as  the  Montreal  Tramway  situation  is  con¬ 
cerned.  any  revision  of  this  contract  with  the  Citv  is  stiil  more  of  a  threat 
*'*'*•'’  Pven  in  the  event  of  the  franchise  being 

intere.st 


Mile  High  Golf 
Alpine  Climbing  . , 
Riding  . . .  Swimndni 
Fishing  .  . .  Tennis . , 
Gav  Social  Life  . 


O  PTKFTCRKNT,  It  lx  like  .starting  a  new  life  up.  up,  te  tte 
bracing  coolne-s-x  of  a  mountain  wonderland,  stand.s  this  verUa.We. 
“flastle  tn  the  Air” — Banff  Ppnng.s  Hotel!  Ki'cry-  window  frames 
a  view  of  breath-taking  Alpine  beauty  .  .  every  hour  brmgii 

some  new  thrill,  some  unexpert.ed  pleasure  or  some  delightful  touch 
of  hospitality  Here  Is  gracious  11\-lng  at  Its  best,  on  »ny  scale 
you  choo.se  .  .  ,  de  luxe  suites  and  smaller,  perfectly  appointed 
ones  ,  .  .  single  and  double  bedroom.s  .  .  ,  and  Interesting,  world- 
travelled  people  to  add  to  the  enjoyment  of  your  .stay 
Outdoor  diversions  In  abundance  .  ,  .  golf  on  the  famou.s  mtle-hlgb 
course  .  ,  siire-f(x>t.ed  pontes  .  .  .  hiking  on  sky-line  traiks  ,  . 
tennis  on  fast  clay  courts  .  swimming  in  warm  sulphur  and  fresh 
water  poofs  Pishing!  Spectacular  mountain  motoring  to  nearby 
lAke  J/oiit.se  and  Emerald  lAke.  And  when  evening  come*,  dancing 
and  entertainment  and,  at  last,  deep.  rcstJul,  ‘‘mile  hlRh‘'  .slumber 
Plan  a  long  slay  at  Banff  this  summer.  Ask  for  booklet—  ''CastlB 
tn  the  Air”. 


lain  the  two  stock.s  you  are  now!  revi.sed  at  .some  future  dale,  it  i.s  faiily  rca.=onabie  to  a.ssumc  that 


nhwh  IS  herein  enclosed  'September,  and  in  view  of  the  car 

If  it  is  not  loo  much  froiiblrtwouM  oriJers  received  last  fall,  it  appears 
regiie.st  that  you  return  .same  tn  me  reasonable  to  assume  that  an  oper- 
alony  with  you r  opinion. b .  G.  /' .  ating  profit  will  be  shown  by  the 


Cockshutt  Plow 


On  the  b.asis  of  the  prospectus 
otfering  preferred  stock  of  Univer- 
si  Petroleum  Co.  the  company  is 
I’urcly  a  marketing  enterprise  and 
S'-  .such  the  security  of  the  prefer- 
re(\  .stock  rests  solely  upon  the 
ability  of  executives  to  secure  sales 
volume  with  11  margin  of  profit  in 
a  field  that  appears  to  be  well  cov¬ 
ered  Hi  the  pre.sent  time. 

While  it  i.s  possible  that  there  i.s 
an  opportunity  for  profit  in  this 


company  for  the  first  time  in  five 
years.  In  the  last  three  years  oper¬ 
ating  deficits  aggregating  over 
$750,000  before  depreciation  have 
been  shown. 


A  Questionable  Switch 


/  have.  50  shares  Consolidated 
Paper  at  4.00  and  also  .50  shan.s  of 


Kindly  let  me  have  your  opinion 
on  thr  market  oiilloni:  tor  tin 
shares  of  Corl.shiill  Plow.  " M .  II. 
R.” 

The  stock  of  Cockshutt  Plow  ap¬ 
pears  likely  to  he  somewhat  slow 
in  showing  any  inateiial  advance  in 
market  price. 

Conditions  in  the  West  .are  im¬ 
proving,  and  a  favoralile  crop  this 
year  at  anything  like  reasonable 


any  on  the  general  mortgage  bonds  will  hardly  be  endangered  thereby  In 
j  the  light,  therefore,  of  our  conception  of  the  Gatineau  Power  and  Mont- 
leal  Tramways  situations,  and  in  view  of  the  fact  that  your  client  is  not 
dependent  upon  the  return  from  hi.s  invcslmenl.s  for  income  there  would 
appear  to  be  considerable  question  whether  the  sale  of  either  bond  at  this 
time  would  be  called  for. 


ynfowerthv  ey*.Ti»e  tne)u4er  OtlgarT  TuTt  •-tt; 

Inrtlun  Da.vii,  jijlr  2<  2S.  Trat]  Rida  .July  Jl — Aumst  4 
7>*!1  nik»  AuRSMf  2-10.  fivit  Week.  Aimruat  wtfh 

tnurnamenl  for  nip  prenented  by  .Hie  MaJee-tj-  King 
Hdward  VtlT  when  Prince  of  Waloe  and  the  WllUngdon 
Trophy  Panfr  SprinRis  Hotel  open  front  .lime  1  .f__$iat>t, 
IF  rhateen  I.Bke  l/Oi(l.sa  and  Eimerald  I.«k"  C'haleti.  .Iuu« 
jn— <Sepi  1n  ■Va  nonj  veir  Croldan  .lubllee,  Jnl.v  1 — Sort  ? 
Kxienri  -  "  ir  holiday  to  slerii  AIa.8ka.  the  gla- 
oieraa'  C  '  ord.a  ?  day  CriiUsoa  rrotn  Vs.ncou- 
ver  still  i  iorta,  alt  axpaneea  Included  <<v»« 
eepl  el  .susgweyl  ISh. 

I.*w  Hammer  Raand-trlp  Ifarett 
Paelfir  raaat.  CaliftMTileu 


Full  information,  from  any  Canadutn.  PaMfitr-atrmdt 


Walkerville  Breweries  at  10.  They  prices  would  put  the  Western  farm- 


.say  the  Paper  Co.  will  never  come 
husine.s.s.  there  is  nothing  in  the ;  that  alkerrille  is  hi 

prospectus  that  would  indicate  the  (rouble  and  cann'nt  come  nut  of  it. 
volume  of  hu.siness  that  the  com-  'T  stays  at  2-'.;  01:  22„. 

pany's  sponsors  hope  to  secure.  The  (hat  I  have  no  chance  to  get  my 
(  ompany  will  not  have  any  tangible  .  hack  on  these  shares,  and 

•■I'Peta  other  than  marine  terminals ;  ^  should  get  out  of  them. 

m  Toronto  and  Hamilton  to  be  .  xhauld  sell  and  invr.st  my  money  in 
erected  at  an  estimated  cost  of  $54.- Agents  sent  bp  Bonded  Corpo-  view  of  the  many  other  ohligation.s 
000.  In  the  event  that  the  business  i  ration  rceommend  Hightower  Oil  &  which  the  majority  of  farmer.s 

IS  not  succc.s.sfiil  there  would  be  (^afining  at  10  preferred  shares  and  throughout  the  West  have  to  take 

nothing  available  for  preferred '  ■'*'1  common,  giving  $6.00  per  rent,  care  of  as  soon  as  their  finances 

•ha rcliolders.  interest  and  5c  a  month  lor  the  permit, 

common.  Don’t  you  think  that  60c  The  reduction  in  the 
for  a  dollar  a  year  is  pretty  hiyh 
and  that  it  i.<!  oiihi  a  take  to  catch 


better  position  than  he  ha.'- 
been  for  quite  a  number  of  years. 
Even  allowing  for  this,  however,  it 
seems  reasonable  to  assume  that  it 
will  be  a  year  or  tvvo  yet  before 
there  is  any  very  marked  revival 
in  the  purchase  of  implements  by 
the  farming  community;  this  in 


Stock  of  l.'niversal  Peti-oleum  Co. 
I.s  obviou.sly  .speculative  at  the  pres¬ 
ent  tunc  and  cannot  be  regarded  as 
an  investment. 


tariff  on 
farm  implements  coming  into  the 
eountry  i.s  also  likely  to  have  an  iin- 


fi.sh.  Would  MeColl-Eroutcnnc  be  favorable  effei  t  upon  operations  of 


/  n 


Can.  Northern  Power 

subscriber  of  your  paper 


.  safer  thaugh  interest  is  lowei 
What  do  non  think  of  Bonded  Cor- 
I  poratioii.  Is  if  safe  to  do  bit. si  ness 
,  with  1  I  have  appret  iated  iioiir  in- 


the  Canadian  implement  companies. 


timing  to  the  suggested  changes  in  your  client’s  government  bond 
holdings,  we  can  see  nottiing  to  be  gained  by  the  switch  mentioned.  As  a 
niattei  of  fact,  it  sccm.s  to  us  that  lie  woiiUi  tie  better  lo  I'etain  his  pre.sent 
holdings.  It  i.s  true  that  the  5's  of  1911  arc  [iroviding  a  very  meagre 
yield,  only  around  2  1  3'',.  hut  it  should  be  roniemhered  iliat  he  is  receiv¬ 
ing  a  .i*”,  iiilerest  return  on  an  uncallable  bond  which  does  not  mature 
for  five  years  yet.  The  low  yield  on  the  bond  itself  provides  an  indica¬ 
tion  of  tlie  altractivcne.ss  of  this  i.ssiie  for  the  inve.stor 
the  4I2C  of  1947-.57,  this  bond  provides  a  yield  of  around  3.4  , 
against  a  yicid  of  only  .3.0.>' ,  on  the  3's  of  1930-5.5.  Both  bonds  are  call¬ 
able.  .so  there  would  appear  to  he  no  advantage  in  making  the  switch 
sugge.sied.  more  especially  as  here  again,  he  would  be  selling  a  AijCJi 
intere.st  hearing  is.siie  for  a  3',  issue. 

Regarding  the  .suggested  investment  of  funds  which  vour  client  has 
now  available  in  British  Columbia  5',-  1954  or  .Manitoba  4'-'.  1956,  the 
.situation  in  connection  with  the  four  Westem  provinces,  as  you  are 
doubtless  aware,  is  not  siicli  as  would  he.  conducive  to  anc’  great  degree 
of  com'idence  in  the  bond.s  of  the  province.s.  more  especially  as  is  tJie  case 
with  Britisli  itolumbia.  where,  in  addition  to  already  being  indebted  10 
the  federal  govcrnm.'’nt  for  many  millions  of  dollars  in  loan.s  and  guar¬ 
antees.  the  government  of  (he  province  is  .sho-wing  no  apparimt  inclina¬ 
tion  lo  cut  its  coat  in  accordance  with  the  size  of  its  cloth.  On  the 


CANADIAN  PACIFIC 


provided  for  in  the  budget  reeently 
brought  down  at  Olttaw.a  appears 
likely  lo  liavw  an  unfavorable  effect 
In  the  case  ^f  i  upon  operations  of  the  company. 

There  is  also  the  possibility  that 
another  inquiry  into  the  price  of 
gasoline  in  this  coiintiy’  may  devel¬ 
op  which  would  have  more  definite 
re.sults  than  previous  inquiries  of 
the  samp  nature. 


On  L-etting  George 
Do  It 


II  ontimied  fioin  page  X'l 
with  which  the  crowds  are 

trary.  the  latc.st  legislative  deiiarturc  of  the  province  into  the  lield  of  •>'  appeals  to  itiis  same  self 

health  insurance  appears  likely  tn  he  a  costly  one  judged  by  any  actuarial  what 


l.a  »  hamhre  siiceesied  a  coaimia- 
sion  composed  oi  the  Presidenf  and 
one  of  itie  \'i(e-Pre.sidenls  of  the 
fankdian  National  Railway;  the  Pre¬ 
sident  and  Vice- President  of  the  Can¬ 
adian  Pacific  Railway  idmpnny  with 
a  fifth  commissioner  to  he  chosen 
by  the  oilier  four,  with  ihe  approval 
of  the  llonoiirahle  Miiiislei  of  Rail- 
way.s  and  with  authority  to  operate 
Ihe  iwo  railwa.vs  for  the  benefit  Of 
I  both  ;iiid  I  liave  yet  10  find  anv 
ilioiicliifiil  man  to  raise  an  ob.leetioD 
,10  this  snliiiion  of  the  problem.  It 
I  would  still  pro\  ide  for  .Vational 
'Mipervision  of  the  National  Road  and 
put  an  end  10  Ihe  consiant  dram  op 
our  finani'cs. 


end  I  like  it  very  much  I  have  \n  \  formation  before,  and  still  a ppen!  lo 
rherrs  McCoU-Eronlenae  preferred,  your  .sound  and  disinterested  judg- 
also  10  shares  Canada  Wort  hern  '  mrnl  tn  give  me  the  advice  I  am 
Power  preferred.  As  these  storks  ■■  asking  you.  "Qiieber”. 

are  at  the  Ion  and  I  have  made  o  ,,,  1  l-  u  .1.  u  i. 

,  .  ,  1  We  doubt  whether  it  would  he 

mer  profit  also  in  fare  of  refund-  _  1  ,  »  .  ,  r 

;  ,  ,  ,  -  ,  >,  good  policy  for  vou  to  dispose  of 

1.11(7  .should  I  sell  both  and  buif  Can~  ®  ...  ■  ,  ,  1  .  1  t-.  (■,..,=,1 

■  -I  ■  I  your  holdings  of  Consolidated  Paper 

”  '  I  and  Walkerville  Breweries  with  the 

!  object  of  investing  the  proceeds  in 
Hightower  Oil  &  Refining. 

It  is  true  that  both  of  the  stocks 
you  are  now  holding  are  speculative. 

I  with  parly  prospects  for  the  com- 


Investment  Yields 
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Venrw  Siirpac 
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ado  Sort  hern  Power  common 
by  pour  paper  will  earn  $2.30  a 
share.  "Ontario”. 

5’our  suggested  switch  from  Can- 
•ada  .XorlheiT!  Power  and  McCoII- 
Frontcnac  preferred  stocks  into  the 

common  slock  of  the  former  com- 1  somewhat  obscure,  but  in  our 

pany  appears  to  offer  some  attrac-  ,  [  Hightower  securities 

lions  Both  of  the  preferred  stocks  .speculative  with  the  abil- 

are  .selling  at  or  aro.mcl  call  price.  the  company  to  maintain  Ihe 

and  n  the  ca.se  of  McColl-Fronte- 1  now  being  paid  on  the 

nac.  the  calling  in  of  the  Pfe/erred  . 
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standards. 

Manitoba,  along  with  the  otliei'  three  \Vc.-ilern  iiK'vincos.  is  deejilv 
indented  lo  the  federal  governnieru.  lint  this  provinic  is  making  .some 
efforts  towards  refreni  hmeril. 

.\pparcntly,  in  considenng  the  Western  provinces,  your  client  is 
desirous  of  obtaining  a  higher  yield  on  llie  investment  of  his  pre.^enlly 
available  funds  than  on  he  cihtaiiicd  in  Ihe  jnircha.se  of  high  grade  bonds 
U’ith  thi.s  in  mind,  we  would  suggest  th;^t  there  are  quite  a  niiniher  of 
corporation  bonds  available  on  the  market  which  would  [irobably  give  the 
investor  a  greater  feeling  of  secuiiiy  in  the  holding  than  would  the 
Western  provincials.  .Among  these  we  might  mention  B.  ('  Telephone 
5G  .  1960,  selling  at  107i,  lo  yield  approximately  4i2‘f 

Canada  Northern  Powii-.-  b'r,  19.53.  selling  around  104.i^  to  yield 
ai'proximatcly  4,6' ,  . 

International  F'ower  &  Paper  of  Newfoundland  4’-2',  of  I96X,  selling 
at  1011^  to  yield  just  under  4 

t^iichec  Power  1968,  sellin.g  around  ni3'2  to  vield  apptoxiinalely 
4  2  . 

'I'hc.-i'  bond.'  are  all  t  epresentat  ive  of  ostahli.shcd  companies  with 
g()(«d  records  of  past  oiferations,  and  iti  eacti  case  tlie  bonds  appear  to 
offer  ail  attractive  degree  of  security 


ready  priyv  iheyj  .j.j 
are  lo  the  Idandislinient.s  of  the  in-  ‘ 

K  i  csK’d  il.'Uiacoi;!!.'.  uoi  \v  il  hsi  and  ing 
Ihe  limes  without  number  ihai  lie 
has  tricked  llictii  Itiii,  if  il  were 
iioi  for  these  ((insiderat  ion  s,  we 
should  iioi  have  in  exert  ourselves, 
as  ihere  would  he  noihine  for  which 
lo  fight.  I.cl  us  iioi  fo!  gel  ih(‘  old 
I  rciuh  aiihorisni;  To  vaiii|uish  wiih- 
oiii  |ici  n  is  to  l|•i^lUl|^h  withniil  glory 
Rill  lei  IIS  ai.so  le.-ili/.e  that  il  is 
worse  than  uselc  -  lo  inoiirii  over 
111  (lefieieneies  or  to  use  our  wish¬ 
bone  in  si.ghiiig  ati<  I  heller  things. 

We  miisl  Use  and  st  lengthen  our 
haek-boiie  and  make  up  our  iiiimls 
lhai  we  ail'  going  lo  do  soiiieiliing 
ahoiil  il  now  and  at  once. 


Mo 


Mo 


n<. 


It 


ba.-;  already  been  provided  for  in 
the  recent  authority  granted  by 
•hareholders  to  increa.se  the  capital¬ 
ization  for  the  purpose  of  redeem¬ 
ing  both  bond.s  and  preferred  stock 
of  the  company.  Tn  the  case  of 
f'anada  Northern  Power  preferred, 

Ihere  has  been,  no  suggestion  of  the  .  i  a-  »  -i  •  i  i  •  i 

.  ,  u  n  J  u  .  •  e  ing  and  distribution,  is  ai.so  a  high- 

•lock  being  called,  but  in  view  of ,  _ _ _ _ _ 

recent  developments,  it  appears 


lionable.  The  principal  flaw  in  the 
outlook  for  the  Hightower  organiza¬ 
tion  i.s  the  factor  of  remote  control, 
this  company  operating  in  3'exiis 
with  Ihe  management  located  in 
Montreal.  The  field  in  which  the 
company  operates,  that  of  oil  refin- 
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rpilto  probable  that  such  action  may 
.  ho  taken  this  year,  (»r  next. 

(  'anada  Northern  Power  common 
at  today’s  market  and  on  the  cTir- 
rrnt  dividend  rate  of  SI .20  a  share. 
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ly  competitive  one;  hence  the  factor 
of  remote  control  assume.s  greater 
importance  than  it  would  in  some 
other  industry  or  industrie.s. 

The  suggested  switch  ftom  Con- 
.solidated  Paper  and  Walkerville 
provides  a  yield  of  approximately  I  into  McColl-k  rontenac 

I  br%.  This  appears  to  be  an  attrac- '  slock  is  a  much  more  logical  one. 
live  return  on  a  stock  of  this  class  T'ke  .yield  on  the  MciColI  issue  is,  as 
when  consideration  is  given  to  the  i  .vou  point  out.  considerably  smaller 
recent  earnings  record  of  the  com- ,  than  that  offered  by  the  Hightower 

fiany  Canada  Northern  Power  securities,  hut  this  company  enjoys  ^  . 

ha.s  benefiited  very  largely  from  In-  Rood  management,  has  become  well  Dominion  jii 
lensive  development  in  the  mining  j  o^^^blished  in  the  oil  retining  and  * 

areas  of  North-eastern  Ctttario  and  •  distributing  field  in  (tanada.  and  (ioodyp„rr 
North-western  Quebec  during  the .  has  a  good  past  record  of  opera-  imporiajDii 
past  few  years,  and  a.s  there  is  |  tions.  Earnings  on  the  commiin 
every  indication  that  this  develop-  stock  have  been  consistently  well  in 
mcni  will  continue  for  .some  time.  i  excess  of  prevailing  dividend  re- 
further  expansion  in  earnings  for  !  Ruirements. 

the  power  company  may  be  looked,  Wc  are  inclined  to  question,  how’- 
for.  In  the  past  five  years  the  dlvl-  ever,  the  necessity  lor  making  any 
dend  on  Canada  Northern  Power  1 -switch  at  all.  While  prospects  for 
common  has  been  increased  on  three  ’  dividend.s  on  both  Consolidated  Pa- 
different  occasions.  from  15c  a  per  and  Walkerville  Breweries  are  „ 
.share  quarterly  at  the  beginning  of  definitely  obscure,  either  or  both 
19.31  ,lo  the  current  rate  of  .30c  of  these  stocks  might  (piite  easily 
quarterly.  stage  a  fairly  rapid  and  substantial 

On  the  strength  of  the  companv’.s  '  appreciation  in  market  value  grant- 
last  year’s  earnings  of  .$1.89  ‘  a  ed  favorable  general  market  condi- 
.shari*.  and  a.ssurance  of  consider-  lions  and  any  constructive  develop- 
,  aVily  higher  earnings  for  the  cur-  ment  within  the  industries  repre- 
rent  year,  there  appears  to  bo  some  sented  by  the  two  companies.  Con- 
I  rca.son  lo  believe  that  another  In-  -solidatcd  Papet  is  one  of  the  largest 
’  crease  in  the  annual  dividend  rate  operators  in  the  newsprint  indiis- 
'  may  be  .onsidered  before  Ihe  end  of  try  in  Canada,  and  while  conditions 
119.36  or  at  lea.st  the  beginning  of  I  m  this  industry  from  a  marketing 
,  next  .year.  With  .such  prospects,  |  point  of  view  have  been  distinctly 

unfavorable  for  the  last  five  years, 

'  there  are  at  present  elements  in  the 
;  situation  which  may  quite  easily 
1  bring  about  a  sudden  reversal  In 
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/  have  some  shares  of 
Poivrr  niul  linpiriifl  Oil  tli 
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Mont  real 
it  I  'nn  c 
I  have 


F’ower  and  linpcnal  Oil  could  both 
he  siild  at  this  time  without  miu  h 
apprehen.-  on  that  you  would  lose 
much  in  the  way  of  maikct  appre 
iiatioii  on  ilic  stocks  in  Ihe  near 
tiitiirc.  .Montreal  Power  al  today' - 


There  is  no  deaitli  of  protili'tii 
I  lull  claiiioi  for  our  ailcntion  if  onl  vfbi  no  iiicaii 
«('  will  take  the  lime  and  iroiihlc 
l.  i  ( (iiisidei  thi'iit 

One  of  111!'  principal  protilmis  and 
one  rtial  .iffci  i,-  ilm  pin  krl-liook  of 
(oerv  Canadian,  gicai  oi  small,  i  u  ti 
or  poor,  and  wliK  li  lliercfoie.  should 
nlisi  tlin  pcfson.'i!  intere.st  of  even 
man  and  vvoiiian  in  'In-  coiinli'v  is 


'I.  l.awrence  channel  is  -an- 
oflirr  prohlcm  which  deserve^  the 
serious  aiteiiM'Ui  of  eveiv  can.sriian 
if  oiii  naiional  jiori  i.s  tf>  survive  Ir 
is  of  the  firsi  iiiipoi  lam  c  ih.'ir  the 
(h.iniinl  t)c  made  absoliucl'  safe  for 
tlie  laraer  .-hips  We  hav<'  the  fine  ! 
seenn  seavva>  to  he  found  in  an> 
pan.  of  ilu'  world  li  is  slioitn  .and 
more  piel ili  esque  than  anv  olhet 
roiile  to  ^■,ul  ipe  and  it  i.-  of  Ihe  ii>- 
most  nraeiuy  iliai  it  he  mven  the 
onsideration  that  il  rneiits  Let  n- 
noi  lose  sichi  of  'he  fact  that  the 
|iorf  of  .Montreal  is  (iiir  narion.al  port 
and  Ihat  its  loss  would  be  a  iiaimnal 
loss. 

Coinini;  nearer  hotiK'.  lei  us  hear  in 
iiiiiid  ilial  we  shall  have  an  i)(por- 
liinity.  in  the  fall  of  ihi.-  'ear.  of 
viciny  fio  a  iievv  (iiv  ( diineil  It  is 
early  lo  begin  pre- 
paiiiig  for  II  now  The  Metropolis  i- 
fail’d  w  ith  .1  irermndoiis  task  It  ha- 
rearhed  the  ci  (i.-s-tv.i.id.-'.  so  lo  spiak 
in  its  Hi-ioi  v  and  il  is  no  exaggein 
lion  1(1  sav  itiai  il:' destiny -in  he 
OI  noi  lo  tie  depends  altogether  on 
ihe  wisdom  and  ( dear  vision  of  those 
lo  whom  we  are  going  to  eniiiisf  iis 
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I  Canada  Northern  Power  common 
!  should  do  con.siderably  better  mar- 
kelwific  in  the  event  of  any  losump- ; 
tion  in  the  upward  trend  on  the  | 
xtork  market.s. 
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condition?!  within  the.  industry.  Con- i  Tofomo. .  aai 
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It  has  liecn  apparent  for  some 
X  Idhime  Ihat  Ihe  government  •innuilic.s 
I  rtiV  U  )t  on  .0  sound  actuarial  basis, 

KOI  but  being  govciiiment  annuities,  ttic 
•'  'It  i  obvious  coiiclu.sion  was  ituit  Ihe 
'  soiindnc.ss  (,)t  otlo’iAvise  of  the  rales 
would  not  matter  veiy  much  to  the 
t'cdeial  mithontics  i-'inaiicc  Minis- 
Icr  Dunning,  however  ha-  since 
taking  over  liis  defiarlincni.  shown 
on  sever.al  occasions  his  dc.sire  lo 
bring  good  busincs.s’  polu  ie:s  into 
the  operation  of  his  department, 
and  this  reported  inquiry  into  oper¬ 
ations  of  the  Annuities  Department' 
would  appear  to  bo  just  one  more 
example  of  this.  I 

I  In  the  liglit  of  existing  conditions 
in,  the  country  and  the  obvious  need 
for  retrenchment  oti  the  part  of 
the  government  wherever  po.s.-ible, 
il  appears  quite  likely  that,  now 
the  question  of  annuity  rales  has 
come  up  for  official  i unsideration,  | 
some  change  will  be  made  on  the  i 
basis  on  which  annuity  rales  will  i 
he  fixed.  With  this  lu  mind,  and' 
iil.so  in  view  of  the  obscure  outlook  ; 
for  any  marked  upward  trend  In  the  | 
scriirity  markets  before  the  kale  | 
summer  or  next  fall,  il  might  he  ad-  . 
vi.sahle  for  you  to  convert  the  seen-  ] 
rilie.s  you  arc  now'  holding  into  .an  j 
annuity.  | 

We  would  .say  that  Montreal 


dciiii  on  Ihe  .‘-loik  within  the  next 
couple  of  ycais  due  to  economic 
conditions  luevailing  vvilliiii  the 
company  s  field  of  operation-  lu  a 
public  utility  such  as  Montreal  Pow¬ 
er.  political  considerations  must  of 
ij,.j j.^sity  pl.i.v  an  important  part  in 
till'  policy  of  the  company. 

In  the  case  of  Imperial  Oil  a  le- 
diu  Don  in  the  tariff  on  ga.solinc 


a  ye.ir  for  every  single  fainilv  in  llie 
Dominion  and.  wlioi.tier  vou  pav  in¬ 
come  lax  or  not.  itiis  am.'iuni  ( oiiies 
mil  of  your  pocket  jiisi  the  same. 
The  prohlcm  li.is  lo  ho  solved  and  .nt 
.■lice  I'el  who  I'Ot.lieis  ahnii!  it’ 
l)ii  scva-ral  occ.isions.  last  veai.  La 
(  liamhi  e  de  f  'ommcrcr,  the  Hoard  of 
Trade  and  a  f(>\v  oilier  bodies  sounded 
the  alarm  tuii  h  fell  on  deaf  ears 


I  Saw  It  In 
if  hr  yinanrfal  Jtmrs 


2  ‘M 


4  33  , 


InvCxStmcnts  and  Reinvestments 


tlftf  St  .fgrrn  Str«#t 
Montreal 
Harbour  SIC] 


Savings  liepo.sit.s  nre  accumiilating  of  proportion 
lu  tho  Nolunio  of  lieu  financing.  Many  security 

i. s.siu'.s  cairying  allraclive  intere.st  rates  are  being 
Tofnnded.  Inve.stinent  or  reinve.stniont  for  income 
purp'T.ses.  iindei'  tliese  conditions,  i.s  more  than 

ii. stially  ditficuh. 

Our  neare.st  office  will  Ix’  glad  to  .submit,  upon 
re(|uest.  suggestion?  lo  meet  individual  investment 
reuniremonts. 


X.M>  Hay  Street 
Tar  onto 
Adelaide  'lOa 


Royal  Securities  Corporation 

Limited 

Ofke-ts  throttfhout  Cannda,  aha  tn  .V#?g  Vofir.  and  London 
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'PCAQIiC  yf  iTaitarv  in  AD.  manufii<-uiml  riinTlirn  / 

llCrIOLO  X  j  paper  money  t^o  cxlensively  ami  in-  I 


BIG  INCREASES 
BEING  RECORDED 
BY  BANK  DEBITS 

Totij)  ror  April  17  Per  Cent. 
Greater  and  IS. 8  Per  Cent. 
Tor  Four  Months 

TRAHINC.  MORE  ACTIVE 

Otran-a, — Finanrial  fr.inr.fers  in  the 
f.^rm  of  hsnK  debits  vere  17  p  c. 
cr^stpr  in  \pnl  than  in  the  saine 
monlb  of  last  voai  tlicher  le\el.s 
in  business  operanons  and  in  specu¬ 
lative  activity,  iieeounicd  for  the 
ni.trked  increase  in  ibc  casliins  of 
rlict|U08,  I.acli  of  the  ec.momic 
areas  reconled  cams  in  iliis  coni- 
parisou,  the  cre.iicsi  havini;  been 
shown  lu  Quebec.  '1  he  yam  in  ihe 
Maritime  Proviiues  was  '.’7  p  c 
.Monircril  and  the  piovime  of  Quebec 
recorded  aains  of  IIJ  pc.  and  11.1 
p.c..  respceii'cl'  Twelve  of  'he 
tbineca  ceiiivcs  m  l|'■Ial:l■  :c,  •  vb  d 
increases  over  the  same  moinh  of  last 
veal  The  cain  in  'roionio  vvas  ‘i  t 
pc.  vvhilc  the  pro,  inci.il  tea!  v-a? 
s  7  iiic'iilc’.  ceiii  111  Ills 

7  pc  was  shown  n  \\  mnipc-  while 
r.be  total  for  'be  ihicr  r’lauic  rro 
vineps  was  up  7.1  pe..  .'lavlced 
r.'jins  were  ihc'wn  in  Hriii.-'b  I'oium- 
b;.i  tl-,r  total  for  the  provim  c  bcinc 
nearly  3'1  n.c.  yrcain.  ;ind  the  cam 
m  \‘ancouvcr  V,  a,'  7 'I  7  p  c 

\  modera'c  ".?in  vva.-  ^bown  in 
bank  d'bits.  after  seaiona!  ad.iusi- 
mertr.  over  the  preceding  month.  The 
incre.ase  in  the  Tiominion  lotiil  was 
3?  p  c.  Ilaeb  of  the  five  ec.-anoinic 
arras  except  Ontario  recorded  rain.v 
:n  this  coniptirison  The  total  for 
the  Maritime  Provinces  showed  a 
verv'  slight  sain  over  March  after 
the  usual  adjustment.  The  gain  in  ] 
''lontreal  vvas  7j  pc,,  while  the  ad¬ 
justed  total  for  Quebec  was  up  tl.l 
n  c.  A  decline  of  6.7  p  c.  wa.s  shown 
in  Toronto  afiei  svasonal  adjnsltnent. 
while  'be  total  for  Ontario  was  down 
Z p.v  \IarUtd  natn.s  were  shown 
in  Minni'cg  and  the  Prairie  pio- 
vinres.  the  gams  hems  •j''i.I  p  ' ■  'th'ii 
"7  s  n  c,.  re'pective’y  The  eatn  in 
^'.a.P''ouv  er  vva.'  s  p '■  while  the, 
ary-'cate  fo'-  Itrinsh  ''olumbia  was 
:,7  p  "  "'C.iter. 

Iiicreiise  lor  the  Ve.ar 

-.-rv  cn  of  the  ’’Z  rlearinc  ^ 
cen'tes  showed  cams  ic  the  first  font 
rn'Ji'th.s  of  the  vrar  over  the  cones-  * 

р. onling  period  of  'I'he  I'o- 

minfon  total  for  the  elapsed  ponton  ' 
of  the  prosen’  .'c;:r  vvas  .*  1 1 .1  ".7.''*iu'.-  1 
epc.  compared  with  tMc  ;7  t.'^i’"'i.i''i'":i  m  1 
'ho  tame  period  of  last  year.  The  i 
marked  gain  of  IS.S  p.(  represents  ' 
vons'dcrable  be'termcni  in  the  cco-  t 
nomic  Situation  ovoi  the  first  four  ' 
tnoutij.s  of  last  vear.  Gams  vvete  t 
central  m  the  three  reporting  centres  ' 
of  the  Maritime  Provinces,  the  ay-  < 
rrcyate  tram  for  the  area  having  < 
been  p.c  The  yam  m  Montreal  ( 
vvas  ouisiandin.y.  the  ndvanccmcni  < 
havme-  been  ftom  .?:•  .'.lo.nno  oiio  i 
?3.7-"S.f'0n.t.iP''i.  resuirint.'  m  an  inciea-  ; 
sp  of  ?72S.nao.OO"  or  7f'^-7.  The  gam  1 
in  the  agyregatc  fov  the  provin'-e  of  I 
Quebec  was  nearly  77  p.'^v  Mlcvcn  I 
of  the  17  centres  of  Oniario  ret.orded  i 
gains  in  this  eomnanson.  the  total  i 
fet-  the  first  four  months  of  the  pres-  f 

с. rit  vag.-  having  hern  ^  1 .7 i 

-against  *  f  . 1.37.10^.^00  m  the  :  :inie  r 
pr-iod  of  T^n-'i  This  icprc-ent-  an  r 
iD'  Tfacc  C'f  ''  p  e  The  gam  in  T  or- 1  r 
opir.  was  0.7  p(..  and  Flatr.ilion  r“-  , 
l•r^rd,vd  an  in'i'casc  of  17.3  pc.  The  . 
ram  n  Wmdso;  wa.s  frrun  *.3.7.0:  a, ooo  , 
ro  ri,j3,ooo,ono  rcprcrcnting  7f  per  j 
ren*  j 

T1;e  ga  r  in  "m  p-air'c  P-ovinces 
•v.f-  p-mrv  than  7,0  p.c  .  ejrlit  of  the 
?rn  •'•‘ntrpr-  fF-rrirdin^  in 

ri-)[w  rf-imnari'on  Tli*^  sh''''v.n^  in  j, 
'Vmniticy  wa'-  spre'acul.ir-  fhc-'iuev  ,■ 
'■3'bcii  m  the  first  four  niotfh'  of 
tin'-  yea'  havitig  been  31  fu.oori.coo 
aram.'t  >1 .01  r.i'io.a.ooo  n  'he  same  ^ 
pp-.r-d  of  i'‘77  'I  he  <'on -euip-nt  giiin  ^ 
wa  -  t  ] t ;  ,'ieo  iif'i'  rv  17  7  P ''  Marked  , 
ram.  were  recii'ded  in  c.o’t  m  the  ^ 
thT-  cen'rcs  of  P.r  'ish  '  olunibii) ,  t he  ' 
tn'a!  tot  the  pKivime  rcfoi'bng  on 
i  nt  re  .1  c  t  if  nca  rl  v-  J3  n.o  1  *t  bi .  -  - . 
m  3’ancn'..-.  cr  .!•  .*7710'"'."""  b’-oveil 
aP  iiacfca.-.  of  p’-acll'-illlv  i-‘  • 


Customer  to  .  •  • 
His  Banker 


Of  a  Self-Made 


.V(».  0 


Dear  M  J  — 

A  youngish  “elation  of  mine  married  n  girl  with  a  hit  of  money 
of  her  own  They  live  in  a  small  tow  n  and  he  I.s  inclined  to  be  sen¬ 
sitive  because  hi.-  wife  owns  the  home,  buys  nior-t  of  Ihe  fiirnishing.s 
and  is  popularly  supposed  to  bo  literally  pvvlltng  in  wc.-tltb.  .My  rcla 
lion  i.--:  a  goeni  fellow  of  a  studious  type,  and  he  knows  he'U  never 
make  a  big  salary 

]-le  was  telling  me  that  not  iemg  ago  on  a  .'Saturday  morning 

he  wa..  in  Ihe  queue  Ivcfore  the  Icllet's  window  when  the  aceoiinlant 

yelled  at  him  "Say,  Mr  Hardscrabble,  those  registered  certificates 
bcKinging  to  your  wife  liave  arrivt  it  and  if  you  II  get  a  written  otilcr 
frvvm  het.  I  ll  let  you  have  them." 

My  rvl.atton  lias  lobi  this  story  a  nunilier  of  times  to  tiis  inti- 
matt  ■<".:•  iiiu.-traling  liow  you  bankers  lack  tact  M.v  information 
is  thitt  the  ac  nunlani  i^  a  v  hap  who  is  a  wonder  at  running  the 

ioutiii"  (d'  tlic  branch  has  every  last  form  in  apple-pie  order,  and 

novel  -not  oven  hardly  cvci-- disobeys  the  rules  in  the  slightest  de¬ 
gree  .N'rvei  tlvdess,  1  would  say  that  ho  needs  a  thorough  wigging 
bv  soiiicon''  set  in  authority  over  him  If  it  weie  my  job  to  talk 
to  him  I  would  quote  a  friend  of  mine  who  sometimes  says  that 
iiilc.-;  are  made  for  people  whn  don't  know  anything 

How  would  you  have  dealt  with  that  situation"  ou  don  t 
need  to  tell  me.  1  know  1  sugge-s'.  that  you  would  have  had  the 
offical  tceeipt  filled  out  when  you  spotted  my  relation  in  the  queue, 
'hat  vou  would  have  asked  him  to  step  over  to  the  counter  and  you 
would  have  liandcil  hirn  the  form  and  asked  him  to  take  it  and  have 
ill.  wife  .--ign  it  and  either  bring  it  in  herself  or  send  it.  whereupon 
vou  woiibl  »ave  delivered  the  bonds  to  the  liiu'band  Of  course  if 
th"  nile.'v  insulted  on  a  written  order  in  addition  to  the  reeripl  ivvhieh 
might  he  fi>rgrdi  ycui  would  have  tvpeil  a  form  ot  order  .and  asked 
the  hustiand  to  httve  the  wife  sign  in  both  piacc.s  if  .sfie  didn  t  care 
fvv  drop  into  the  bank  herself.  Or  .vetu  might  not  liave  called  the 
husband  into  the  situation  at  all,  c.xccpl  to  tiy  to  sell  his  wife, 
'hi'ough  hint  a  safely  deposit  bevx  There  were  .a  devzen  tactful 
ways  of  vicaling  with  the  situation,  and  about  only  one  iintaclful 
way  - the  vvay  that  vva.s  u.-fd. 

Tilts  accountant  is  an  estimable  young  man  but  his  value  to  the 
bank  would  be  incrca.'-cd  greatly  if  he  could  be  taught  that  '  1  i 
riistoiners  have  feelings,  and  1 7 1  that  I'ustoincrs'  feelings  must  not 
he  hurt  even  when  unpleasant  news  is  being  given  them. 

That's  all  for  now. 

HKNHY  J.  HARDSCRAEBLK. 

Our  Banking  System 

Acting  as  Trustees  For  Depositors  Bankers  Must  Make 
Sound  Loans — Compared  With  U.S.  System 

Rv  FREDERICK  T  COII.IN.S.  B.A  .  B.C.t  .. 

Reinc  the  htftt  pait  of  i  brondr^^t  over  CITF  tmd^r  thr  rtu»pic^9  of  The  I-ittU 
Korum  fonducted  by  T.  H,  Cctrvcth 
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Me  have  frcquent|>  heard  the 
hanking  system  of  Tauadii  lyirnnated 
to  the  btinkini,  sy,<icm  of  various 
eoun'fif  s.  pari'etilarly  the  t'nitod 
States  and  invariably  the  cornnurisnn 
i.s  fiivouiablt.  During  thr  last  six 
vear.s  when  eeonomie  distress  wa,'  '>> 
prcvaleu!  throughout  the  world  anil 
disturbed  eionoui''  cond;”on?  upset, 
llic  equilibrium  "f  I'fe  and  livr.-. 
the  '  anadian  banking  sv.stem  has 
been  one  source  o.'  justifiable  t-ridr 
to  '  anadians  for  i'  fiintly  witbsiood 
the  financial,  business  and  economa 
diffu  uUle.s  w  hich  it  encountered  at 
every  turn  and  whtfh  beset  and 
overwheinicd  so  inanv  ,if  the  banks 
of  ihv’  I'nited  Sta'cs  of  .Ameriva.  the 
ni-hesi  country  'n  'he  world  from 
a  monev  siandjjnint  Frioi  'o  .March 
10:;:’.  several  'hcisatids  of  ..Xmerican 
bank.'  had  failed  which  affected  piih- 
Iic  opinion  lo  .sti'h  an  extent  that 
the  .\merican  people  los'  ropfidence 
in  iheir  Tianks  and  'hi®  lack  of  con¬ 
fidence  eiysiallu'ed  in  7Tarrh  107,'; 
m  the  closing  of  rverv  hank  in  ihe 
country  in  what  one  might  call  al¬ 
most  a  romplt  ie  temporarv  paralys's 
I  of  the  hanking  financ'al  and  the 
eomnic'-f  lal  life  of  ‘hat  grra'  'oiin 
try  W'licTi  i:  conudered  ihat 

'  anada  is  the  he;"  cu.vt.omer  of  ilie 
I'nifeil  Slates,  that  'he  I'nitfU  .''tales 
is  in  lilrii  our  best  eustoTpr:-.  th.'vi 
oil''  rela  air.-  ai»-  so  tniervvriven  fin- 
a.neiallv  ,in<l  eitmn.u  i  ca ! '•■■.  liiat  i'  is 
d'"f:<  all.  if  not,  iriipossihle.  for  ii'  to 
lead  an  erononiic  life  sejiiirate  from 
rh(  I'nilc-d  .Sla’c.-.  one  ran  riplv  look 
vvilli  pr’de  upon  a  'liiltlviig  -v  siein 
vvhiih  ha.-  ...adeti  .ait'elv  ihroiigh  'he 
storin'.  of  tivc'  ,-r\  'ear'  of  iim 

oaiaiiebd  (b-pret-.ioii  vv  jihoin  he.n.: 
a'  anv  'iiiie  in  di.'i  i  r and  during 
all  ihai  I'me  r.afeguardilig  .'o  se¬ 
en:  elv  againsi  cr-s.  tli>'  -aving.'  and 
the  c;-|.rli;  ihe  '  aliadiaii  pripide. 

'Tin'  ic'-p.p-d  o'  '  anadian  Tpaiiks  din  ¬ 
ing  the  la.si  '•exp'n  '-e,',:'.'  is  not  oiii.v 
one  'o  iie  pippiid  of,  i"ii  i'  1.'  a  irToii'e 
'll  the  .''v.-'em  unde:'  wh.eli  •l;ev  iper- 
a:c.  .■■ltd  ntoie  ..piriorlani  ri.ll  to  ilio-e 
leader-  of  ilu  legal,  linaiicial  and 
Tnismc.'  --  w  O' Id  who  direci  ifiein  and 
to  the  officer,-'  'v  lio  pmnai.i  Iheni. 
;ptjd  'o  tl'i-  .101  I'l  ii  coTlfntencc  v  111. 'll 
•lie  •  anadiati  i).'ii;i|i-  pad  m  '11(111  a' 
all  I'nic'. 

1'  1.-  ro'  pM'  ni.-e  III  e-  |iiain  bccflr 
,h"  l,■..:ol■^  and  origin  and  Mn- 

.  leni  end'  r  ■■.  hnli  thc-c  b.-'riks 
■pliri:'ii  ,T  '.'-.tim  wliicli  ii.i  iierii 
r|r\el  nef!  ii'fi  inaiiv  vear  hv  nifti 
of  vision  and  i  x  pc’'"  iiee.  a.nd  v,  hieh 
ha'  11  ihriiwn  a  nian'le  of  piotrr- 
loii  around  'he  bailk-  tliai  in  'he 
hand'  of  p"n'ieni  and  r  \ nei  lenc ed 
haukers.  ;irouiid  whom  'In-  i-pyr'eni 
revolve.  has  demonsi i  a teil  ns  in 
lit  ren:  .sinindnc.-.:-  and  .stalnlpv  bv  'he 
fuel  'hal  pri’  onr  I.etit  wa-  lo.--t  by 
a  '-ingle  hank  dfp.ositoi  'hroukhoni 
if'p  dcpirssion  and  tlie  banks  honored 
to  the  full  ihc'r  every  obligation 

We  hear  va’uoiis  ivcople  ibrongb- 
ini:  '  anada  diffetunt  'imc:-  advanc¬ 
ing  different  -■■•1^111^  wi'b  tpgard  to 
onr  hanks,  rnanv  of  which  h.ive  ns 
their  basis  the  'dea  of  cntiiig  .some¬ 
thing  f'tr  noiliiiig.  In  man,'  of  these 
sehcrii's  we  freonentl.v  hear  sugges 
Moiis  of  reorgani/'ing  onr  hanlimg 
sysirm.  of  mak-ng  hank  eredit:: 
ra.'-ier,  of  eoinpellin.g  lianks  lo  loan 
riioni  V  wi'lnnii  seeni'tv.  and  .o  on. 
bill  in  cun  .|i|r'riiig  iliim  it  is  alwa.s. 


well  to  re,iii-,e  that  most  of  the 
nioiicv  whieh  the  hiiuk  ha.-  lo  lend 
r-  oiiiv  your  monev,  i|ir  moae.'  of 
•lie  I  anad'iiii  people  monev  which 
in  mo-  '  ca  -c.-  has  iiccii  acciimtila'cri 
iy  Veins  1.'  haid  earned  roil  of  the 
d-p.isi’oi,  .\  hank  in  con.sidennc 
ai>phca:i'in~  tor  loans  and  credit.-' 
owes  "  iis  a  .solemn  duty  to  eath 
:ind  ever',  oii*-  of  its  dc!>nsifors.  and 
III  cai  h  and  every  one  of  its  share¬ 
holders  111  look  niosi  Ciirefull'  inio 
the  wh's  itnd  wherefores  of  rite  re- 
duosted  l(>an  and  the  necessity  iliere- 
fo! .  and  more  particularly  i'  must 
-saii.sfy  itself  as  a  pnideni  and  a 
reasonable  hunker  iha'  the  money 
will  he  ffpaid  at  rna’uru.v.  because 
in  tm.i.'i  ( apc.s  a  hank  s  nall.v  onl.v 
.acting  as  a  iruslee  for  its  depositors 
and  shareholders  when  it  io,an.s 
money  It  must  alwavs  bear  in  mind 
Us  fidiu  iai  V  jiosition. 

¥  ¥  ¥  V 

The  eati.se  of  the  hanking  rrisis  in 
the  rnited  .States  lo  ;i  large  exlent 
was  due  to  the  fail  tha'  ’he  hanks 
in  th.1t  coiinlfv  len’  money  to  people 
who  could  not  p;iy  it  hack  ami  honest 
pi  oiile  who  had  pjlaeed  lhcj>-  savincs 
year  after  vrar  irr  those  hanks,  lost 
in  manv  c.i  ..  .-r  evcrvthing  ihev  h;id 
by  ilie  failure  of  the  nicn  in  charge 
of  such  hanks  In  exercise  ai  lea.'f 
ordinary  ttnideni  i-  and  ilie  r  an' ion 
tiece.syar.v  to  sjifeguard  their  deposi- 
To'  s  w  hen,  loan.'  were  made.  Th.c  hor- 
Tower=  defaulird.  the  secuiilies.  if 
ape.  held  iherefor  were  valueless  or 
'tuidlv  fro'/.eii.  Ihe  hanks  heramo  vul¬ 
nerable  'll  di.saster  .ind  ihen  came 
'hric  final  ciash.  Hank.'  aic  perhaps 
'  i»(  most  si.'ihili/ing  iii'liience  in  the 
reonontii  I'fe  o'  a  c.iunirv  and  if 
Ihe  hankers  oi  the  fniied  .sPaies  had 
gencrallv  iilavci)  'lie  role  rd  priideni 
hanki  i's  in  the  marine!-  of  our  '  ana-' 
rlmn  hankers,  it  is  ;i  fair  siai.eiiieni 
III  make  iha'  the  economic  troubles 
o'"  the  la.'t  -s',  years  would  r.rvei 
have  hecoiiie  so  diffieiili.  so  iniensive. 
'■I  involved  an'l  so  far  reaching  as 
'iicy  did  Tlu'  safe  and  sgpe  hank- 
.!ic  ineihoiis  oi  '  anad  an  hank-i  have 
fin-p  T-esi'ion 'ible  -n  a  iar'ge  measure 
Ihe  fael  tha'  'he  eeonomie  de- 
T,i<  ..joti  did  noi  affeci  '  anada  t" 
Ilie  ''UlTie  evtefti  a  !'  el^fei'led  ihi* 
I'riirrd  .~'a'es 

The  hi.s'ofv  of  bank  ng  is  one  of 
gi  '-ai  an' ifiiiuy  ■  and  its  or-.gin  is  be- 
vond  I  be  i-angr  of  aiuheium  bisiorv, 
II  w.as  Ihe  Iiclinl  and  nrees'-.a '•v  Ollt- 
gtowih  of  e.'mmeree  which  aro.sr 
from  and  grew  with  cviiign' ion. 
'dmnieric  an  exchange  of  eom- 
niodilier-  aipl  an  exchange  of  com- 
mod'iirs  eicaii’c  a  nlee.'.suy  for 
standards  of  value  gencrallv  tecog- 
ni/.ed  h:  iho-e  engaged  in  .-luh  e.\- 
iltange  Wherever  cornmeiee  flour¬ 
ished  the  need  of  money  aro.se. 
People  also  if-MUired  safe  and  strong 
places  lo  firoteei  ibcir  mom  y.  tlieir 
seiiirit  es  and  ibeir  prer,ou.s  pocses- 
sions  such  as  they  weie  in  iho-'C 
riav.s.  part  icularly  m  rarlv  lime.s 
'vben  organized  soeieiv  wa.s  (irae- 
'icaliy  non-ox'sieni .  and  so  oi  igin- 
aied  the  depo.'lt  of  money  ,  which  has 
so  far  altered  sine-,  those  days  that 
a  depo.-iitor  's  now  paid  Pir  his  rfe- 
poait  instead  'U  paying  f'U'  the  privi 
lege  of  deiiosiiing.  .\s  far  hack  a? 
I'veniv-lwd  hundred  years  hefote 
'hrisi,  eoins  were  made  in  F'lnna. 
and  bank  note:  are  saicl  to  liav'e 
originated  there  about  170  P 7"  It  is 
said  'hat  Ilie  aiiiof  iaiu  Tlmpcroi  of 


iTartary  in  1377  A-D,  maniifacuiiT.I  riinTlirn  r’UAMrT 
|P.apcr  money  so  cxlensivrly  and  in-  fiJnlllLn  Lll/lllUL' 
(’Uiontally  so  iiirxprnsn  rl.' .  iiiat  ii 

became  .absolutely  vtilueless.  It  np- ^  CAD  TUC  DCTTCD 

I  I  peart;  that  the  only  ptirivi.sc  the  ,  rUIV  I  llE  DLiILi* 

Mmperor  bad  to  serve  in  issuing;  i 

I  pallet'  money  was  to  enable  bim  to  ^  I|u  OjiJ7r|IT  Cyll  i 

I  spend  it  •'ouiva.geously."  as  tiistory  ^  vAul/ll  LiT  lu- 

I  rceords  it  Mven  in  those  days,  in- i  I 

flation  w  iis  l  esoi  iecl  to  as  a  tent-  _  .  e  «  ,  i  t;..  ! 

noraiy  mean.;  to  obtain  some  easy;  Report  of  OntAno  Insurance  OU" 

! money  with  Hie  usual  results.  perintcndcnt  Shows  Overdue  ■ 

It  no:  rn..  purpose  lo  deal  at  ■  Balances  Smaller 

vet'v  n  eat,  luiglh  wiilt  the  lii'iorv  of  j  _  ,  _  .  ! 

bnnkin.g.  but  only  lo  outline  it  brief-:  DEIVIANDS  CO-OPERATION  i 
ly.  ft  m;ty  be  .said  that  w  r  find  it  ■  _ 

evi.sting  in  various  f  irms  in  aneieni  '  , 'ronVimied  impr-we  | 

As.-yria.  in  P.ahvlonia.  in  .sinialion  with  regard 

i  ancient  Gi  cece  lii  is  recorded  that  ^,^g,-rl„g  ageiicv  halance.s  in  On  ' 
Pemosthencs.  the  .great  orator,  kept  indicated  in  the  qiiaiterly  ! 

a  btink  aei'otiiiiv  and  among  i.ic  |-ppoit,  eovemig  the  7.  monllts  end- i 
Romans,  who  were  .said  to  have  in-  ii;„-,ioy  |).  .\h- 

venied  the  scienee  and  business  of  \;,||-n  superintendent  of  insurnni'e  ' 
banking.  The  imporiani  and  prom-  (-^,1.  me  province  on  retmn.s  in  ihe| 
Ineni  position  occupied  by  the  Roman  fiepariment  dealing  with  .igeni.s; 
bankers  can  he  judged  t'>  ilie  fact  balances  more  than  I'O  davs  overdue,  ' 
that  numerous  law.s  wore  made  reau-  .,.^p  p.p^ents  figures  i 

laiing  thoii  practice  and  by  the  f'o-  ^1-  5  duarterlv  periods  from  March! 
qiicni  references  made  i.'v  them  in  March  .3 1st  I <136,  reveals  I 

the  I.aiin  auihots.  It  is  ecriain  that,  material  coniraetion.  hoih  in  the  [ 
.as  a  body,  they  enjoyed  a  high  repu-  number  of  agents  reported  as  hav- 
laiioti  foi  honourable  dealing  in  Ibeir  inp  overdue  balances  and  in  Hie 
profession,  but  Htoy  were  frequently  aggregate  amount  ot  such  balances, 
a  mark  for  uiKoniplimrniary  alhi-  ..\s  at  Hie  end  of  March  31ai  10:16.  a 
sions  in  the  vomedies  of  ilie  time.  total  of  78:5  agents  were  reported  a.s 
Tn  addition  lo  Hie  Roman  bankers,  j  h.av  ing  overdue  lialance.s  to  Hie 
money  Irnder.s  also  rxir-ied  in  R.ome  ;  amount  of  $lo.’,.070.  This  eomparcs 
and  It  is  roio'ded  thai  Rrutus  vvhose  i  with  TSS  agents  .and  total  overdue 
n.ime  is  kno'vn  'o  every  schoolboy  ,  hainnees  of  S7:.l.’i.S17  reported  as  .at 
as  one  of  the  con.spiraiors  in  the  j  necemher  3lst  10.3.7;  1050  agents 

plot  against  the  life  of  .lulius  f'jiesar.  :  '-"''d  total  oiiisianding  balances  of 
lent  money  at  .30",  interest.  In  Hie  '■177.::3:i  a.s  at  September  tilth.  1035; 
'inte  of  the  Mniperor  .lu.stinian  in  agents  and  foial  outstanding 
fl73'  ,\,D  the  lntcre;'i  rate  was  ft.xcd  ,  ^’I'-tnccs  of  *75,3.730  a.;  a'  .lune  .30tn  ^ 
af  four  per  eeiit  for  loans  to  illiis-'  asems  with  total  out  j 

'rictus  persons,  six  per  cent  for  loans  I  balances  of  $705,031  as  .H  , 

for  commereial  purposes  and  eight  I  7.1si  103,).  j 

per  cent  fo.'  all  other  loans  One  in- !  R<'"'nis  filed  bv  genera!  agenne.s 
'crest ing  p-ovlslon  of  the  old  Roman  !  at)  Jnerease  of  about  $1,300  in  , 

law  i.s  ,„ai  when  a  banker  failed.  '  ! 

those  citizens  who  deposited  monev  : 

wilt,  v,ia,  ■  .r,  .  J  ,  '..'his  connection  it  is  vvoiHi  noting, 

O  n  '  hn^^■oyor.  tha,  61  general  agencies- 

fifM  t  A  prioii!'  to  tboioe  who  returns  as  at  March  last' 

)osi  e  '"'oFest.  compared  with  55  as  at  Iteccni-  , 

In  the  middle  ages  owing  to  the  her  3!sf  103.5  * 

insecurity  of  properly  and  the  in- 1  In  ’  suhni'iVing  the  report  provin-  ' 
stah  lity  of  commerce,  f,anking  was  .-tal  superintendent  \rc\airn  issues 
mHc.  more  than  m-oney  lending,  a  warning  for  tompanie.;  a.nd  een- 

f  loience  ami  X'cnice  were  famous  oral  agencie.s  which  have  so  far 
then  for  their  fiankers  and  money  failed  to  file  returns  on  unfixed  hal- 
londcrs.  and  Macaulay  in  writing  of  anecs.  | 

j  f  lorcnce  of  tfio  eatly  part  of  the  Mih  "In  previous  reports."  he  sa.vs  "we 
century  .says:  have  expressed  our  appreciation  of 

'  Mightv  htinks  conducted  Ihe  com-  'he  splendid  cooperaiion  volunteer 
nicrrlal  operations  not  of  Florence  by  the  majority  of  companies  and 

only,  hut  of  all  Furone.  The  i  rans- '  'Oconts  in  the  filing  of  ihe.vc 

actvins  of  tlte.se  osialdithmrni.s  were  <■""  expression  of  ap- 

someiimes  of  a  magnitude  whii'h  may  io"  "•  'he  majorii.v  has  per- 

-suriiriso  even  the  comemporaries  of  minimized  our  rebuke  to  Tiie 

'he  n.'i  rings  an  ft  th,.  _ i.  minority. 


I'liring  1935  nearly  200,000  people  paid  total 
jircmiimis  amounting  to  .S17,23'l,821,  to  'The, 
Hreat-West  Life.  They  paid  these  premiums 
.solely  lo  assure  themselves  that  their  plans  fot 
the  rufiire  -  for  protection  of  the  family,  obi 
iigc  retirement,  education  of  the  children  and 
other  objectives,  might  be  carried  into  effect 
whenever  the  time  might  romc.  The  total 
(.Ireat-Wcsl  lafe  insurance  in  force  amounts  to 
over  ,$.570,000,000.  Through  Its  annual  premium 
income,  and  Hie  interest  earned  on  (he  Com- 
pan.v's  asset.s  of  more  than  .$1 43, .500. 000,  the 
(lompany  i-s  able  to  meet  wilhoiit  fail  .all  claim-si 
ns  they  fall  (lue. 

/.ifc  in^vi/rffurr  i«  ffip  nve^nrjn  ttijjn'.t 
rinrl.  u'omrtV  K  safr.sl  mrfhori  of  •toc- 
i*t/7  (iiid  Oicr.sf inf'lH.  CVii».n//<  a  Qrrrft^ 

H'c.vf  nmn. 


GREAT  WEST  LIFE 

ASSURANCE  COMPANY  .  , 

HCAD  orrice  --.winnircc  i 


'  niTIDCNDS  !»»•' 

PAID  TO  POLICYHOLDERS  IN  1935  ' 

“P  P"  ®"  I’®"'  *!  Jc 

Hwmiltnrt  one#  by  porllcipating  In  tnes#  onnual  i 

divid#nd«.  Fnll  Information  wilt  b»  crioHly  !l  gv  * 

V"ficniiv«r  supplied  by  our  n#aro»t  branch  nfficn.  ( 


'he  flarings  and  the  Rothschilds 

Two  hoii.scs  adv.anced  to  Kdwaid  the  ."-1"  'his  report,  however. 

Third  of  Knchind  upwards  of  three  "  a  ''  ’''""p  '''‘mpati'cs 

l"indred  thoii.-vand  mark«  at  a  Fm^ 

whett  .a  n)-..-l-  _ ...--.a  :  .''"'^  ported  prompily.  we  wish  ro  remind  -  - 

il'r  Hf.v  si,i„?nTs  I  T'"'  'heir  lack  of - ^ - 

div  -ind  'vh<'  ih  '  *'*'  at>prcciaiion  of  Hie  vvork  emailed  dearer  ni-oney  has  given  rise  to  talk '( .Mont  rcall  district,  is  appointed 

w'is  til  ■  th'^  'Oiue  of  silver  by  their  dilaioriness  has  added  ire-  "f  .''i'  tidvancr  in  discount  rales,  hiit  nssisfaiii  manager  .it  the  same  dis- 

niiw"*^'^  '''‘'*h''uplc  vvhai  it  is  mendouslv  to  the  work  involved  in  unv  change,  it  Is  believed,  will  be  tiici;  Simon  'Tremblay,  formerly 

Ij'  the  compiling  of  data  from  these  gradual  and  not  likely  for  some  lime  employed  as  field  clerk  at  Hie  Latj- 

.ippeais  from  Macaulay's  state- •  returns  in  itic  department.  There-  .''Ci.  Moanwliile.  credit  supplies  arc  rier  iQuobect  district,  is  appointed 
ment  that  ihis  advance  was  in  his  '  fore.  I  feel  compelled  to  say  if  the  abundant  and  ilie  daily  money  rale  assistant  manager  ai  the  .same  dir 

'inie  eiiuiv-aiajit  to  an  .imoimi  of  over  ,  few  companies  and  general  agents  is  steady  at  per  cent,  its  level  for  trict. 

'litre  inilli.tn  fiound.=,  1  who  have  been  slow  in  filing  Hieir  months,  and  three-month  hill  rate.s  Aure.le  5'incent.  formerly  cmplo.ved 

*  V  m  jieturns  in  the  past  persist  in  Hieir  are'i-16  percent.  "s  as.'isiant  iiianager  ai  Hie  Cbani- 

The  e.arliesi  public  bank  in  modern  |  dilrlory  i.actics  in  filing  Hie  next,  re-  'Tlie  unsatisfactory  outlook  for  ilie  plain  (.Montreal'  disiric.  is  appoini- 
Kuropp  was  the  Rank  of  Venice,  the  '  ""'O-  f  ^hall  consider  whai  disci-  French  franc  and  Hie  consequent  ed  assistant  manager  at  Hie  Ottawa 

fotniaiion  and  e.siahlishment  of  which  !  f’l'o*"'.''  action  inav  be  taken  under  menace  of  devaluation  of  oHier  gold  di.'triet;  Henri  Dc.s.iardin?.  formerlj 

'ook  place  around  11.37.  'fbe  rallies'  P'ovisions  of  the  Tnsiiranee  currencies  has  tempted  a  good  deal  employed  as  .agent  at  the  P.apinea" 


BSANCHES: 

Torgnia 

Hwmiltart 

Viinc«uv«r 

KaIowha 

Vlrtirla 

Cdmontf^n 

GAlaii''Y 

W 

MontTMl 
Qiiebf*'  City 

St  John 


""hlie  national  bank  In  the  modern 

.sense  of  the  term  was  the  Rank  of  '  . 

BRITISH  DISCOUNT 
-t,'„  r; .t—  FRENCH  HOARDING 

Pnliap.t  Hie  firsl  bank  lo  iinderlake 

•an  evirn.slve  ^s'!•a'|e^'was  ihe"7tank-  England’.^  Circulation 

of  .\ni."erdniTi  wbieft  was  founded  iii  Is  Laid  More  to  Home 

''■o.''*.  In  KOI  Hie  R.ank  of  Fngland  Factors 

was  csiahlisbrd  li.avmg  hem  first  London. -In  the  week  mHeH  on 


ni."  of  money  to  .seek  li.aven  liere.  itml  no  i  .'lout  real »  district,  is  appointed 

—  - -  donbi  this  capital  will  remain  in  assistant  manager  at  the  I'liamplain 

iDI'TIOII  London  until  the  fate,  of  the  franc  iMoiiiretH)  disiriei;  Rapb.acf  l.aver 

iKI  I  ISH  IIISI  llllNI  dcfipitelv  (lolermiiied.  dure,  foimerly  employed  a.s  agency 

'SllllLlftl  1/IUVVU14  1  _  .sale.;;  instruetoi  at  Canadian  Terri 

FRENCH  HOARDING  L  Staff  ADDoinlments  j  the  Trois^  Rivieres  district;  Hcr- 

- - -  I  II\.\K  OI  'lOSlIH.AI.  inaiuiger  at  the  Riviere  du  Loup  dis- 

anl<  of  England’s  Circulation  '  .lohnsoit,  formerly  of  Hie  Iricl.  is  transferred  m  Hu-'  .loliotie 

Drop  Is  Laid  More  to  Home  '"o""''''  .sunerinieiidenrs  departnieni  i  deiaehcd  seciioii  of  Hie  St.  .Icromr 
P  -o'  Hie,  Rank  of  Monirral.  'I’oronio.  j  disi  riel ;  l-llpliege  cbarest.  formerly 

raciors  been  appointed  manager  at  .Mid  'emplojed  as  ageni  .at  the  Riviere  dii 

London.  —  In  the  week  ended  on  land.  .siiciTediivg  G  L.  Me'  hllaii.  Loup  disiriei.  is  appointed  assis- 


was  esiahlisbcH  l,-.,,.,,  v,  ,  .  ,  .  -  "'-’en  .i  ppoiiii  co  iiianagei  ai  ,vii(i  cmioo.'.-«i  .vs  ..ii.-io  .o  me  oi'i.- 

plannerl  in  I6'',l  hi  n  "w-  7^,'’  London. -In  the  week  ended  on  land,  .succrediivg  G  L.  Me'  Idlaii.  Loup  district,  is  appointed 

•  bant  l’■olle.l  u-iii-  •  eofcli  mer-  Wednesday  the  70ili.  the  Rank  of  who  ii.';:s  tieeii  iiitide  manager  at  rant  manager  .it  same  ilisirici. 

'ehev,  icin^  W  of  . . .  Guelph.  One  _ 

Hie  diffieiiltirs  evperieiieed  m'r-.idT.!  ,  '"'I''  .'■"■"■'‘‘“"''J'’,  R.  (k  Rcddili.  formerly  of  the  On  (  n  t 


suppliem'o  prosVeTe  Vh^vvaT  .aga'ins^r  u  ''f  "'a'  lario  supennlemlcnCs  dei.a rt meilt . 

r'lfinr'p  Thr  ftrHit  nf  k  i  ’  ^  frnni  iho  fall  in  f  ivf’ula r ion  that  Toronto,  ha?  hem  inarlo  niana::oF  at 

'■e.-nng  on  mou'ano  n  L  ,^^^^^^^^  '"e  aeliou  taken  by  Freneli  ba.nks  , Mines  Rarion  ^ireeM  branch,  IM- 


Bank  Clearings 


tc.-tinc  on  I  .  i  vn*  o  \  itanon  ^irrri.s  loancn.  na- 

deno.sp  sysif-in  associated  w  ith  oiir  . eunriH'v  is  having  some  ef-  .\  I».  .McQueen,  assisi.inl  ac  oiiii- 

rnnflovn  s'stpm  of  hnnUinc  ncraiiso  Rank  of  F;nslanf]  notc.^  lanr  at  'I’oronio  h  hfrn  inado  nian- 

The  ixih  eentiirv  saw  Hie  in'-titii-  b'Gticular  demand  for  ager  of  Hie  lioyal  York  Hotel 

tioii  of  two  disiinctive  features  o’  ihr().ad.  On  Hie  other  hand  hraneh.  ■ToroiHo. 

modern  banking,  firsilv.  Ihe  issue  of  "  'f  ''"ev  "f  these  notes  L.  P  no.- 

hank  noips-  depending  for  their  ac- '  “ ' T.  '.aken  oiii  of  liiding.  beria  siipei 

eeptaii,-P  and  cir'cn!ae.''n  on  the  credit  '  week’s  decline  in  circulal  ion.  Calgary,  ha 

of  III.  hank  issuing  ihepi,  and  see-  eonseqnent |\ .  is  considered  more  lo  Lediic.  .Mi;i 
omllv  the  granting  of  donoKp  ac-  I'ep'esenl  normal  emu raci  ion  of  home  W'  H  I), 


are  being  laken  oiii  of  liiding.  beria  siipeiinienileni’s  department, 

file  week’s  decline  in  cinulal  ion.  Calgary,  has  been  nui'lc  manager  ;it 


omllv  the  granting  of  deposit  ae-  ''ep’esenl  normal  emu raci  ion  of  home  W'  H  I),  Anderson,  fm  inerl.v  iiipn- i  | -yd"" 

fount'  tor  Hie  eredit  of  ciisiomers  f""’  eiirreney.  Hie  recent  fim'-  ..ager  at  Tnu  hii,  lia.s  iieeii  m.ui 

.M'ho'igh  hank  notes  had  been  etn-  '"‘"'‘"is  of  w  hieh  have  been  largelv  ager  ai  f.'riimheller.  .Mbena. 

ployed  for  nianv  cenliiries  in  the  f'l'^'''i'’ed  by  Cmuinental  F.uropean 

east.  I'lev  were  unknown  in  Ftirone  demands  ■  ’HIL  IKfVVl,  RIAK  OF  F\ 

hc-'o'-r  it'.flL  fn  that  vear  the  Ftank  adding  fuiHier  to  its  gold  ic-  I).  H.  .Mills,  foriiierh  man: 


ployed  for  many  cenliiries  in  the 
easi.  I 'lev  w  ere  unknown  in  Ftirone 
hc'o.-r  it'.fiL  In  that  vear  the  Rank 


avoid  the  shinment  of  enpner  <  ,iin.  fccoun'  of  (he  ciirreiu  fluchia-  Royal  Rank  of  (’an.id.',  lordnt. 
'The  first  bank  notes  issued  in  Lng-  "ous  in  eirciilal imi.  Rather  it  is  been  made  manager  of  the  R: 
l.'.nd  v’-ere  the  reeeint.s  given  hv  the  s' reugt heiung  il.s  gold  (over  in  pre-  mede  K-  Rloor  .Kireets  hraneh. 


in  'Its  la.s!  half  of  the  tTih  cepnirv  the  .Nugusi  hank  holiday  sea: 


[The  second  par:  of  Mr.  Colli 
Id'css  will  appea:-  next  week.l 


been  appointed  nianagf'r  .at  Riilii- 


I  haneelloi-  .Neville  '  liiuiiberlain’.s  htieio.  N’.R. 
recent  leferenie  lo  Ilie  piospccf  of:  \.  R  Ur 


Bank  of  Canada  Statement 


r,,,Ti  .  .  is’t.'1-tj  <-'i  uo.O('C4''7 

'Mn-vd*  .  2.:tl  Jis.’eo  Mf-i,  IJC.vai 

/'he  I  inoncifil  l  imes  renelw '  a 
rFass  of  people  who  are  iiileri'.sled 
and  able  to  buy  invesinieni  sectiri. 
Hes. 

ASSURANCE  UNDERWRITERS 
CORPORATION  LTD 

insurance  Manager? 

T 

Mil  MI  B  Sell) 

J7h  S  ».  .fames  M.  Mon'rei' 

’I  riei  honrH.Afbcui  toil 


The  Bank  Manager  and  the  Community 

VV'iriioppg  fturrati  ’Thp  Finflntiel  ’limp. 

Winnipeg  Rank  maiiagert  in  'he  '’aiiadian  west  have  '-hown 
no  (lispo:-";mi  to  (varle  Hirii  community  |•e:-■pon‘uhilUl(".  t) 'e 
ev  irirnc.  of  llii'.  i:  -ren  in  'lie  e,a?e  of  R.  W'.  Thorne,  manager  of  Hi" 
Ra'ilefoiil  Rranch  of  the  Rank  irf  Montreal,  '.vho  has  been  rc  r|eri'd 
pr('..i(!r  ni  of  Ihe  liaiileroiil  Hoard  of  3  rad('  for  a  seropd  term. 
Du:  mg  lii.s  I’c'- idence  in  Hatrlcford  .Mr.  Thorne  lia.s  given  his  sii'i|i;i:’t 
lo  c'.er.v  effri:i  '.u  Hk,  gornl  of  Hie  e.otiiniii'iily  He  i.s  t  rcasiii  ri-  c.l’ 
the  Fi'h  and  '.aiiK  .A’ssociai  ion.  Irca.surer  of  Hie  local  Royal 
'’haptci  of  flic  .\.r.  anri  ,\.V|  president  of  the  Raiilefoid  S.-Iue'l 
l-lomi  I  Hi  tens  '  luiuiiittce.  end  takes  a  Ir  e  iiuervsi  in  Ht.  i:-,; 
,<si-out  '.vork,  h.iving  been  one  of  the  prime  movers  in  hiving  Hk'  llov 
Hroui  movemeni  e.siablislied  in  Battlefonl 


The  weekly  statcmeni 
an  incre.a-.p  of  ;Fl."''k.1k6  in 
rneni  (|epn-,it,  *380, 73f.  in 
.*3,;:."'i.(0|. 

AssH'vi: 

I  tt,.ep-..p 

I’, old  rnlp  and  huMiop  .  , 

'Up-  Ini’tler. 

'ericig  ('jndr. 

'  .s  Tund-. 

' ,',id  staicf  (.."tntriP'  . 


neaght  IP  I  Ifj.-p  Vp.PkP' 

l»'.tn  rhort  t.-ir,  *’, 
pro-  .he'-’  tP-m  CP'- 
I  n  l.‘  '  I  J‘)ln  ......  r  J  li.  p 


of  Iho  RnnU  of  f'  anifia  is' urfi  May  2Isi  sho"'? 
I  h;4  rtF’FrrJ  Ftank  $irposii,‘^  anr!  Dominion  sf>'o*'n 
*hfF  homminn  shoft  imn  ;i.'iinofJ 


1 .0'  6. cm 


.'U 

'j.«M  fO/ion 


s.rjhi 

1.882.87: 

IT.  I TM.  11 8 


iianpr  In  J'han?*'  in  vrar 

t  t 

r-o.A'ii.'^aT 

10.3.414 

Of.;;. 800 
0.388 


IJ2.1  O.'OH 
208,-21,* 
:’.848.0t8 


.'DOal  iviiO  up 
-i  funri 

."O'*  ;ri  i 


i'dtfii  rlfii 
•rii  l  r'i  1-54  val.lc 
.'tli.-r  Iitfl'iMit, 


THT.'L  M.Mtfi-ri  n; 

I  8r  rulir-  ol  t»$'t  i'«  fFi  "  »'  ♦ 
I' 


183.28.'}.:  » 

80'2.  ► 


2!0/  .'’,8,  i:o 
l/»l  1,8; 


20:‘.4»  I’.IM 
an«I  M 


wiiti  f>i  l.'l  p«  r  «riiL 


who  has  been  made  ninii.ager  ,at  Per- 
nnnibueo  i  Recife'  Rrazil. 

.1  (•;.  Palfrey  ha.s  hern  appointed 

manager  at  Vlaul.aiuL  .N  .'s, 

G.  O  l/ong.  formerly  manager  at 
W’evnioulh.  .N’.S..  has  been  appoitu- 
ed  manager  at  Rridgelown.  .N’.S.. 
succeeding  S.  'L  Merru'ni.  who  has 
bren  made  manager  at  Siimmerside. 
P.F.I.  ! 

ft  R.  Richardson,  fornierly  man- 
agei  ai  Siiiiimrrside.  P.F  I.  Iiranch 
h.a.s  retired  on  pension. 

Field  Appointments  By  i 
^  Metropolitan  Life  Co. 

T'ilawa.  ’The  following  promo 
tion  and  r-lu  iiger.  ip  Hie  field  .arc 
an  noil  rued  h.v  ihc  I’aiiadian  head 
offh  ('  of  Ihe  .Mel ro|iol it.an  Life  In 
111  ranee  Com  pan,'  ,  Roherl  L.  F.ister, 
forme]  Iv  employed  as  agent  at  Ihe  i 
V;i neoiiv  (  I .  R.C  (ii  .lrici,  is  appoint 
c'l  assi.slatil  man.ager  Hie  same 
(Ii  .lrici;  I’cici  Ixoll  I.  formerly  em- 
■lilo,'i'il  a,'  agent  at  ihc  I'kiri  Garry 
I  W  innipeg  I  (list  riel.  c,  appoinicd 
:  assisi.-i  1)1  mamigor  at  Hic  same  dc- 
Iricl;  Rf  iu>  llomil'r.  .'I'  si'iiaiU  m.  ri- 
,  ager  at  ilc  .lot  eilc  dciached  section 
'■f  Hi  •  Si.  .Iv  romc.  P  Q.  district,  is 
I  ' ransferred  to  Ihe  fTiei Vvi-rvoke  dis 
iriei;  \iiioni')  Casgraiii.  formerl.v 
eniph.'.ved  as  a, 'gent  at  the  McGill 


k  (  I'*'*  i  in 

OI  rr.n.d..  f 

Il>r  «.  — V. 

.-Tvd.-d  M.iv  7 1-. 

.:tir}  ftunp.i 

1  ImIwf  1  1 1  ,|  Vr'.t  t 

i::»»  toII<»"': 

nth 

10'-* 

\ 

ai  >.4aa 

1  oroniti  .  • 

14S  701.637 

1  3 1. !  1  2.030 

Wimiipr;:  .  • 

>1,883  12  4 

hi.  3  10.1.44 

X'ancoiiN  T.t  .  .  • 

t  7./ V*>.6'»  1 

1  3,6  /.hi** 

()ttr'44vn  .  • 

16.802.06! 

74.7''0.ain 

1  iHriiflton .  •  • 

4. 357. 23  3 

3.01  1.748 

(.^ttohcc  .  • 

3.47  1 .67T 

a.vbi,*?" 

1  .niidnn  .  • 

'.e82,7iK 

2,V70,'7oa 

Hv.llf.XV!  .  .  . 

1  3  2H.0  5O 

.’.270.20'. 

(Ytlr*-'?'  .  . 

h.607.3  44 

3.7O2.0'«  3 

8(iint.  Ini. 11  • 

1.0  14  3  53 

1.860.003 

\  ictoriii  • 

t .  >  0  1 . 3  0  i 

i.-t?}.''?' 

Rrginn  • 

3.7  >1.3  36 

7  8M.M  ' 

1  drjtotHrtn  .  • 

3.838.764 

4.3/1.781 

IWi'nti'oid 

no  >.o  1 6 

7  70. 30h 

332.3'>1 

404.7  /  3 

iVlrrhtiroiirh  • 

(■it. 2'  1 

)()7.e7i 

V^’indj»or 

3,:i2.44'* 

2.321.18  ’ 

1  ort  WillwMii 

1.3  1  3.00'> 

387.2  1  3 

.^hrrhrnok'* 

SOO.'liO 

Vbl.7V  ‘ 

FvHchrnrr  • 

T. 181. 027 

17  ».»  G 

'loosf  l.'su 

>8't.281 

403.20  ’ 

\r»W  WVifttttt  . 

3  26  008 

■t7b.»ls 

SaAkeiJoiiM  • 

1  .'tHl.fliO 

1,320.7 18 

NloiActon  . 

7  12.730 

770.781 

Ch*»llirin4  .  • 

4.'37.03  \ 

447  77/ 

.Saniiri 

400,330 

408,506 

.8tidl>ur\' 

80  1.0  2  4 

(i7n,7-i7 

Mcdifin'*  1  IhI  . 

220.03  3 

■70  41* 

Prince  .\lhrr*  . 

C'-I.lis 

1  77.8  41 

1  .rthbtid;je  • 

420.003 

4  3  3.227 

Brnadon  .  . 

717,717 

!88.2h7 

>2  cPirs  .  . 

3h4.747.7.!h 

3  70.)8  I.7»J 

•  Oividends  paid  polJeT' 
boldrra  since  organisation 

462,618.880  • 

•  '1'olal  paid  policT* 
hnldrra  and  beneficiaries 
siiire  orgaiii/iation. 

4199,196,087  • 

t.t  mry  tioUnr  of  marnings 

h^tongs  to  poliry^holdpr*  tinif 
otthrr  ncltinlly  or 

n«  rash  Mivitirnttn  or 
tritsi  for  fotorm  4^t•‘%rihoUnm^ 
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AM*  I  M.isri;i*  <:an\i>i\n 

\M*  INniSIKIM 

Oi(>-  '■fillf 

iiimid  he  pfcciscil  ('• 
rt>i,'.uc»'  i>iqnt>  irx  >(’- 
fiarcintg  alt  c/us,sci 
l>f  XCCUKlIlCX 


F.J.  CRAWFORD  &  CO. 

MEMBF.RS 

Toronlo  Stock  Fxch.An.'-^ 
NVjnntpr^  Crnin  r.xchana** 
C«nrtrli«n.  Commodily  r.xch«ni-r  Inr. 


11  .For<i;i 


Elgin  2201 


I'oroiito 


'Vp  I'crtMiiiiwiiil  |Mirchiis«>  «( 
(lie  iiinrl<(>l 

BLUE  STAR 

lllt'•)rlllilt^•tll  iipoii  rc(|ii)>st 

Lloyd  Lott  &  Company 

LIMITED 

101  Brink  of  l-ldmillon  Hld^. 
♦>7  ^'on?:c  StrerL  Tnionlo 

WAvprIey  2980 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

\pAv  Mine*  riudnccd, 

and  Developed  to 
Production. 

H8  King  i/lreel,  Ea»t, 
TORONTO.  CANADA. 


EXPANSION  WORK 
UP  TO  SCHEDULE 

Falconbridge  Nickel  Proceeding 
With  New  Stack  and  Smelter 
Addition 


.  1  lie  expansion  pio- 

crani  al  l-’a leuiihi’ifise  NieUel  Mines. 
I.'rt..  wliiel)  has  as  its  olijeelive  a 
increase  in  production,  is  pro- 
'cediiia  well  up  to  .‘-eliedule.  and 
I'lesetii  indications  are  ihai  no  dif- 
fiiiiltles  should  1)0  experienced  in 
l"iltini;  llie  I  in  iter  opeiiitions  inlo 
fiill  erieel  ill  the  imie  orii;in;illy  set 
out  in  the  hue  lall  of  this  vein. 

I  onc  rete  foundations  for  the  new 
inelier  staeU  have  been  eonipleted, 
and  the  Ciniiidr.ni  I  'nsiodis  ( 'o,  hits 
a  foiee  of  men  o(i  the  jtronnd  niaU- 
ini;  a  stiifl  on  the  I'himney  proper. 
The  stilek  will  he  l.S  fl.  in  diainelei 
ii!  the  hiise,  and  "on  ft.  Itiyh.  imvei- 
.iit;  ahotii  li’.'i  fl,  ahote  the  present 
-taek  It  w  ill  tie  t  on.sirneied  ol  f  iin- 
I  rele. 

I'oiinrliii ions  itre  also  read.v  for  the 
exlension  to  ilu-  smelter  which  will 
house  an  iiddiiion  lo  ihe  present 
‘’niniiee  and  a  new  eoiiverler.  The 
ha.se  for  Ihe  new  eniMiiny  plant  is 
iilso  paiiiiillx  finished. 

In  the  meiiinime  detelopmeni  of 
Hie  eiislern  ore  liod.x  is  proeeedin?; 
siciidily.  .\(i.  shafi  is  heiny  deep- 


SPECIALTY  AND 
JUNIOR  GOLDS 
AGAIN  FEATURES 

Further  New  High  Levels  Re¬ 
corded  in  Heavy  Mining 
Turnover 

SOME  SOFT  SPOTS 

Toronto  Bureau  The  Financial  TimeA 

'roronio.  .lunior  and  speeiallx  aold 
issues  continued  to  feature  Iradine 
on  the  mininp  section  of  the  Toront<) 
stock  exehiiUKC  during  the  week 
under  review  and  1:^  new  liiKh  marks 
were  chalked  uii  with  rresioii  Mast 
Dome  a  inominent  feature.  Seeond- 
jiry  and  senior  gold  shares  likewise 
.showed  sliul;!  improvement  iilIhoui;li 
these  .-ev'lons  were  not  sub.ie<l  to 
the  heavy  lurnover  as  imossed  by 
.junior  is.siies.  Mase  Melals  were  gen¬ 
ii, dl,'  firmci  as  wii.s  the  miseel- 
laneons  gronn.  while  sihers  iind  oil 
and  Cits  shares  moved  in  an  irregulai 
trend,  '.slides  volume  eonlimied  heavy 
with  I  I'iinsae' ii'iis  e.xeeeding  the  two 
million  mtirk,  and  .o  mid-week  "."l".- 
dPii  shiins  ehang’Cd  hands. 

The  Toruni  )  stoel;  c.xi  hiinge  index 
ol  L’M  it  olds  iidv.imed  to  a  new  high 
for  ihe  veal  iii  l:;•i.;:l.  !■  gidn  ol  "."7 
l»rdni.-  on  the  wiek.  v  hile  ihe  index 
of  "(1  miseeliiineotis  m.m  s  dei  lined 

."7  points  I,,  IL’li.S'', 

.liinior  I'olds  I  eat II re 

I’rest.on  Ixtisi  Itome  in  the  luniio- 
g(dd  section  was  ;t  luomineni  letunre  "*  'al'ie  of  production  is  .gold. 


B.C.  Mineral  Output  in  ’35 
Gained  14.4  P.C.  in  Value 

Production  of  $48,821,239  Compare.s  With  $42,305,297  in 
1934 — Industry  Expected  to  Its  Ground 
During  Current  Year 

Rv  HON.  GtOKGE  S  PIERSON 
British  Columbij  Minibtci  of  Mines 


friHH  tiu'  love!,  wheie 

.'■Hiking  was  suspended  while  Ihe  Teek-llughes  tidv aneed  L'O.  I’ioneei 
■-hafi  was  heing  serviced  with  the 
new  power  from  ihe  .\hilihi  (’anyon. 

The  Work  is  Mol  heing  rushed  and 
the  shiift  may  in  due  course  be  <  ar- 
rivd  io  L’.Piio  ft. 

Drifting  al  the  .'ipfi-fi.  Itjvel  east¬ 
ward  continues  to  open  up  good  ore. 
and  several  other  new  levels  are, 
being  preiiared  for  mining.  These  new 


are  ai  "no.  t:.7n,  S".",  and  I. OOP 

tfi..  ;dl  of  which  will  pla.v  an  ini|)or- 
la.iil  part  In  Ihe  underground  pro- 
dmiioii  iH'ogram  when  Hie  vvhtde 
new  devehtpmcni  swings  Into  action 
iiexi  fall,  and  angnieiiied  cnishing 
.ind  smelling  fariliiies  are  hroiighi 
nto  oiieraiion 

'iirreni  eonstimpiion  of  eleetrie 
euerg.v  is  a (iprox imately  .',,11011  h.p.. 
and  this  will  he  iiieieased  in  Hie  fall 
when  prodnetion  i.s  enlarged,  to 
li.hi'O  h.p. 

Bulolo  Gold  Declares  a 
Dividend  Of  $1.40  a  Share 

Rnlolo  (7oUi  Dredging  Limited  has 
declared  a  dividend  of  .«1.4ft  a  sliaie, 
In  Canadian  funds  ptiyalde  to  all 
shnreholders  registered  al  the  close 
of  business  .lune  in.  This  dividend 
hoeomes  due  on  .tune  II’.  hut  war¬ 
rants  In  pa.vnient  will  be  made  on 
.fitly  J  from  Va.neouv or  to  shttrehold- 
ers  on  the  ’i'aneouver  :ind  .Montreal 
registers  and  from  Sydney  and 
Londoti  to  sha relioldei s  on  those 
respeetiva  registers.  Triinsfer  hooks 
will  be  closed  Irom  .lime  11  lo  IH. 
meliisiv  e. 


during  the  week  atid  on  encouraging; 
report.s  of  diamond  di  illin:;  the  sloek 
adv aneed  slutiply  t.o  a  new  peak  of 
•■ji.O.i  for  a  net  gam  of  hmm  i?l. 
O'nrien  eoniinned  its  upward  move 
mont  iind  after  reaching  ti  new  lop 
of  $2. MO  the  stock  reacied  slight  I  v 
hut  was  still  vvell  above  Iasi  week  s 
close.  Hard  Rock  was  trtided  in 
heavy  volume  and  the  sioek  showed 
a  net  loss  of  7.7  while  .Mael.eod- 
CoekshuH  likewise  weakened  :ind  a 
decline  of  f>0  points  was  shown. 
Tasliola  ttnd  ('hihouganuni  were  un¬ 
der  aeenmtilation  and  ihe  foinier 
moved  n|)  while  the  latter  ad- 
vtineeil  20  points,  .\shle.v  (lold  on 
reports  on  lesnmpHon  of  milling 
strengthened  G  pomis  on  ihe  week, 
while  Kirkland  Lake  vva.s  up  41 
points.  Norlhern  reports  stated  that 
the  eointiany  had  ene.onntered  new 
ore  on  the  2,.:;0i)-fl.  love'  which  may 
he  the  easterly  extension  of  the 
.Maeassa  ore.  McKenzie  Red  l.iike. 
Paymaster,  Red  Ltike  Gold  .Shore. 
Stadaeona.  Shavvkev  and  Lava  C»ii 
a  l  eliitikcd  up  new  highs  for  the 
year,  as  did  Murphv  and  Graham 
Uonsrpiel.  Croodfish  vvas  iiti  ovet  f, 
tioints.  while  .T.  .M.  Consolidated  ad¬ 
vanced  4  tniints.  Otnega  vvas  up  '( 
Perron  <;old  ueelmed  11.  and  other 
issues  to  show  small  losses  included 
Greene  Siahell.  l.»inia(|iie  Contact. 
H.ovvev,  .Morris  Kirkltitid.  f’ainour, 
.Sudhiiry  Contael.  Vmir  Ytinkec. 
Roelie.  .Vrgo.sy  and  Rig  .Missouri. 

P.iiffalo-Ankerite  was  a  strong 
spot  among  secondary  golds  and  the 
stock  tnoved  inlo  new  high  ground 
at  SS.tlO.  Beanie  Gold  wtis  easier 
and  :i  new  low  of  .^1.2.'>  was  ehalUed 
tip.  Pickle  Crow  advaneed  In  while 
Little  Long  t.ae  dr-'pped  hack  a  simi¬ 
lar  amount.  Conianrum  was  otf  2n 
while  .Maeassa  and  Central  I’iitrieia 
lost  about  12  each.  San  .Antonio  vvas 
fl  higher  and  MeWatters  ii|i  I:!  tind 
Siseoe  nti  G  were  strong  spots.  'I'o- 
linrn  held  firm.  Dome  Mines  in  the 
seniot  list  was  2'L  p.oinis  easier 
while  Mclnlyre  sold  off  2  ftlll  iioinis. 

in 

tuid  Hrtilorne  moved  up  points. 
Wright-Hargreaves  w.as  down  2."i 
points.  , 

\innndii  Sells  al  S.Vt 

In  till!  base  metal  section  Xoranda 
under  fair  turnover  adviineed  to  a 
new  high  of  S.'ni  for  :i  net  .gain  of 
I'i,  points.  Towugmae  tilso  sold  int.o 
high  ground,  while  Sherritt 


Mritish  I  ('dumbia's  mining  indnsiry 
in  loodneed  new  wealHi  lo  a 

value  of  •1' I8,K2 1 .2"!'.  This  t'omfiai  es 
willi  an  oniput  in  Ili:;t  of  *  I2,:;n.',,i’.'i7 
I  an  increase  of  .?G,.', 1 .7,!i  12.  or  per 
cent. 

I  These  facts  are  eoniaiiied  in  the 
annual  report  of  the  Mmi.-tei  of 
Mines,  compiled  under  Hit'  supervi¬ 
sion  of  Dr.  .1.  K  Walker.  Provincial 
.Mineralogist,  iiiid  relcii.-aoi  t,,,- 
liealion  h.\  the  Hon.  George  S.  Pear¬ 
son.  Minister. 

Ii  seems  almo.-ci  imnccessiir.v  to 
■-a.v  that  these  figures,  the'  .-uiii  of 
'esnlts  of  miniii-  a.cHvily  diinm;  ihc' 
I>asl  ,vear.  are  eoiisidei cd  grjil ifv  ing. 
The'  Prov  inee  strm  k  i's  peal;  in  value* 
of  nilnei  iil  'o  cidm  i  nm  np  lo  Hie  pre- 
iseni  in  P'r'k  w  iili  .ttils.JI.'j.l  i.:.  The 
;  depression  .veais  broiighi  il  down  lo 
;i  low  in  P'i;2  oi  .'l■•28.7l•,S. m Por 
sov<‘ral  .vears  il  ha.«  heeii  tidv  am  iii.g. 
and  although  il  is  impos.-itde  to  make 
any  safe  prediction  as  to  Pi:;i;  re¬ 
sults.  there-  Is  ever.v  reason  to  he 
lii've  thiit  Ihe  industry  is  fiiinl.v 
established,  and  :ii  leasi  will  liidd  its 
own  throughout  the  present  twelvi- 
monlh  pc-riod 

.\s  has  heeri  Ihe  case  for  several 
.'ears,  the  oiiisiiinding  metal  m  point 
.'^cimc' 

inres  ifiai  ar<-  inier- 


omparative  fi 
est ing  f'.dlow  : 


Pliiet-i  gold 
Lode  gold  . 


1'i21 

7M.I21 

P\27>U.!iS.', 


i2.s.',2.h:;G 


'I'otal 


A'ahie 

f  S.PH.sr.fi.nn 
?10.7S'..'i20.fin 
Ihe  nuantitv- 
:;.n08..',2::  Ihs.. 
an  in- 


L.  K.  Fletcher  Reports  On 

Outlook  At  Lebel  Oro 

On  his  reinin  from  tlie  Kirkland 
r.,ake  properly  -if  Lebel  Oro  last  week 
T..  K.  Kletehi'r,  managing  direelor, 
expressed  confidi-nee  in  the  resnli.s 
cif  the  drilling  campaign  which  will 
get  under  vvtiy  jnsi  as  soon  :is  ihe 
shiift  hiis  been  dewatered  and  reeon- 
diiiont'd  i 

■•Theic  is  no  doiihi  in  m.v  mind  ' 
that  the  Ilidcood  Kitkfand  break 
goes  through  Ihe  sonlh  [lorlion  of 
I.ehel  Oio  ground."  Mr  l•'leleh(“l■  said. 

Work  hits  iieiiiiill.v  slaric'd,  Mr. 

[  Ifii  hi-i  s;od.  .\  l•om|deie  phini,  in- 
elndiiig  compressor,  is  on  the-  pro- 
pc-rlv.  U,  P,  Teare,  formerlv  ;isso- 
eiated  with  Ml . ,  l■■!elc■hc■|■  ai  .Noranda 
on  shiUi  work,  is  in  ehiirge  of  Ilu- 
dewatering  iind  eondilioning  of  ihe| 
shiifl.  Kollowing  the  devvalering  i 
diiinionil  drilling  in  scicreh  of  ihe 
Bidgo'id  Kirkland  hreiik  will  he  start-  !  D'om  :!p 
ed  from  the  2rn  fool  level.  .propeil.v 

Ix-hel  (irci's  Kirklaiid  Lake  pro 
periy- imniediaiel.v  ad.ioins  Hnii  of 
Bidgood  Kirkland. 


Gordon.  Hudson  Bay.  Aldermae  and 
Base  Meiahs  strengthened  slightly. 
l'■alc■onbridge  .Nickel  and  Witile 
.\mnlei  lost  each,  while  Pend 
Oreille  vvas  fruc  t iornill.v  easiei-.  Silver 
shiire.s  Were  mixed  with  Ixldotiido 
and  .Nii'issing  declining  10  and  1 
))omis  res|iec  i jvely .  i  astle  ITei hewey 
vvas  .7  iioinis  firmer, 

.Ncirihern  i  aniida  .Mining  in  the- 
miseellane.'Mls  gronii  chalked  np  ii 
new  pciik  of  g:!.  while  Prospeeiors 
.\irvva.vs  moved  up  2n  luiinls  iiiul 
ffead  .Anthiei  iidvaneod  It.  Bcih.jo  vvtis 
2  higher.  Sudbury  Basin,  which  lom- 
ptinv  may  possihlv'  declare  a  divi¬ 
dend  hefcoe  the  end  of  Ihe  year,  rc-- 
nniined  iinehanged  from  la.si  wee-k's 
fintil. 

Oi!  and  gas  shares  were  easier 
with  Homesic'tid  an  except  ion  The 
stock  advancing  28'^  poinl.s. 

Golden  Gate  Said  To  Have 
Had  Success  With  New  Vein 

Toionlc,  Btireaii  The  Ein.inti.d  Timn 

Toronii'.  Siirfa-.c'  c-xploiaiioii  on 
ihe  (lc)lden  Gate  Mining  id  proper 
1y.  Pg.  niile-:  wi-sl  from  .Maseas.-cti 
•Mines,  iP  rciiot'led  lo  have  met  vviili 
success  wiih  a  new  vein  having  been 
eneciunlei c'd  in  ihe  porpliyiv  foiimi- 
Hon  sonlh  cd  the  shaft.  Tin-  vein  is 
said  to  show  a  widih  of  feet  show¬ 
ing  free  gold  h  is  nndi-i.siood  that 
.some  samiile.s  i.iken  from  Hn-  vein 
have  tii'cn  forwarded  lo  Toron¬ 
to  fot  assay  pnriios.-s.  Development 
wcirk  was  resumed  on  the  properlv 
rec'ciillv  nndei  the  direc-iioii  of  S.  .\. 
I’iiin,  M.i;.  The  mining  plain 
been  reconditioned  and  iini  in  shain 
for  ihe  renewed  campaign 


ARilne 

8  t,ri-;s.7''2.f'n 

.8.'i.‘iri|.o7.7.dP 


WORK  ST\RTi;i>  4*N  |{|  lti:( 

Work  has  staried  on  Hie  I'adillac 
piciperly  of  Riihee  Gold  .Mines.  Lim¬ 
ited,  lo  prospect  and  sample-  four 
veins  opc'iied  uii  in  l!i:;i  tinder  the 
direc-lion  of  .Tnlins  |■ohl'n.  .M.i;.  Tin- 
veins  were  I  raced  for  lenglhs  id'  h.'d), 
hiMi.  2.Phd  and  G.G.ad  feel  with  an 
average  vvidih  on  the  long  vein  from 

10  to  12  feel,  and  on  the  oilic-r  veins  !  vineial 

feel  u|i  to  7,7  feel.  The  '  having 

is  lociiied  in  Ilu-  U'Brien  Iniving 

Mines  sc-iiion  of  CadiMae  lownshiii 
i  immc-diaiel.v  tid.joining  l.apa  I  'adil 
!  lac . 


$10.;tG,7.41G  Sin. 717.001 
The  above,  as  will  he  noted,  shows 
an  aeinal  nitdietar.v  ineretise  of 
S2.7S2,.'i78. 

Lead  l{anke(l  Seennd 

Lead  is  British  Columhia’s  .sec-.--md 
tneitil  in  fioint  id'  monetarv  merii  for 
10:!.7  c 'omparativi-  statisties  are 

ipicded : 

Quantity 

lOni  0.47. nG').0G7  Ihs. 

lonr,  ::44,2GS.i n  Ihs. 

It  will  be  seen  ihai 
prodne-Hon  vvtis  less  by 
hut  that  till-  viiliic-  showed 
.crease  of  .82.221.071.  Thus  in  i:i:;.7 

lead  commanded  the-  higliesi  fieiirf 
since  10;iP.  In  that  >i-ar,  this  Prov- 
inc-(-'s"prodili  tioii  was  .'1 1 0.1 00.7'i2  Ihs., 
valued  at  Sl2..72.'i.02l. 

Zinc  last  year  rank-d  Ihird  as  to 
value  among  nii-ttils  iirochieed  in  the 
Province.  The  ic-  were  Itn  retises  liolh 
in  cuianiily  uitpiil  and  value..  <  om- 
parativf-  sltitisliis  follow: 

Quaniily  Value 

1024  ..  217.02ti..Stl  Ills,  .S7..'.IG,802.00 

102.',  ..  2.'>G,220.11G  Ihs  7.0pi,8GO,0n 

'I'liP  increase  in  cinanlitv  is  8.212.- 
GO"  Ihs.,  and  in  viilne  .S:;'i2,og7.  The 
average  piiee  for  102.',  vvas  n.id'Oe 
1  London  I  and  4. 228,:  iN.V.  i.  and  in 
1021  it.  was  2.0 lie  (I/ondnni  and 
1.1. 7Se  (T.N.V.i. 

Better  Iteiiiaiul  InilieatecI 

There  ai>pears  to  he  a  dc-c-ided  leii- 
detiey  for  improvement  in  llie  world 
d*-mand  for  this  inc-iul.  It  is  ap¬ 
proaching  the  level  of  1020,  an<I  Itisl 
,vear  vvas  dc-c-idedly  better  than  in 
1021  and  11122.  In  1020.  Hie  produc¬ 
tion  was  roughly  270.20n.0no  Ihs.. 
having  a  value  of  80.010,002, 

Konrlh  position  in  rc-speei  of  mon¬ 
etary  miporittnc-c-  is  held  hv  silvi-r. 
rneertainty  as  lo  the  eeonomii-  iio.si- 
llon  of  this  mc-tal  in  wotid  affait.s 
imlieaiecl  In  the  rise  and  fall  of 
its  cpiotations.  and  tills  lias  more 
thill)  passing  signif icanee  to  Brilisli 
<  Olnmhia.  heeatise  its  mining  indns- 
trv  is  a  liirgi-  iirodueer  of  the-  “while 
metiii."  c'omiiaralive  figures  for  Ihe 
two  past  v(-a)'.s  follow  ■ 

Ominiiiy 

r-ot  8.772.011',  oz. 

I0':7  .,  .  0.271.711.-,'. 

Imreiises  both  in  ciuanlity  and 
Viilue  iiro  shov'li.  Hierc-  being  G7S.il2S 
olini'c-s  more  ilnin  In  the  iirevioiis 
yciir,  willi  an  addiliomil  ViiltU-  of 
81.02.7,282.  Tliioughciiil  liis!  year, 
silve  r  wiis  in  an  ,  xc-eiiHonallv  favoi- 
iibli-  position,  commanding  iin  aver¬ 
age  price  -f  .'.1700c  pc-r  otinee.  as 
(-ompared  will,  an  avi-iiige  price  of 
'7,IGle  ounce  in  P';  t  This  vvas 

Hie  hi-sl  maiki't  silver  produi-ers 
hiive  hiid  siiu'i  1027.  when  the  price 
Wits  o\or  It!' :m  ounrp 

(Dili  liinks  fifth  among  (he  min¬ 
erals  produced  b.v  British  Goliimliia 
last  vear.  I'hi-  '  c'mpi.rai  ive  slat  ist  ies 
follow  : 

Qii.mlity  Value 

Ill'll  ....  1 ,2  1 7  o'...  I  ons  .8.7. 7:''.7  t  22.00 
1‘i2.",  ....  1 , .  87.0.;8  I  ops  t7,0 18,8i;  1  00 

The  liec  iTa-'e  in  i. .linage  is  17^.- 
122  Ions,  iin.l  in  \;iliie  8i:7G.2.i!.  00, 
Since  1022.  .'oa!  t.r -dnetion  of  H.< 
Province  Ini  -  iic."i  hcl.-w  |  ..,iii.....iii 
Ions.  Prii.r  to  that  .iatc,  wiiii  rare 
exceptions,  il  li.ol  li.-i.l  around  the 
2,000,000- toll  ma rl;, 

f'oppei  ranks  sixi !.  Th 
live  .St i.iist  ic.s  folb.w 
Q mini  it  ' 

10:;  I  ...  IK.oM.ii.'.x  lbs.  s 
pi 2.',  .  :;8.7')1 .1  27  lli.s.  8 

I  he  dec  line-  in  iimintil.v  pio.ln.  nun 
here  is  ‘.,202.7:’.  I  lt,s  ,  am!  in  mc-iieiai  '’ 
lerm.'i  it  i-  8, 71';. -122  Mine-  ..pc-i  i.toi's 

who  aic-  inter. -steel  in  this  metal  arc 
heginning  to  I'.ok  forwiird  to  ihe- 
fillll.'c-  with  somc-whal  morc'  opti¬ 
mism,  'I'his  applies  in  pa.t.eulat  to 
Ihe  Britiiiiniii  Mining  iind  Smelting 
has  H  "tni’tinv.  Howe-  .gonnd.  iind,  if  tlu' 
’price  range  l■ontilnles  to  strengthen, 
of  work  i  ii  possible-  Hiiil  there 

i  portiinl  dc-v  c-lopments  invcilving  the 
rchahiliHilion  of  the  \llenhv  Plant 
of  the-  Griiiihv  I  insoliclai.-d  Mining. 
Smelling  iciul  Power  Goinpiinv 

.\.s  to  Hic’  Impoit.inl  posiiioii  held 
hv  the  eoppei -lircidiic  Ing  t.eeliim  of 
llie  mining  indnsirv  in  pa-'l  year.', 
eompiired  with  Ihe  prc-si-nt.  il  is  in- 
ic-resling  to  noie  ihal  in  1028-20. 
coppe-r  prices  fiingc-d  helwc-en  I  le 
and  ISe  per  pcuind.  'I'hen.  Hu-  Pro- 
cuilpni  "iio  07.008.2  IG  Ihs. 
a  viihie  of  $14.2(17.212  and 
a  viiliu-  cd'  $1  L2i!.7.212.  and 
101.182.877  Ihs.,  with  a  value  or  $1,8,- 
27.7. GS2.  Gold  otitpul  in  I  hose  yc-ar.s 
hiid  a  value,  as  alread.v  has  been 


slated,  ol  siimc-ihiiig  nvei  ''..iinii. 111)11. 
so  thai  the  two  metals  -the  pn-clous 
and  the  hiisi-  now  occup.v  icveised 
jiosiiions  in  their  respeciiM-  mom-iaiv 
viiluc-s  in  Ibis  Prov  inee, 

.-^1 1'uci mill  Miiiteriiils  oeciip,'  sev- 
c-nih  idiicc  in  poini  of  monetary 
Viilue.  Ihe  viiliie  cd'  Ihc-  (Ull|iUl  in  Pi:'.l 
being  8|,iH7.11I.  iind  in  1022.  $1,228.- 
717.  There  hiis  hc-en  iin  increase-  of 
.8221..77G. 

Il  will  lx-  elc-ar.  from  ii  pcrusicl 
of  the  aiiiivc-  stiil  ist les  and  general 
iioK-s.  iliat  Brilish  ( OInmhia's  min 
ing  indn.'ir.v  is  in  ii  lu-iiltliv  c.,n(li- 
tioii.  I'hc-rc-  is  evei.v  reason  1. 1  bc-- 
lievc  ihiit  moK-  mc'U  will  he  emplovcd 
Ibis  year  ihan  wiis  ihe  ease  Iasi 
'('ill'.  The  fignri-s  given  as  o,  ihc' 
ci'piial  invc-siKl  in  mining,  the  dis- 
hnisemenl  in  stilari<-s  iind  wages,  iind 
snpplic's.  etc.,  total  8 1  G7.1  G.7.iiS''.  and 
iiri-  sufficieni  to  indicate  the  i;,i|iori 
iiiiee  of  (his  activity  to  all  hnsiness- 
men  and  citizens  of  the-  Province.  Ii 
is  my  opinion  fliai  Ihe  lime  hies  comc- 
w  hen  thc-re  should  he-  a  more  general 
ii))preeiation  of  the  eorit rihui i-iii  uf 
mining  to  the  economic  siiihiliiy  c,f 
the  Province. 

OMEGA  GOLD  IS 
RAISING  TONNAGE 
200  TONS  DAILY 

Mill  Will  be  Handling  500  Tons 
by  Late  Summer,  President 
Bickell  States 

PROGRESS  BEING  MADE 

I  I'oionto  Bureau  The  Finacu.i.ci  T,me,% 

Toronto.  Omega  Gold  Mines 
Limiled.  will  increase  mill  capacity 
from  2O1I  tons  to  .'p'h  tons  daily  lale 
in  Ihe  coming  snnimei .  ac  cording  10 
the  staic-meni  of  .1.  P.  Bickell,  presi- 
(ieni  of  ihe  company,  incliidc-d  in 
the-  annm;l  reiuirl.  .Mr.  Bickell  stales 
that  at  March  21.  1!i2(:.  the  end  of 
the  fiscal  .vear.  Hu-  mill  had  dc-moii- 
sii'iited  a  capacity  in  c-xces-'  of  :’.nii 
tolls  (hiilv.  i:es)ilts  oh'aincd  during 
the  short  neriod  during  whicii  ’he 
mill  lias  been  in  opetiition.  while 
reasonahl.v  .satisfretory,  relh-cr  the 
difficnll ies  c'licouniered  in  sul.iiirting 
lu-w  (-(|iiipmeni.  jind  as  expeiii-iice 
is  gainc'd.  wil!  undoiihHdly  he  im- 
provc-d.  Tlu-  compaiM  indeluc-d 

to  I 'ast  le-Trc-1'new  a.v  Mini  s  Ltd.  for 
.$i>27..7n:;  acivam  ed  to  covc  ;■  cc’sis  ,,f 
installing  the  mill  and  these  advan 
ees  constiiiite  a  fir.'t  charge'  on 
earnings. 

,\,  D.  c'.imidu-ll.  mamiger  of  the 
compaii.v.  slates  rini't  in  PebMiar.' 
and  .March.  Hu-  mill  iii-iitcd  17.2.72 
loii.s  i,f  ore  for  a  net  reccvc-r.''  of 
SG('i,‘e‘2  .ind  for  a  co-i  of  approxmi.i- 
H-Iy  Ihe  same  amouni.  1  D-ts  i.,  d.iie 
Inive  avciuged  .82, 711  per  ton  treaied. 
Ore  rc-serve,.  arc-  c.si imaieci  at  Mu.- 
ppii  Inns  averaging  i).l!'7  oz.  gedd 
and  in  addition  a  c misiderable  li,w 
grade  lonmigc,  thongli  iiidiciilc-d.  ba¬ 
llot  lu-en  develop'd  stiffieic'nt  ly  i., 
tillovv  ill' liisioii  in  the  rc'sc-rvc'  ca!- 
culalii’n.  On  tlu-  :',')b  and  .7.7n  ft. 
levels  the  e ros,-.- cni s  and  drifts  have 
been  enlarged  to  prov  ide  foi-  prodiic- 
I  ion  ccinipmeni.  pn-sent  raisc-s 

are  siarted  frnm  Hie  7-7P  fi.  Ic-vel  and 
when  comidt'led  |o  snrfge.-  will  pro¬ 
vide-  for  eul-and-flll  sloping  opei'ii 
lion.-  Initial  lonntige  iieatc-d  c-iimc- 
Irom  surfiicc-  dumps  and  from  work 
done  underground  in  slashing  and 
prc'liiiriiig  for  rc-gnlar  sloping  o),erii- 
I  ions. 

I'he  halanec-  shec-t  slnovs  emreni 
assets  of  8GI..711G  ;ind  ciirreni  liahili- 
lic'.s  of  8.77. 72e,  PU'.ni  and  properly 
arc-  ciirried  .'it  $  1.(;i;fi,,72.8.  .Xdvan- 
cc-s  from  I 'asile-Treihc'w  a.v  of  .8727.- 
-7n2  arc-  irc-'ited  as  a  deferred  liahilil,' 
hii!  arc  repti.vahh-  out  of  e.iinnig' 
icefore  (lepretiation  oi  deplc-lion 
I  lu-re  tire-  a.Omi.nnfi  sh.irc-'  oiiisti  nM  ' 
ing  of  which  ( 'asllc'-TrcHiew  a'  own.' 
2..7Gn.Mi>i)  sh.'irc's. 

Sale  of  Duparquet  Mining 

Property  Is  Approved 


MdNTYRE  EARNED 
$4.89  PER  SHARE 
OF  CAPITAL  STOCK 

Compares  With  $4.63  in  Pre¬ 
ceding  Year — Output  at 
New  High 

POSITION  MAINTAINED 

I'nro.-tn  Bureau  Tha  Financial  Timas 

I'oronio.  —  McIntyre  Porenpine 
Mines.  Ltd.,  In  Ihe  fisoil  ve.ir  ended 
Mai  eh  2  1.  193G.  repoiT.s  a  net  profit 
of  $2,782,912,  equivalent  to  81.19  a 
share  on  the  798,000  sliare.s  onistand- 
in.g.  iifier  provision  for  all  charges, 
jiicludiiig  depreeiiition  and  tii.xes. 
This  compares  willi  .$2.G9LG77  ecimil 
to  $i.g:!  a  shale  in  the  previou.s  fis- 
ciil  year. 

.Net  bullion  recovery  for  the  period, 
less  dednelion  for  taxes,  timoimted 
to  $7.!i94.27L  a  new  high  leeorcl.  as 
e.-impiirt-d  with  $7,7!i2.7')C>  in  the  pre¬ 
vious  .veai.  Mining  ccsis.  ineinding 
mining,  development  and  milling 
loialled  .$:'..r,9 1.9711  while-  ndminislra- 
live  and  genertil  expenses  .-cmonnled 
lo  $1011. 2SG.  .Afte-r  deducting  $272. 'll.', 
Iirov  ision  for  dc-prc-cuilion,  ope-riilitig 
pvofll.  before  providing  for  laxc-s. 
l.itallc'd  .$:;.S  1 G.  1(ib.  lo  which  is  added 
.$2G7.1.7:i  income-  fiom  sc-c-ntities,  ch- 
posits,  eie..  tiiid  $.7,422  miscellaneou,' 
iticonie.  bringing  the  tola!  in  $4.21i'i. 
!'7i;.  .Afle-r  prcividilig  .$'j21.0G1  I'or 
laves  for  eiirrent  year,  against  $2GG.- 
GG2  in  the  previous  vciir.  lu-i  i>rofii 
amounted  to  .82.782,912  ,'is  above. 
Total  earned  surplus  of  tlu'  'om- 
pan.v  at  Miireh  21.  l!i:'.G,  amounted  ;.■> 
$H'.t2Lbl8.  e'lnivalenl  to  over  8 1 
por  share  on  Hie  ontsianditig  ciipital 

I'he  h.-ihincc-  shec'C  shows  eiii  rent 
as,.;eis  of  $  1 2.thi.7.  t  ^9,  iis  eomptired 
'virh  $  I n.G  1  LG7n.  incltldilig  $S(;!i,.79G 
cash.  8428. .708  bullion  on  hand  and 
in  transit.  Government  bonds  iin.ar- 
kei  Viilne  of  $9.181.2G.7i  8'(,ii22,()  1 .7. 

oihei  markeiable  se-enritu-s  wlih  :i 
'.  alne  of  87. ii99. 8.7.7  at  March  21  hist, 
shown  at  82.192.241.  and  teceivahles 
892.929.  capital  assets,  less  plan! 
ancl  crniipment  written  off,  iiie  shown 
ill  $.7.19.7.t)Gl,  while  dcfcrtecl  ehiirges, 
including  operalirg  and  c.'nstrnction 
sitpplies  on  hand!  pre-pav  menis  and 
(lefei  ted  items  iind  dcvelopnietil  e\- 
pendilnres  on  outside  iiropei  1  i<‘s.  arc 
carried  ill  8G,7.7,Stl.  (''urri-iit  lialiili- 
tic-s  iimouni  lo  81.719.1198.  iueluditig 
payroll  iind  aceciunts  payable,  provi¬ 
sion  for  taxes,  silie-osis  assessinen' 
iind  snndr.v  liabil it ic's,  c-t,  , 

Nc'vv  High  rciiiiiitge 

During  the  vear  a  new  high  recoid 
lonnage  was  hiindled  totalling  872.- 
iiiii,  ii,ns,  with  iin  iiverage  value  of 
.8'‘,88.  will)  gross  prodnetion  nmonnf- 
ii’g  to  88.1:21, 111,  In  the-  previous 
vc'iiv  liie  mill  handled  SG2.Ifii'i  tons 
with  average  grade  of  $1i),22  and 
gross  icc',\er,v  of  88. 819.770.  R,  .T. 
Lnnis.  gc'iu'iiil  manager,  in  his  rc-- 
pori  to  dui'ctors.  states  that  new  ore 
(h*v('lo|u‘d  during  Ihe  vear  has  hc-en 
.-ui'f icieni  to  full,'  maintain  tlie  orc- 
reservc'  posit i.in.  Dc'velnpment  on  the 
ii|,p('r  h  vc-ls  hits  reiulleci  in  finding 
fiirihci  extensions  to  previonsly 
V' o’  kc'd  orehodic's  iind  these-  areas 
conlinm  to  contribute-  Iioge  tonnages 
iif  'good  grade  coc-  On  the  lower 
levc'Is  trom  .No.  12  internal  shiift, 
s,,me  -if  the-  gt.-iind  considered  fav.'r- 
ahle  for  ore  Inis  lu-cn  (-xpliin-d  with 
''air  ic'siills.  Nc,  22  vein  was  devcl- 
ii|)i'd  for  an  addo  iciiiil  l.'i79  feet  m 
iire-  avc'iiiging  .:t'i0  oz,.  over  drifi 
w  iilili. 

Ore  rc-scrv  c's.  including  .--iim.iii'd 
and  broken  cue,  amounted  o>  2. . 77  1,72'- 
•i>n.s  with  11  value-  1,1  spi.sx  a  ton 
18:;. 7  goldi,  as  comparc'd  with  2.i:;ii.18| 
Inns  iind  grade-  of  8i'.,c;.7  (82'). 97  gohD 
in  Hie  prev  ions  year. 

stiime  77  protiertii-s  wen  sampled 
iiii'l  reported  on  during  the  vear  and 
fiiMo'iihh'  leei'nim'-ndiitions  wi-n- 
niiidc'  on  six,  -ine  of  which  was  op- 
lioiicd  willi  the  olheis  under  con 
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sideiiinon.  Diamond  drilling  'Ui  pro- 
lu-rlie-s  "pi  lolled  in  1  h ihoiiga man  did 
iioi  I  'lntirm  surface  .sampling  and  1  he 
option  lapsed 

The  option  on  the  O  Li-aiy  Malaitie 
group  of  19  (  liiims  ill  Giiillei  town¬ 
ship  was  ( (imph'led  iiti'l  'Iclntvre 
now  ov' IIS  on  ST')  inii'i  c'st  in  ihc-sc' 
(Taim.s.  A  shafi  wiis  sunk  to  :177  tec-t 
with  levi-ls  openc'l,  iind  1.821  leet  of 
horizoniiil  work  developed  2I.PPa  ions 
of  ore  aveiii.ging  .117  o/s,  nc  1  Ion 
'rhiriec-n  oilu-r  'laims  were  pnr- 
e-hased  outright  aii'l  1.7  were  stiiked 
hringing  the  total  to  l7  claims.  (In 
the-  Ranger  gronp  ii  promising  dis¬ 
cover, v  Wiis  made,  ami  in-nchiiig 
ill  'iig  "  nil  ili  illiiig  has  iiuli'  iiicd 
II. nab  Ions  of  "ii-  av  eiiig  mg  .21  oz- 
jier  ton  trom  .sni'lio-e  i"  the  127-fi. 
level.  \  Hi I'cc- is'in pa ri mcnl  shall  is 
heing  slink  to  .7.7"  fc'-i  itiid  a  t"n 
Icsl  mil!  is  heiiig  I  rel■Ied 

MANITOBA  BASIN 
COMPLETES  PLANS 

To  Concentrate  Work  on  Two 
Groups  of  Claims — Financing 
Arrangements  Made 

tofo'ito  Buirmi  I'li^  I  lu.cTicigl  I'lmr* 

T'li  imlo  Plans  I''!  1 'i29  opi'vat  mn-: 
ot  Miiiiitoliii  I’.asin  Mining  iDmpan.v 
l.td.  Iiave  been  eoin plc-t ed ,  slates  I,. 
R.  Ri'ii'l.  prc'sidi-iii .  in  an  ‘ifficial 
sliilemeni.  I'he-  eompiinv  proposed  lo 
conceiuriiie  all  efforis  "ti  ihc  llu'chi- 
son  Lake-  and  rioreiiec'  Wedding 
Rivc'i  picipciHi's  .Xdeciuale  I'ltniii'' 
ing  a  rraiigement;  have  been  com 
plc'ied  iind  funds  iin-  being  piovuled 
for  the  earr.'ing  out  of  iill  work  as 
ill  pri-seni  '"lilcmphiled  W.  W 
Beaton.  I>..'-i(  .  has  hei-n  iipiioinled 
(■insulting  enginc-er  and  will  persuti- 
ally  as.siime  charge  id  dev  (-li'linu-nt 
al  the  Hutchison  Lake  propeitv 
'  .1.  ,1.  ('oghliin.  prosident  01  Gillu-e 

'  Mines  I, id.,  has  liecii  eleeled  in  Hu- 
Imard  Ilf  diti-etiirs  iind  work  on  the 
'  l'hir*  iu  e-W  edding  Rivc-t  gioiip  will 
he  niider  the-  siiperv 'sion  ol  .Mr. 

'  oghlan 

In  a  leiter  to  directors  iindet  dale 
of  Mav  22nd.  Mt,  Heaton  advise.s  that 
wot  k  will  be  stiirled  on  Hu’  Hiitehi- 
son  Lake  properly  next  week  and 
will  inelnde  extensive  irenc-hing. 
sinking  of  lest  pits  and  geologiciil 
mapping  preliminiciy  to  diamond 
drilling.  .A  similar  sehcdnlc-  "f  oi>era- 
tions  has  heen  initho'ized  for  the 
Klorenee-W  eliding  River  pi  "pc-rl  ies, 
lull  it  may  he  sevc-riil  wc-eks  hefoie 
vv  irk  can  he  siarted  as  Hie  Spring 
hrc'iik-nii  is  still  under  wav  in  Hie- 
area. 

The  I  Ini  eh  isoii  Luke  piniieri.v.  own 
oil  by  .Manilobii  Basin,  immediately 
iid.joiiis  on  the  north  Hnichtson  I  akc- 
Gold  Mines  Ltd.,  which  is  now  under 
o|dion  to  the  Kii  ingi.in  inic-iests.  'I'he 
I'lo'ence  W'ciMing  Kivii  iiiiii'eil  v 
adjiiins  W'eddmg  River  Gold  Muies 
and  is  considered  m  lu-  wc-ll  lociiied 
Irom  a  st  met  ura  I  inid  geologjiiil 
.'■’andiioini. 

Pi  elimmai  >  opi-i  at I'lns  in  the 
Hntchison  Liike  puipeitv  resulted  tn 
the  iipeiiiiu;  i||i  nf  tw.i  vein  systenr- 
iind  fav  iii  iihle  gidd  values  w  ei  c-  oh- 
laiiied  from  |iannin.g  at  vaiimis  in 
ic  rv  ills. 


CASTLE-TRETHEWEY 
HOLDINGS  HIGHER 

Market  Value  Gained  43.  P.C. 
to  $1,845,000  as  at  March, 
1936 

I'oronto  Rut^Aii  The  Financial  Tiinea 

I'liii'nio.  Inei'ease  of  879I.Pti".  01 

i- i  |ici  "(-nt,.  in  market  value  of  sc- 
ciiiilies  I.-  shown  in  the  annual 
.  til  1 1  mem  id  (  ii.-i  le-'I'i  et  hew  cy  .Mines 
l.:d  tii;  the  yeiir  ended  .March  21. 
I''29,  Piiiiil;  Viilne  of  inveslincnts 

ii- mam.-  iinchiiii-.e-d  at  $i2t).hGn  but 
n  iii  kei  Milne  is  np  10  .8 1 .8  l.'t.OO" 
Hum  8i.28t."ii".  Ca.-h  mis  been  1  e- 
iinced  III  712.111.7  from  $:!IG.2G2  and 
..  hiink  I'Mii  of  .S2,70  hull  appoiirs  as  a 
n  -tili  id  invesimeni  in  and  advanec- 
'I  (I'lK  ;a  Gold  Mines,  These  ndviin- 

i;i .-  .imo,int:ng  lo  .(772. h"t  are  .'hown 
.IS  lU'H'iied  iisseis  hut  are  a  firsi 
eliai  ge  oil  tiniega  earnings.  1  he  Ome¬ 
ga  mill  wc'ii:  lino  ptodneiion  l.iie  m 
.lanuaiv.  I";;ii  1  a.slh-  now  owns  2.- 
.79".()h"  .-hates  of  Oinegii  out  of  the 
).iiOh.iM)ii  -hares  on! stiindin g. 

In  lead  ol  improv  ;ng,  ilir  silvet 
ii’iitket  hits  weakened  and  (''astle- 
I'l  eihevv  e.v '.s  .si  I  vet  tiroperiies  at 
(lowgandi.  remain  idle  These  pro- 
pi  ttics  t.rc  carried  in  the-  haliincc 
-heel  at  82.2til.h8.7 

liu'iin'-  il.iring  the  ..ear  was  deriv- 
'■'1  entiiel'  from  mv  estnientr;  and 
'MIS  tip  III  8:i7  917  ficiiii  :Vt2,19|)  m 

Hie  piieeding  vear  (  peraling  ex- 
pcti.s'-s  tot. Hied  817.11"  leaving  pel 
psollt  I'l  .81". .7. 1.7  I'unal  lo  1.7  cent- 
t)i-r  .'htite  lit)  ihs  2,7"9.""2  share.s 
out , til ndi!) g  .Net  prom  in  the  pie- 
cilitig  ;.rici  v'iis  827  1. 18. 

Bailor  Gold  Outlines 

Program  of  Drillin’'; 

Butfan  Ttic  t'lii’n-i.^l  'Fini^* 

I'nriilll".  I'.  I-;  D.'1”.I''1.  ciitl.llll. 

trig  cDgineer  for  Bailoi  Gold  .Minr  . 

\  i.  ited  the  S.  .71,  group  of  claim?  lo- 
(iilcil  at  lliilfvva.v  I.iikc.  Mai)i;olM. 
on  Ma.v  22nd  and  .spotted  a  niimher 
of  lirill  holes  for  it  piogram  of  dia¬ 
mond  drilling  I'h's  vein  on  wliieli 
work  l.S  h'ing  eiirried  out  showed  a 
length  of  70"  fi-ei  on  surface  with 
average  assa.vs  of  827  In  gold  per 
Ion 

I'wo  ciiamond  drills  have  been 
:-hipiied  to  the  comiiany's  (2old 
.-Jliowcr  group  Ilf  cliiiii;  ,nt  Morton 
Lake,  and  a  |iro,>giitm  of  drilling  will 
cotnini'iicc'  on  this  pinperty  within  a 
week,  iii-eonling  to  W'.  K.  Bailor,  pre¬ 
sident  I'litce  previous  drill  hole 
put  down  on  ihi.s  pioperi.v  to  a  depth 
of  III"  leei  reinrned  :in  a  vet  age  of 
$|:;  9.7  in  gold  per  ton  arioss  a  width 
of  1 2  iiichi-s  fot  a  length  of  2""  fee’ 
with  lioih  ends  .'till  open.  The  nc" 

I  .impaign  of  drilling  is  being  don ' 
to  prove  conditions  at  depth. 

tiiswt  Rivti:  (  \rir\i 

In  th"  mining  'cvicw  Tlie  l'■•■1:l;^- 
ciiil  Time.-  la.-i  week  it  Wiis  sitiicl 
that  .\lhnnv  Rivet  Mines  v'ti-  eaii- 
iiali/ed  .■  '  2.0IIP,"""  sliares.  a'l 

i.-sucii  I'hi.'  should  hi've  t-i-'iil  cae- 
iial  1111(1, 1)1)11  sltaic-.  i.-.-ii''d  2.1"". 
lull) 
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.At  it  speeiiil  mpciing 
I  .s  of  1  )n)iiirrinei  Minin 
Mon'iTiil.  a  iiiii'iiv  il  I  wiis  givi'ii  to  a 
nliin  snlimitfed  h.v  difpi  tors  to  sell 
the-  ciiinjiitny'.-  propertv  'o  Diini'C' 
Gold  G"rtiiii  .11  ton  fill  p.7"(),"iiii 
■-lliircs  I'f  Hi*’  hitler's  .-tutk. 

Dumico  l,,i.-  nndci  1 '.ii.sidei  at  u m 
-cvc-iiil  iificfs  111  finan’ci.  licvehio 
iiiml  of  Hi.-  iti  iipc-r'.'  o.  pi 'ulu'  ti.in 
i -niiti ri; ii'.'i  lici  .lines  a  Imliliiig  ci.m 
paii.v,  leti'iiiing  '-ontf''!  of  Hi 
panv  mill!  sntficii  ti-  spares 
UK  11  h.i  , '  b  'I  II  pill  I  li 

ii.ild mg  .  "I  1  -iipa  I  line 
'I'hi  leliiim;  lii.a-ii 
re  :  lei  li  d  .1,  fidl'- 
l,t.-i  'll!  .liiiili  .s  '  o.ipt 
;  I  csiil'  11 1,  I  I  -il  Ip:-  V,.i ti ;  -ec 
I  reasiir'  t ,  .la  tin  .  Mi  \S  il  I  laiii , 

.7  I  .i  ciii I r.  I'iric  rciiieaii 
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Northland  Prospectors 

Wind-Up  Authorized 

Toronto  Biironii  The  Kin.incial  Times 
'riifiuilo  NorHil'iinl  I’ro  ■p,.cti.i 
l.T'l  sliarclmldei .-  til  a  meeting  held 
reeciiilv  a  11!  horized  the  wimlinr-'ip 
will  be  im-  of  the  eompanv  .iiid  Hm  siHc  of  as. 

sc'ls  and  a  om  -lhii'l  i!iliie:-l  h -'d  in 
a  piiiperlv  in  tin-  \!b.inv  River  ar'-ti 
In  Bi  el  I -Trelhewev  M.iic:  fot'  1.18" 
"""  shale's  of  ihe.la.I-'c  eonittany'.-. 
sloek  .Sliiire.'  will  be  di.u  1  Ibuii  cl  on 
an  I'Xcluiiigc'  biisl-  of  a p|irox ima ic-h 
2,2i)ii  sliares  of  Bi  el  1 -'rrclhew  t-v  fni 
etieh  shall-  of  Noilhliind  I’ro.-iu-et 
ore  held  Hreii  holds  the  remain  • 
ing  Iwo-thirds  iiilerc-si  in  the  .Mhanv 
river  groups  and  Ibis  y»-ar  il  is  phin 
tied  to  earrv  on  further  prospeciiug 
and  a  geophysical  siirvc-y  prelimiu- 
iirv  to  il  prohahic-  ciimpiiign  of  dia¬ 
mond  drilling.  Some  S2(i.""n  hi-,, 

lu-en  expended  "It  ch-v  elopmenl .  1' ■ 

wiu,  staled. 

I 


7S[eu'  Gold  Discoveries  at 

B7.UE  STAR  MINES 


7\eu'  cliscoieries  just  viadc  on  this  property  arc 
assuming  major  importance  Latest  m formation 
and  assay  results  will  he  foru  arded  upon  rcc[ucst . 


Lloyd  [>ott  and  Company  Limited 
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NEWS  OF  mining  AND  OIL  SECURITIES 

UTTLE  LONG  LAC  | 
MILL  INCREASE  ! 

me  .scciion  InctDcd  in  dianumd  rii  ill-  west  drift  i.'?  expected  to  reach  this 
ing.  Ihe  best  hole  of  the  scric.s.  it  pomt  sometime  during  .luly. 
will  be  rer, tiled,  cut  13  ft.  of  <77  In  other  respeets.  it  i.s  offieiallv 

me  at  a  poim  apprttximmelv  l,:'.7ofi.  .stated,  opeiation.s  are  proeeedmg 
vvt'si  of  the  sluift.  The  (th  level  noimally. 

BEING  DEFERRED 

Awatintr  Results  From  Elxplora-' 
lion  Parallel  Zones  and  Lower 

Mining  and  Oil  Briefs 

WOOD-KIRLAND 
TO  BE  WOUND  UP 


Ontario  Gold  Output  In  April  Was 
Below  March  But  Well  Above  *35 


Levels,  Shareholders  Told 
RECORD  OPERATION 


Shareholders  at  Meetin?  On 
June  1st  Will  Consider 
Move 


Anno\M||.;.\n  _  Tt,r  .‘■•rcntH  rli;i- 
monri  iJmII  >k'1o  ;,t  tlio  \  rrr'N.'h  raH 
IMop.'ri  is  r  rpoi  ted  iTi  artviers  froiii 
N"iatnia  In  intri-srclrrl  Iiish- 

srn-l.'  ora.  «i,h  iha  said  t„  |,r 

nnont  1  fl,  ,\'o  as.sai  ir.salts  ato 
a  vail  a  li  la  as  \  a  i 


'Toronia  Riirrau  Tha  Financial  Time* 

Tornnio. — Litilo  1/OtiR  I-H'' 
make  no  decision  on  incrrasinc  itio 
mill  tonnape  uniil  tlio  parallel  /.one;> 
and  lower  levels  have  been  exi>lor- 
ed  .loseph  Krnnplon.  presideni,  in¬ 
formed  shareholders  ai  ihe  annual  ,  ahla 
meetinp  last  week  The  capaeii.v  of 

the  mill  has  been  pradually  inerea.s-|  m  —  TiTa'  naw 

ed,  althouph  before  buildinp  a  larp-  vajn  at  itiua  .stai  .Minas  m 
er  mill  ihe  m.inapement,  wants  to  be  stnppad  fm 

■■■  VVltll  P.l 


I  lona  I 
iSabakv 


“haia.s  to  mmont.v  lioldai.s  in 


nintiooii  —  loaniond  drillmc 
north  ironi  iha  .yni1-fi  lava)  at  a  Ml 
dairraa  anpla.  r.'dcood  Kirkland  I'.old 
Minas  has  •-looun  l  araad  a  wall  mina- 
ralizad  zona  whii  h  i.»  p.iratlalinK  tha 
■  't  I  vain,  aaaoidmc  to  Kirkland  I.aka 
laptots  Whila  no  as.-avs  ara  avail- 
•■I  Iha  sliidpa  ov  ai  a  nidlh 
I"  faai  laiurnad  ,a  valna  of  J,i3i1 
Id  Jiai  ton 


^11  .tU  I\  lal'  —  Shawkav  t'JrtId 

Minins  v'<>  ha.s  anroiinlatad  anothar 
hish  srada  ora  .stu.ot  in  ilavalottnit'nt 
on  Iha  atli  laval  ai  a  point  I'Ta  r,al 
aa.st  ivf  tha  shaft  with  .spa),t .apu la r 
free  sold  shovvinp.  aiiordins  to  ,los. 

•M.  ivonoiisit.  V  ica-pi  asidant  of  tha  htited  in  order  to  assist  in  finaneinp  ! 

Kirkland  Gold  Belt.  Gaier  the  pro- 


sure  of  the  ore  siliuilion.  bo  said 
The  vonipiTiiv  oxiiotls  to  have  addi¬ 
tional  power  wiihm  a  short  time  and 
it  is  expeeieil  thiii  the  null  will  pro- 
bablv  be  ineri'ased  to  tons  some¬ 
time  in  .Iiilv. 

In  his  address  to  shareholders. 
President  Krrinpton  .statefi  itial  he 
did  not  want  to  ov  ei  esi nna te  the 
mine  whit  h  has  lived  up  ii>  e\peft- 
fnllops  Till  maniie.ciiien:  has  been 
meiettnc  with  pood  .ueress  in  devel¬ 
opment  on  the  lower  b'Vt'Is.  Past 
year  vvas  one  rvf  etvniintied  toiildiiiP 
proprani.  I  'lvst  ;  of  dev  tvipjaip  nt  anti 
diamond  drillina  wete  >i.,n  per  ton 
If  vv.is  fouiid  ’bat  the  piemr''  vvas 
liifiereni  iindeipreiiiiid  as  widths  of  .• 
to  It  teei  fiPlireii  I'ti  last  vear  were 
found  bv  efoss,  tn'inp  to  have  wider 
areas  whieh  :it<'  bemp  mined.  While 
this  h;is  had  Uie  effei  i  of  redut  hip 
prade  it  has  inere.ised  ronnape.  The 
maua penient  has  not  been  able  as 
vet  to  ileteriuine  how  hip  the  mine 
will  be. 

I'hayer  Pindsley.  viee-president.  in 
steondinp  the  adoption  of  the  annual 
report,  stated  th.if  the  operalinp 
prof't  of  '1 1.;  as  shown  in  ilie 

report  for  the  first  ve;ir  of  operation 
was  a.  reyoid,  additip  th  u  he  didn't 
know  of  an>  other  lompan.v  that 
has  been  able  to  show  su- di  a  record 
In  reply  to  a  ouestion.  .Mr,  prrinp- 
ton  St, lied  that  slashinp  on  the  podd 
f",  level  showed  eoiirse  pobi  with 
muck  sampled  reiurniilP  ^..’t 
pnld  per  ton  Mine  ni.'inaper  .\  \ 

Piarton  stjitetl  that  the  two  lower 
levels  look  better  thati  any  other 
two  etit  so  f;ir.  t'nftilip  has  tioi  yet 
.startpfl  here.  While  it  is  know  n  thtit 
the  parallel  roto's  contain  ore  it  is 
not  known  bow  importiini  they  are 
as  yt't.  The  eontpany  inay  .-pend 
more  on  developnnni  lo  pet  the  pie- 
tiire  of  the  mine 

The  rnastinp  plant  lias  been  oper- 
aiinp  onlv-  a  short  time  and  has  iMit 
been  lompletely  vvorkeii  oi|t  ;is  yet. 
rxtiaeiion  is  now  abotit  'i.',  jier  cent, 
with  flotation  tailinps  of  HPi  ozs. 
The  plant  is  now  trealinp  ahoiit  :1 
tons  of  concentrates  daily  runniiip  1 
to  1's  ozs.  pold  pe'  ton  atid  the 
eompanv  at  the  I'resent  time  is  pei- 
tinp  Hd  ozs.  pold  daily  fitiiii  the  plan' 

I  on  cent  rates  are  hemp  stored  for 
treatment.  The  expense  of  instalhi- 
tion  of  the  pl.ant  will  soon  he  taken 
rare  of.  \ir.  Prnnpton  said  The 
president  iie<  lined  to  furn'sh  the 
ni^etinp  with  ptodufion  fipures, 
.'-tatinp  that  these  were  always  avail-, 
able  at  the  tompany's  of'tve. 

Other  business  wav  approved  vvith 
•he  former  board  of  directors  re- 
fleeted  Shares  represented  ai  the 
meetinp  bv  person  tinil  proxv  to- 
falleil  TOP, 71k  out  of  the  total  issiieil 
l.■|pil;ll  of  Pk:',:’,. 111111  shares. 


eilth 
lisrn 

eiiLrth  of  neartv  L'On 
nd.^  of  the  e\ pi.i -iin  e 
stdt  emit  iiiii'iiR.  Tlie  vmn  will  av.i- 
ape  hmter  than  tS  inchr.s  m  vvMth 
not  iiutiidinp  one  soctien  wliich 
.'h'ivv.-i  an  <!  fi  width  ’I'he  first 

assav.s  fr.'in  the  vein  ran  JJ.V  L'lV 

1 'I,  .3ito  le  .and  tJ.T.ie  per  ten 

<  I  »lll»  f.Ol.n  —  iiffti'i.ils  ef  ftai-k 
'tohl  Mints  !(|.i,)rt  that  the  east  iIiTt 
■  n  'h‘‘  1  r  '-ft.  level  at  the  propertv 

tv  the  l\“nor.a  ni'ninp  div  is.i'n  ;s 
-h"vv  'HR  sti-adv  i  mn  I"  v  r  men  | .  with 


ciontiatyv  This  niake.s  tl,,-  iliird  hi„.. 
piadr  me  shool  on  this  horizon  The 
.slopes  on  Ihe  upper  levels  winch  pie- 
vioiislv  shewed  a  width  of  .!  feet  now 
stievv  a  width  of  111  to  t1  feet  wit  It 
averape  piade  lietvveen  $.'n  and  fr’a 
per  ton  F'lfi.v-tvvo  vats  of  ore  sent 
t"  tlie  mil!  recently  averaRerl  fttii  in 
Cold  tier  ton,  Mr  Mcnonouch  stales. 

To  dale  |lie  mill  has  liandled 
tymvii  tons  of  ivie 

total  !t;i  nnn  ions  u  cs  expected  that  letter  to  sliaroholders.  that  .Morris 
moiithiv  pioduction  will  average  be-  u-i,.L-1nnH  baa  reached  a  stap 
tvvcvn  nno  and  $ta.noo 


Toronto.  — Gold  prodih  iion  in  On 
lario  for  .Npril  had  n  loi.al  value  of 
$6.5Sfi.l  Ip.  ;i  decrease  of  S I 
from  the  ^li.T H i<  p, tried  'r 

.March,  anti  compares  wiih  oiiipif 
_  .  .  valued  at  it:,‘,..-)P8.1  P!  in  .April.  I"';.. 

Toronto  Bureau  Tha  Financial  Timaa  laccoi'dinp  to  report.  Icleased  li.v  till'’ 

Toronto.  special  general  V'"'"’*"  ' 

of  Wood-Kirkland  Gold  ^  '"""P  ed  ihobichesi 

'  production  rate  vviih  output  of 
f'TH.TO'i.  an  increase  <■'  xp;.',  .■..yn  (iv  fi  | 
Ihe  $11. SI  putt  foi'  the  monilt  immo- ; 

(ttiier  tire  IS  re¬ 
ported  enrtailed  oiilput.  with  Kiik- 
liind  I/iike  down  .tjo  .  tST  to  fT.Thn.- 
)J'l.  .Mataehevvan  tiff  .^tllln  to  ; 

PIT  and  Northvv  cslo.ii  (.ni.irio  down 
.$ST,r,74  10  .$liSl’..',(t:. 

A  feature  of  the  .April  .slaiemeni 
is  that  durin.q  the  month  ore  lon- 
nase  milled  vvjis  reduced  in  all! 


I 

'irtb'r  ef  oiiliuil  fill  .April  follow:  | 

I’oriiipiiie  Bell  (!l)  llollmcei 
,M  Tnl.vre.  Dome.  I  ill  I  f  a  lo- .A  11  ke  ri  1 1' 

I  dnituiruiii.  I’aviiiai'lei  .  .Anulo-l Itiro 


nian  iX'lpoinh. 
Gillies  Pake. 


Ko.s 


(  l(ollin:;eri 


Kirivliiiiil  lake  l!M  -  Pake  Shore. 


meeting 

Mines  will  he  held  in  Toronto  on 
■Tune  1st  at  12  noon  when  share¬ 
holders  will  he  asked  to  approve 
the  windin.g  up  of  Ihe  company  and  i 
surrender  of  its  charter 

When  Wood-Kirkland  sold  its! 
property  to  Kirkland  Gold  Belt  j 
Mines.  Ihe  shares  of  the  latter  com-  I 
pmy  received  were  held  undislri-| 


Wrichl  - 1  la  i  ci  ea  v cs 
S.vhiinile.  .Macassa 
llobl.  Tnburii.  (line: 
Millneliennn  (fl) 


Teck-I  I  uchi's. 
KirIvT.itiil  Ptike 
.  f'.idgood 

Yonne-Dav  iil- 


.'on. 
ie.v , 


.Maltieliew  tin  (  iin.'-olidaled.  Ash- 


prrfy  was  sold  to  Morris  Kirkland 
Gold  Mines  for  shares,  which  will 
ultimately  be  distrihuted  to  Kirk¬ 
land  Gold  Belt  sharchelders  on  the 
basis  of  one  Morris  Kirkland  for 

,  .  each  3  Kirkland  Gold  Belt.  It  would 

liR'i  handl'd  over  .  r-*  r\«,. 

while  r^.>^crves  app<‘ar.  slates  James  h.  Da>. 


AorMinesIcm  Ontario  (IfD  — Pllile 
Ponu;  P.ae,  I’iekle  (row.  Ibiw  ey .  i 'cii- 
linl  l’alrici;i,  .Noiihern  Umpire.  .Me-, 
Ken.:ie  I’eil  Pake.  'T.ishol.a.  I'tirwiii.' 
.\rdeen,  rarkhill.  .Minlo.  SI  .Anihonv  , ! 
Weiidiiro,  .Xorili  Shores.  Keitora 
I’rospeetor.s,  Bed  Crest.  | 

I 'rcirluei ion  hy  .told  mines  m  .\prii. 


camps,  including  Porcupine,  with  to-  Ui:’,k,  tis  leporied  to  the  Ontario  De- 1 
lal  tonnage  til  filti.lftl  against  iit2,-  piirlmenl  of  .Mines,  also  comptir.alive 
2 1  ft  tons  in  .Mtireh  and  55S.fi22  lon.s  ,  figures  for  .April.  Ib-IT.  are  shown 
in  .April  last  .vetir  below.  All  valties  ;ire  in  I'.inailian' 

Ontario  producing  gold  mines  in ,  funils. 

MUMTII  V  Ot  TPI  r  OF  ON  FAKIO  OOI.O  MINKS  la’-t-T. 


TRADING 

FACILITIES 

Be  iiiiiiiitain 
an  act  he 

LISTED  .111(1  L’N LISTED 
DEI'.VKTMENT 

Thr  laciittirtA  of  this 
ment  nrr  at  your  di(ipo(i«1 
Ic*  find  tho  best  niatket 
ynitr  lintf^d  and  iinl{»ted 
tr.innactioitft. 

Williams,  McLean  &  Bell 

I  / /•  r»; />/•(  '  1  hf  /otrto'n  F 

Iv’iclitaontl  SI.  IV.  Toronto 
ADclaide  ‘t90'2 
BRANCHE-S. 

197  Bay  St.  ADelaidc  6061,  Toronto 
297  Bay  St.  ADclaide  2124.  Totonto 
Imperial  Rldj;.,  Main  dr  Hus:hson 
Streets.  Hamilton. 

RAkcr  1120-7-9. 
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I'gIU 


1  M 


1  ntjnd 

M  p-ntii 
\n  pt  fl 
tint  tlif' 
•nf't  »})•• 


h.) 


(I)\ 


'MJ:  f*  col^l  ’’1 
•  |1>'  «  of 
Tlr-^  rinpnirnt 
dr  d.  firvi^lv 

1»  lu  h  -  a  i  «1  i«'‘«  •  ■'»! 


p«-* 

•'■‘iifli  irp'd 


’•HION  4>’GO  GOl.n  —  .«!h^'nanan 
•Jolfl  .Minosi  IS  in  .sto^dN  prntim'Hon  at 
itM  p»(»po?tv  in  thr  Okn  di.**trM  i  and 
«  nnip!rt('  mi!)  rlnan-up  will  mad^ 
uitliin  nrxt  rnnpl^  oT  wpf*k.''. 

.Id«  !n  lUvons.  R  \'Sr..  m  no  nianasi't*. 

''tatnd  that  th«'  null  rircuit  CTudnaUv 
i-  Ivrin;;  filled  and  nf‘Nt  hrirk 

-honld  a  f.Tirlv  g«>od  rd^a  of  nvll-  1  P«irp(i  for  tiip  nutO. 

iirnds  and  roc^nverx  Work  on  thfjlirvp  should  TlOl  bc 

whrn  Kirkland  ftold 


ir  is  no  longer  nrccssary  that  the 
Wood-Kirkland  shares  should  he 
pooled,  and  directors  have  decided 
lo  distribute  the  stock  as  soon  as 
possible,  so  that  shareholders  van 
;:et  iheii  proportionate  Kirkland 


ni  M.or  i  o>>ni  .  — 


•  vd  nu 
Mi.'n«j‘'«i 
h*-'  p-  '•  I 


.•igw 

'Mipanv 


pn»p«rf^•  I  .• 


"nf  on 
r  ?  '*d 
load 


\  d^- 
(>!•  thr=' 


tn  !1  .Tl(iit:on  to  hr  ncr  th^  cnpaoit> 
from  .'*♦  In  100  ton;<  por  day  i**  mo- 
I  '  ^rdins  Tho  a«s.iy  plant  j.'?  workom 
t  ;n>d  '••aniptins  ind'<-at<".'^ 

!.  r  hrri'tt't  than  1  •>  p#'r  ton  a."  Ih** 
sr.-d''  S'-irig  to  thr  mil! 

,  riHMi  r’>o\-r \nii.i. —  Th(3mp- 
I  >'01 -» *adil!av  .Minnis  indl  n'-'w 

• -p*  r.'i  I  in;j  on  a  L.T.-iis  cT  toil  lon.w  doil.v 
f.'T  p!*'l  •  inma :  ,v  I'l^an-up 

•  in  dnfl-^  -‘n  lh»  IOO  arni  -'’Ort 
»\(0.<  .lAotas  iv.;  about 
lop-  hc'tnc  O’* '’ll  n  tb*'  mill  f«ii  n< 
inn  ^^'b  l'^  '*nr|io!  wrr'' 

m  'kta.i't  '01  n  hO-i.-»n  ba^is.  ii  has  h(?rn 


which 

far 

Belt 


land 

Distribution  will  he  carried  out  bv 
the  Prudential  Trust  Co..  Toronto, 
as  soon  .as  possible  after  -hine  l.ith 
on  the  ha.sis  of  n  shares  of  Kirk¬ 
land  Gold  Belt  for  each  S  shares  of 
Wood-Kirkland  "held 


found  nior< 
hiphri  v.nr 
•  •onlinurd 


fra.’^i  b1  fi 
.  which 


to  op/'ra Ir  at  t he  i 
will  prc^bably 
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Tolal  for  Ontario--  January  . 
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'io  not  1*0 

r'’('<?p»inil  AA  1 

,inrr  151, M  roenvorrH  in  nnr  mHnltt 

i'A  held  for  «ihif>ni(^rii  m  ;i 

laft'r  pi-'rii 
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rc(  fiu  1 1 V  h*'-  a  i  n'» 

•  'or> • ; nuos  at  p  nr’ 
ii.-<})ip  ho’dmT'i 
;  pc  (  !  .'kh . '  1  ,$■  o 

AM  \\  rnc***iint'*rcd 

Ml  hole 
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i^fiMV’murt  in 
'  t  d  \T  ■  n  i  n  iT 
i  n  I  c  r  c  t  d 
M;.l;>r. 
thcorc  lo. 


Mining  Market  Record 

Bv  r  OI-.EARN  A  CO. 


'(1  inir 
1  n 


I  h. 


GfH.D  I,4KF:  4||NK>  —  .«hn'r  .<ink- 
•‘S  !.'<  p»•o^r^^dln^  .an<l 

'’tnano'^s  a  • ho^rj-  pmv’dvd  »o  .  t  »  \ 

•  uT  th''  prn^r.TMi  o'*  iin-M'- 

s  » '  •  1 1  n  d  d  o  r  ’  o  p  in n  t ,  >i  h  a  r-  r*  h  •'«  ’  d  r  ' 

•  :.Md  l.ako  M-now.  f/d.  \v''i'r  inf-Tm'‘d 

bv  T  \ndoi<«>n.  prT.''^’d''nt.  n  ’  rho 

’rr.'T  rvnP'ial  n’''otin2'  th'’  coi  panv 
hold  in  \V  nnipos-,  N  i  br'oo..  ompM  »  i - 
m''n’  •b.i'r  down  lo  fof't  av  'th 

-a  '.•t.'ifio'^  ■•'i?  Hi  1  .”.D  'c'C'X  fo*  1 )' t'  f  *s* 
io\*-’  Tho  noyt  sranon  $aM1  h*'  ntir 

:  1'./'  :’(*!(. hoii7.on  anrl  h\  'fir* 

>>'  fhl’rv  .ftjnoA  G  •  o<  •kr*!  I  *  l  I  hj  ;inil 

•  w.ll  hocn  ••n  hn!h  tovoi,..- 

(.Ol  I>  *  R|:FK  —  \n  aorivo 

ilrv''>opn  ''n»  program  ha*  h»-‘''ri  -i.-itt. 
--d  on  lb''  r;.ild  ?d'no.  r\  f<»w 

rni|o<  f'oui  K-'nora.  nosii’t*;  -  f  'v- 
tonyv/'  .t:;unond  drMl’ns  bav''  nr-fV'n 

It'l'A  Va*in'  .s  '^..r  t  1  A(*  frxf-l 

n  lon^rh  coofl  .'kfopMi:::  Widths, 

wfv  t!  h;i'2  h«  on  f!o.  ^dof}  r.»  foniinuo 
k-nhins'  rho  pro^trn’  •ih:('’r  and  pr-»- 
v'lo  two  w-'t-k'Hir  iir.vd'ifi 'on  1o\o],i 

I’i.Mos  hivo  horn  •■'inpl'fod  fo  in.*fa] 

;i  ♦.»  h'oron  ml'l 

^irKr>/.iK  ni:n  i.4i\i-:  -  rroduo. 

T  m  a*  .M  K-Pz  o  fjod  I.ak'’  Gold 

■Mnio«  v.  jopr.rtod  i"  ho  on  rrop  1 1  \* 
I’lnninc  af  iho  vair  of  ahoin  trAAOrt- 
poi  month  Tho  miM  ha.s  boon  opof. 
a  t  ■  n ::  at  f  1 ion*  r!  a  ■  1  v  and  .*  h  *•  u  M 
ho  -lopnod  i;p  u,  ion.*  b>  lh»'  . 

‘  mi  of  tho  monfh- 

%lr4\  \'l  I  KISS  fiOl.F)  —  MoWaPorc 
TJoifi  Mmo,^.  Roiivn  sortlon  Gijrboo.  {« 
r'-p'-rfod  in  .'<»»  ft  on  a  n^Av  --ro  .vor- 
»on  .a»  tlio  ttb  !ovo|.  prtail-  ar'' 
I.T  Umcr  pro.-ont.  but  fiirthoi-  word 
's  f\po,-if,i  AA'hon  '•ffirMa'*.  who  ''low 
•nto  »!i'  imii*'  roronMv  foturn  M-om 
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\Ioxandrif<  Gold  .. 
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NICOLA  PREPARES 
FOR  lOO-TON  MILL 

Flotation  System  Being  Chang¬ 
ed  to  Accommodate 
Richer  Ore 

The  fnnrivvinc  statement  has  hern 
ismjei]  frtjm  the  hearl  nffiee  nf  .\jeola 
.'vtitii'.-  ,y-  .Metals.  I.imiieti.  ;it  Yiiiictiu- 
V  er. 

"Knenuntered  new  otesheoi  on  ::2b 
level  of  Knlerpii.-e  vein  on  whieh 
winze  now  bciiiL-  :  nni-',  a.-sav 

shtivv  s  37  ;;obl  .'intI  7.2  .-vilver.  .\lso 
struck  new  otefliriot  on  -■..■.ft  level  of 
sanievi'in.  Mav  e  conilileit'fl  l.Tbfeel 
of  tlii-'t'iia  on  III!'-  •■'hoot  anil  the 
faee  still  in  me  with  i;i:-t  ;is:av  .13 
eoM  tint]  22. .7  silver.  The  vein  is 
from  I  to  i;  f.'ei  wide.  .\l.so  t'.yplor- 
inr.  eri  riulv  (ii.-covered  shoot  on  Tu¬ 
ba!  I'ain  vmn  ave— .min:;  better  thiiii 
three  feet  wide  anil  l.'isl  a.sstiv  ciive 
.2(1  cold  .and  2'*. 3  lalver  .\1I  fiiees 
on  whifh  we  .att'  now  workiiic  :ii'e 
m  cetod  ore. 

"The  flotation  sy.strm  is  heinr 
elian:;e<l  to  .aeeonimodiiie  the  rieher 
ore  now  heinc;  mintii  an<i  all  mate¬ 
rial  neeessnr.v  to  step  mill  tip  let 
over  Ififi  tons;  d;iily  eapaeily  has  been 
bou-lii  and  p.aid  tor  anti  i.s  on  the 
ground  The  R  C.  government  an- 
rineer  and  geolouisi  in.spreied  mine 
last  week  :ind  exiire-setl  then  satis- 
faetion  .at  development  done  and  at 
position  of  .\i<i)l.a  as  producer." 

New  God’s  Lake  Program 
Gives  2  Working  Levels 
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EXTENSIVE  WORK  EMPRESS  CONSOL. 
PLANNED  IN  NORTH.  FINDS  NEW  VEIN 

N.W.  Territories  Expected  to  be  Preparing  Property  for  Intensive 


Scene  of  Intense  Gold  DevcI- 
ment  This  Year 


Hydrauliciting  Campaign;  May 
Operate  Mill  in  September 


Winnip.g  Bur. an  The  Financial  Timm 

Winnipeg.  --  Mxiensive  mininc  de¬ 
velopment— prineipfilly  of  g.')ld  -is 
expected  in  the  .North we.si  Terri¬ 
tories  this  summvtr.  .Aiusiin  I,.  Cinn- 
ming,  chief  mining  inspector  .-inil  rlis- 
triet  .Tgen!  for  the  federnl  deptiri- 
ment  of  the  interior.  s;iid  upon  hi.s 
arrival  here  from  Ottawa.  Stationed 
at  Kort  Siniih,  fion  niiles  north  of 
ITdnionion.  .Mr.  I'umming'.s  lertiiory 
t'l'  ltnlfs  till-  \'el!ow  knife  ;ircii  ;inil 
Slave  I.ake  district  wheie  .surveys 
made  last  fall  gave  promise  of  good 
rock  struct  tiro. 

Witif  the  break  up  almost  ready,  lie 
anticipates  many  pro.speciors  will 
make,  their  way  norili  lo  irv  ilteit 
luck  in  those  areas,  .Although  (here  [ 
are  insufficient  markets  ;il  present 
lo  warrant  any  agricultural  develop¬ 
ment.  he  feels  further  development  of 
mining  may  make  it  neeessttry  anil, 
that  farmer.s  of  ih;il  disiriel  will  be' 
able  to  make  the  ground  v  ield 
enough  lo  supply  the  needs  of  the  I 
whole  territory. 

■Mr.  (  umming  eonferrt'd  liere  witli  | 
offieials  of  Ihe  federal  puhlie  works  I 
tment.  the  nitirine  department  | 
he  civil  aviation  section  of  the! 
tment  of  national  defeuee.  .All  i 


roronln  Burctiu  Th.  Ftnancit,l  Timm 
'I'oronio,  Keernt  exploration  at 
the  Kmpre.s.s  ( ■on.solldated  Gobi 
■Mines  properiv  has  nneovered  a  new 
vein  si|nj|,-i|-  In  that  of  tit"'  main 
Kmpress  vein  to  ilie  sotifli  vvh'eli 
w.-i.s  iriiertl  for  2.3i1ii  ft.  with  width'' 
virving  from  :!  to  lUn  ft.,  aerord'ng 
to  advice  from  I'hatle.  Fi.^.srosir rs, 
president  anil  grnei:i!  manager  .A 
trow  of  men  nniler  '-It.  l»''s;-o:d''f  . 
diieeimn  itave  been  ejirr.ving  on  ex¬ 
ploration  work  fit  Ilie  p.isl  iwr. 
•nnnlhs  at  ihe  I'anpre.'ss  prnpeily 
neeently  ihe  i  revv  has  been  doubled 
.mil  efforts  have  been  eoneeiMr;  tci 


properly  ;i  eonsiderable  amount  of 
elearing  work  will  have  been  accom¬ 
plished  and  a  wide  ore  area  should 
be  uncovered.  Operations  jire  re- 
reportcfl  being  ualehed  iind  a  eon- 
sidertilile  amount  of  slaking  in  the 
vicinity  of  llmpioss  has  resulteil 
from  I'ne  re-opening  of  tlie  propertv, 

MIMNTi  Bl'TIO.AS 

ifis '  pj-if,  Toronto  Stork  Kxehangc  has 
cis  I'feii  adviseil  rcgtiiding  options  and 
tinderwrii  ings  on  the  treasury  .shares 
of  the  following  eompaiiies: 

01'  M.irry-lltdlinger  --  t'ompany  has 
'SO  sold  2i't0.00ri  shares  for  -^II.K-S-d  net, 

Riifffilo  t'aniidlan  R.v  underwrit¬ 
ing  agreement  .Miireli  12,  lOb.OO') 
•shares  were  sold  at  eent.s  per  slnsre 
with  pa.vmenis  iis  follow.s  — 
dovv  II  .ind  non  on  tlie  2n(h  days  of 
•Ala> .  iiily.  and  September.  The 
conipany  luis  received  tlie  down  pa,'- 
meni.  the  inst.-il mem  due  .Alay  20th. 
al.-vi  the  -lul.v  payment. 

t'luirehill  In  .addition  to  rereiving 
the  enireni  monihb'  instalment  uu- 
der  the  niitioii  agreement  I'ehiiiarv 
ilih.  the  eoiupfiri.v  has  .also  rercivcil 
pa.vineni  for  1.7.001)  shares  a)  k  rents 
|ier  share,  pint  of  Ihe  -lime  1,71  li  in¬ 
stalment. 

I.eliel  Dro  f'onipany  h.as  received 
)>a,v  nienl  foi  I’o.ooo  shfires  at  1,7  cent  •- 
per  shill e.  being  part  of  the  tOO.ooo 
sliare  hloek  under  option  at  1,7  rept.s 
per  share  until  fleeenibev  1.7lli  next 
of  (he  opiion  agreem‘''m  ilatetl  .I.imi- 
arv  till. 

R'  agreement  il.aled  April  ;,0,  lo.gg 
100,000  shaie:'  were  iinderwrilteii  at 
17  eenis  )ier  share  and  too.ooo  shiires 
optioned  a  ;  follows:  Two  hloek.s  of 
70.000  shares  eaeli  .at  "0  roiits  b' 
the  I7ih  d.'ivs  of  Alav  and  .Itine;  3 
blocks  of  loo.oio'i  sbari  !.  eaeli  at  tbe 
same  price  bv-  Die  17ih  ijavs  of  .Tul.v 
and  Angiist,  and  a  further  hloek  of 
100.000  shares  at  3-7  eenl.'.  hy  Septem¬ 
ber  37Di.  (ninpany  lia.s  reipived 


on  preparation  of  the  protierly  for  pa.vmeni  fot  tlie  bloel,  of  sh.ares  tin- 
iniensive  liyd raul iek ing  earn  dervvritien  and  the  first  two  in-st.-il- 
paign.  Two  earload-  of  er|nipnieni  nieiiis  undei-  tlie  opt  t  in  have  been 
ineliiding  two  1 1  v  di;i  nl  ie  .Monitors  p.aid. 


ment  by  tuillding  roads  .anil  w  halves. 

g  buoys  in  the  lakes  and  im¬ 
proving  radio  station;-'. 


hiive  alrradv  been  sliiiiped  into  Die 
properly,  l-llevaieil  lakes  on  ili-' 
liid|)orty  have  been  dammed  ni.-iking 
iivailiible  watei-  pres.sm-t  vvliie'o  will 
be  applied  to  hv-r|i--iuli(-kmg  Die 
detritus  froin  Die  ■-'iit-f;iee  of  the 
veins.  Il  is  liopoil  lo  luive  an  ex- 
peiimeniiil  null  in  opeiiilion  bv  ‘sop. 
teniber.- 

(iffielil.s  of  Die  eoninativ-  H  re:-- 
ponse  to  i-e(|ne.sis  pbin  lo  invite  a 
groii|i  of  mining  iiieii  to  ;Ma-oiii|>iinv 
it  pally  of  orfiij.-ils  lo  Di"  pro|ioriy 
ciiilv  III  .lime.  Il  i,  staled  that  h' 
Die  time  itii'  p  ii  lv  go.';  into  the  , 


Sladeii  Alal-artle,  Optionee  b.av 
taken  tip  I.700  shares  -at  27  rent",  pri- 
share  iiiidei-  Die  agreeuirni  d.aied 
.Novi'niber  7,  103.7. 
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Tnronlo  Buifau  Thr  Financial  Timr» 
Toronto.  .As  the  initittl  .-icp  in  a 
piogitim  of  new  lieep  development 
that  will  give  'wo  fuiditinn.al  wink¬ 
ing  levt-ls  sinking  of  Die  shaft  at 
God's  Lake  G.dd  .Mines  is  now  well 
nnderwa.v  Aetording  to  tin-  Ititest 
mine  refioi't  n:-.  eivt'd,  the  .s'luif:  was 
dew  11  I'.J'v  ft.  Tins  vv;i;-  i-n  'la,-,  'b 
since  which  date  pi  c'  lima bl  v-,  fur- 
Dier  1  ub.-;t.u)lliil  pi  ogres.  I,. a.;  been 
made.  Dwing  to  the  break- up  itie 
I.  gijl.-I;-  mall  deliv-i  l  ie;  h.avt  neen 
licld  up. 

Ihe  oh.jfi-iiva  for  the  pit  sc  m  in 
the  shaft  sinking  is  ''27  ft,  with  the 
new  levels  to  he  e.sttibll.shed  at  727'.sliai 
and  $77  ft.  The  iii-ograin  will  email ' 
some  .300  ft.  of  sinking.  :ind  w  ill  not  ’ 
ir.lerfeie  with  llin  work  iimimvviiy 
on  the  jiK-  eiii  woikmg  levels.  i 

While  ;-iliking  I  in  pf'igl'e.  the! 
drift  westwatd  on  the  1th  b■^eI  it-j 
being  extt-niled  to  tap  the  itnpiirlanl  | 
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”  U'J  Ton  far  i  ... 
‘^Lllivan  .  . 

!A-;»nitr  Cold  .  .  . 

la*hotH  Gold  .  .  .  . 

r •c  k  11 Mph**  .  .  . 

T*xa*  (  lO  0,1  .  .  . 

1  obn  r  n  Gold  .  . 

Tow;»Krrrir,  .  .  , 

Tr*«dAA'*ll  Pom.  .  .  , 

V  *n  t  u  re* 

\XGifr  M. 

Wav'ifd*  (on*  G  V 
XX'hilr^  V.«K!r  Silver 
WiM^^v  Poughlan.  , 
M'ri  "hf  -  7  la  rRre«  vr*  , 

'l  nur  ^'ankpr  G«  rl  , 
UNLISTED — 
Brfftt.  Tmh.  ,  .  . 
Cent  ral  ^lanil  oba 
(Tirmir/l  Rasrarrh 
rhiirchtll  ^1.  and  M. 
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i}tr  ■  appraiatii*'  .^horll.$'  '<n  thf  A'on- 

-f.H\r!  .'st(jf'|..  i:xr}iOli:;r  AVhrn  thr 

li(jmf;a»(.ir  '»r  R  (*•  ."'Ivrr  Mino.^  dl.«- 
irilnjM's  (  (‘it  jfi' a  t  r.‘<  on  sharr  for 
.khair  ba.*i.-  t-.  Iiold'  r.s  of  H  Silver 
of  thr  2. ’-00.000  yilbak-T’rr- 
harr.'-  to  >*r  oiit.'iiandmc.  .'iO'^ 
AAiil  hr  h'-ld  by  PinniT  (?ol(J  ATiniru; 
(•..  Mo.*l  of  Ihr  oMirr  aO'';  aa  1 1 1  -o 
(n  SrlukAA-r  inlfjref.s  m  G-'n'i'iii 
tlial  Mm  fror  .*10' k  available  for 
Marl'nu  mi  \ai)r''ij\r>  aaMII  ronsiMt 
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to  ?ir  d I? t  >  ! F)w t rd  lo  many  hold'^rs  of 
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Coball  ('onfacl  M 
nalhoum^ 

Dom.  r  xplorrr*  .  , 

I  F  ast  (,rr^t 
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■Goodti^h  Gold  .. 

I  lomr  Ol  1 
)  I M'J.Af^n  Bav  M .  . 

I  M .  Cons.  .  .  . 

Kirk.  'CownBifc  .  . 

I  akr  Mrirr,n  ,  . 
Lcbrl  Oro  Min 
.Malrobir 

.Mandy  Minrs .  ... 

N  >  s;  h  f  1 1  n  VY  k . 

Nordon . 

OjI  Selections  . 

I^arklull  (jold  ^llnr 
FVnd  Orcillr  .  .  .  . 

Porr,  (  rown . 
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‘5iidi»*ir,''  Ihn'*  - 
\l Vjofl  Kirklind 

X  ()dd  Lot 
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•‘No  matter  AvKat  sort  of  a  mood 
he  s  m  when  he  comes  home,  that 
spot  o  f  Old  M  ull  seems  to  set 
everything  right  ". 

Backed  by  over  100  years  of  exper¬ 
ience  in  the  delicate  art  o  f  ble  nd- 
in^  fine  old  Malt  Wh  iskies. 
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Blended  and  bottled  under  the  direct  supervieion  of  the  proprietor*  John  Hopkins  ft  Co., 
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Record  of  Canadian  Stcjcks 


■  r  {.omKfcl 

‘  T'-.fiff  .  prof 


Abitibi 
Ho.,  prfif 

Do  ,  rert  of  deposit 
Ajrnew  Stirpaiw 

Do  ,  pri>f 

Alberta  Grain 
Do  ,  prcf 

Amalgamated  Electric 
Do.,  pref 
Ausoc.  Breweries 

Do  .  pTf  •  •  •  • 

Associated  Tel 
Am  Tyanamid 
At»g)o-('an.  Tel  ,  pref 
Acme  Glove 
Do.,  pref 
Barcelona 
Bathurst  Paper 

Bawlf  (Jrain  .  ,  . 
Do.,  prof 

Beatty  HroH  . 

Do  .  pref  .... 

nel!  Telephone  . 

Blue  Ribl>on  . . 

Do.,  pref 

Brantford  rurd.»  pref 
Bra/llian  .... 

H'^ewers  &,  Distillers 
H.A.Uil 

B.C.  Power  •  A”  . 

Do.  Ff 
Briiek  Silk 

Building  Prod.,  riawi '  'A” 
Browing  Corp  .  . . 

Do  ,  pref 

Burt,  P.  N.  . 

Gan.  Bakeries  .V* . 

Do  ,  pref  .  .  . 

Gan.  Bread  . 

Do.,  “A”  pref  . 

Do,  "B”  pref  . 

Can.  Cement .  . 

Do  ,  pref. 

Gan.  Packers  . 

Can.  Found.  &  Forg.  "A”. 

Do.,  "B”  .  .  . 

Gan.  Nor.  Power 

Gan.  S.S.  Fines  . 

Do  .  pref 

Gan.  Wire  A:  C’able  '  A”. . . 

Do.  B’  . 

Can.  Bronze . 


Gan.  Canners  . 

Do.,  1st  prof  . . 

Do  , ‘Jnd  pref 
G an.  Car  &  Foundry  .... 

Do  .  pref . 

Gan.  Celanerc . 

Do  ,  rights 
Do.,  prof 
an  Converters 
(  in  Cottons 
Do  ,  pref 

Gan.  Dredge  A:  Dork 
t  an.  Fairbanks,  pref 
Gan.  G,»n  Kleetnr 
Gan.  Hydro  Elec  ,  pref 
Gan  Ind.  Alcohol  "A” 
Do,'  B” 

f  an.  Iron  Foundries 
Do.,  pref 
t  an.  Locomotive 
Can.  Foreign  Investments 
Do  .  pref 
Gan  Oil  Co 
Do  .  prof 
‘  an.  Par  Ftly 
Can.  TN'ii^ries 

G ocksliutT  F’luw 
^  '113.  B;U  f  ’  ies 
Gelane-e  Corp.  of  .Am 

^^in.  ;imeP  .  ohJ 

Do  . 

‘  'oiuujnH'f^  Gas 
t  os  Impe’ial  .Mills 
po..  prot 
‘  rowy  Nest  Coal 
(  -own  Cork 
1  nstillor-'->*  wgram 
Dominion  Bridge 
f  >om.  prof 

r>or».  Glass 
l»o..  pref 

I  ‘om.  Ktilibor,  i»rr'f 
Doni.  ^'t»'ol  tV  ( ’ojjl  ■  B’* 

I  'oin. 

f  >oin.  Textile 
I  Wi..  pr*'f 
m-YTlen  P;MH*r 
Glo  'trolux  (  Virp 
Fast  Ki*cU  i'a\-,  com 
r'4.-tHrn  Dairies 
I  .u-  ‘rrn  ^  U  el  Prod 
Do  .  pref  , 

Kastrrn  Thoatre** 

I  ’o  .  prof 

Fji'\  Waihing  Machine 
Fn.-inrl  iV  III  at.  Pro<l  . .  . 
I  -  o»!i  :h  Filectric 
Do., 

I’.-pv  ij«  Pla\  ‘-rs  . 

I  .  V  .  r  Trust 
>  ••he\  Shr»ps 

I  ort‘  Go  .  Glass  'X” 

!  oi.'Tida*i‘*n  Go  of  Gan  .  . 
«  St.*.-!  &  Wi-e 

D-.  .  -vor 
‘  »»»el  Waxes 

Jnr 

G..  •  i  \ i^.ir  1  ire.  pref.  Nr  v. 


^  '<-d.  Charles 
Do  .  prof 
*  I !,urn 

:Iin.  B-ldgr 

r»c.,  nr-'f 

I 'am  Gott.on.  t»ref 
liar.ling  GarrHts 
tiym  L  pited  Theatres 
Dm  .pr»  f 

‘  ollierie'j 

Th|v  r  A  I  taiieh  Paper 
Holt  K’MifrfAv  Go. 

I  )o  ,  pp-f 

II  mt-s  C aiuJies  '  V 
i  ‘o  .  B  ' 

I  j’lperi.'d  Toi'avro 
Itiireria!  Tob.arcM.  pref 
Intereclonul  Coal 
I  tf ..  iiref 

ho  or.  .Milling,  pref 
Inter.  Myrtro  Electric  f 
Intrr.  Nickel 
I  to  .  prnf 

(pier  F*.  .V  FV.  rpef 
I  of  <"Ma!  A’  Coke 
I.oer  P.rwer 
f  'o  .  pref 

liter,  f  f  tiitios  A*’ 

Do  .  ’ 

I'tnan  a  Pub.  Servte#» 

Do  .  pref 
Cehina^o- 

t  )0  .  pref 

Lake  of  ^  ooJs 
I  'M  .  pref 
l.atira  'J.'Corrj 
I  inds.y'  .  G,  \A 


I  oevi^  The.ilrrs 
I  to  ,  pfnf 

Maple  Leaf  (iarden 
Do.  pref 

'.Taple  Tveaf  Milling 
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.Mas5cy  flams 
r>o.,  pr»*f 
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Montreal  I.oan 
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T^orto  f'O'Ae.'*,  pref 
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Bathur^f  P  ■  . 

Heath  Co  .’  A”  . 

,  Reanharn-ils  , . , , 

•P';  I'rlding  t  'orticelli , 

Do  ,  pref 

A]  no  Bdt more  Hat  . . 

8D  I  Do.,  pref 
f-Or.  Bistell  A' f^'o .  .  . 

k',;  .  J )o..  prrf . . 

B.  PHckers  . 

Do.,  pref  . 

*  Bright  Go.  T.  G. 

dOefbi  ’  ]  )n..  pref  . . 

,  Butolo  Gold  . 

•  Gan.  A  iDm.  Sugar,  . . ..  . 

.  Gan.  Paper  Go  .  . 

10' f  Gan  Bnd  Breweries  .  ,  .  . 
HOc' '  Cnnada  Malting  .  . 

7','  Canada  Paving,  prof .  ... 
00  j  ('an.  Vinegars  .  ... 
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ONE  WORD- 
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Thonf  HArbour 


Silver  Trading  Light 

And  Prices  Were  Easier 


DRAB  EXHIBITION 
AGAIN  PRESENTED 
WEEK'S  MARKETS 


_  1  T  NTERBST  In  the  industrial  sec- 

Tvadinsj  in  Industrial  Section!  ^  Canadian  stork  mar- 

Practically  Featureless  on  I  continues  to  be  suhmerRcd  by 

Meagre  Turnover  '  Pcpuiahty  of  the  pold  mining 

_  :  issues  wbicb  remained  unabated 

FEW  CHANGES  OF  NOTE  ;  during:  the  past  ■wrek.  Brokerage 

-  ■  bouses  report  that  a  r.onslderablo 

Cement  Preferred,  Lake  of  thci  proportion  of  the  reccni  buying  in 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  29,  _ _ 

Heard  in  the  |n.s.ught&power1^erling  C0AL^0r7APiTP0WET" 

Board  Room  EARNINCS  EXPAND  SALES  HIGHER  AND  CO.  LOSS  COT  IN 
Z.. .  ON  ACQUISITIONS  PROFIT  INCREASED  FIRST  QUARTER 


I 


j  DIVIDEND  NOTICES.  ETC.  ||| 

The  Sberwin-Willjams  Company  i 
of  Canada,  Limited 


Due  to  Increased  Capitalization  Net  of  $15,784  Compare.^  With  Inirrnaticnal  Reports  Deficit  of 
Earnings  on  Preferred  Down  |  .$9,560  in  Preceding  i  $102,674  Against  $1,058,- 

From  1934  I  Period  £66  in  1935 


From  1934 

GROSS  PROFIT  $1,928,677 


WORKING  CAPITAL  DOWN 


l^ement  t'Veterred,  LaJtC  Ot  thCi  proportion  of  the  recent  buying  in'  .\ov.i  Scotin  Light  Power  Co.  j  Totontn  Btur.m  The  l-'inanclsl  Timr»  Iniernaiion.il  P.iper  mikI  T’ower 

Woods,  Massey  Preferred  and  ’‘Kolds"  has  been  on  account  of  i  jm  leased  gross  and  net  earning.s  in!  'I'otonlo.  sterling  Coal  co,  Comiian,'  and  t  ulisKliarics,  eNeluding 

Pn/.o  investors  who  licreio- 1  '  .  i  iniTefw’ii  in  ti.n  \oir  i-niiptl  (nieinitiional  Ilydro-Kleei  rie  Svsieni 

r  w,  Spots  fore  have  confined  their  operation.s ,  '’'opr.-ties  w  ere  aer,,,,,- '  n- >  ni  the  >ea.  .-ies  reports  a  net  los.s 

of  Week  i  to  industrial  issues.  There  is  a  fair- 1  increased  eapitnlization  |  ■'i'*  f”'  of  .floj.tiri  m  ihe  first  fiuiitier  «f 

- —  '  ly  general  feeling  that  the  majority  i  made  neecssary  b>  invcsinieni  in  ['’**'  .'oai  iifier  enarges  of  .^l.'i.TSi  a.-,  i  I'l;;*;  iTii.s  eonipiiies  with  if  I  .('."iS.- 

Tradmg  on  the  industrial  section  |  of  the  better  grade  industrials  and  |  fixed  assets  rodiieed  earnings  per  t’oiiipared  wiili  profit  of  .fO.-'iCiO  iii|ot:i;  in  the  like  penoo  I'f  lfi;:,i,  (:ios.s 
of  the  Canadian  stork  market  was  j  utilities  are  selling  on  a  .'■i>'’'d  p„  preferied  strs'k  to  .<7;  s"  is  I’rogress  is  reported  iiv'sales  gained  IS  per  coni,  to 

.Tcain  nieaere  Hiirinr-  itis  nuot  « ssU- !  "  hich  discoiints  developments  | ‘  '  .  *  1  '■  itiarkel  ing  .\o\  ;\  Scotia  coal  in  ’I’or- !  S.lfi.  In  this  coiinei  l ion,  I’lesideni 

I  ‘  fatrl.v  well  ahead,  and,  with  the  "'d'  ^IS-ah  in  IftSt.  Cross  onto  and  results  from  a  plain  for  '  fiieliard  ,1.  ('iilli'n  said; 

o  oiinuet:  o\ei  a  natiow  list  of,f,(jjjj^  market  also  offering  lifile  in  i  ea  rnings  in  were  $l.n2S.d77  as  ilie  disirihiiiion  of  Sunoco  gasoline  •T'liring  llie  first  (inarter  of  |p:h;. 

issues.  .\o  dcf.nlie  trend  wa.s  in  ;  the  way  of  profit-making  possiltili- j  compared  w  ith  .fi  1  .S 1  .'i.hL’h  in  ! '  oniploied  at  (  otionrg  on  .N'ovenilier  fieniand  for  paper  and  allied  prod- 

iwidenie  and  price  clianges  eiilier  ties,  many  traders  have  been  attract- '  ,,,  j;-”’-,  i.^n  I  '•  Ittt’.  i,  are  stated  to  iiave  lieen  up  nets  continued  to  increase.  Con.ioli 

way  were  fractional  except  in  a  few  'I'f  mining  market  bv  tPe ,  $ -j  npp  despite  increase'  of  i  ^'^l’'''■'t!U"tls.  ■I  he  net  profit  is  dated  gross  sales  of  iniernalional 


Th<*  I’inflincif^l  Timr» 


£66  in  1935 

SALES  UP  18  P.  CENT 

International  r.iper  and  T’r 


Coal  Co,  ConiTiaii'  and  t  ulnorliarics,  exeluding 


increifsed  .sales  in  the  tear  ended 


iniernalional  Ilydro-Kleci tie  Sysieni 
and  suhsidi.uies  reporls  a  net  los.s 


1£I\  \ptiee  ir  herehv  given  that  the 
.Miielv -ilnid  fiuarierly  dividetnl  of 
f  one  and  l  hi  e'e  piia  riers  per  cenf 
Cil  ol  iirins  a)  Ihe  r.-ite  of  Seven 

'6,-  pro-  cent,  ifr^i  per  annum  for  the 
ipiarier  ending  Angusi  disl.  1931,  on 
j  iIk*  Ih’eferred  SOk  !,  '»!  llie  I  onip:i,n,' 
p  I  lias  heen  declared  pii'  ihle  to  share 
j  liolders  nf  recoi'd  C'C  l.iih  flay  » 
r,  \Tnne.  I9:h!.  nnri  (  licf|iie:  will  he  ruai) 

, 

vsieni  Hooks  not  closed 

I  los.s  f’.v  order  of  the  Board, 

cr  ,Vf  r.  M’.  MOId.lNGWORTTI 

I  ,o,-,,s,-  Seerri.-i  rv-Treahurer 

(;ros.s  .\fontreal.  Qiie. 

■i,.a7’0.-  .May  7lh.  I'l.liT. 


way  were  fractional  except  in  a  few  mining  market  bv  '"^|f,.„n,  . . .  j,, 

. . -  ...  ... I  ..L.p  f.'Pid  and  substantia!  gains  register-  5-—"'^"  despite  it 

‘  ‘  '  '  “  ''  '  '  "  ed  by  a  wide  range  of  junior  gold  I  ^l■’■fttn)  in  deprt'cialtoii 

of  tlie  Woods,  1,  cmcni  preferred,  stocks  in  recent  months.  iTianiwav  earnings  drnppi 


lo  expectations.  'I'he  net  profit  is  dated  gross  sales  of  Iniernalional 
erpial  lo  i;9  (onts  i>er  share  on  Itie  Paper  and  I’ower  ronipaii.vand  .suti 


Itieiease  ,.p„(s  share  on  Itie  Paper 

n  reserve.  'jri.nOO  shares  of  eonimon  siofdv  oul -  i  "id ia ri( 


amounted  to 


Holiinger  Consolidated 
'  Gold  Mines  Limited 

.M  MBI  I?  Jhn 

A  regular  dividend  of  Cy  ha 


iTraniway  earnings  drnppeil  slighi  ly,  i  stand  ing  on  which  no  divideiid;s  increase  of  $:’,.n:’,:;,  1S7  as  eoniiiared  bren  derlared  ivy  Hie  Pireetors 


Trading  in  silver  fuiui-es  on  the  .'luioug  Lite  more  aetiveiv  uaued  i.'- 
Canadian  comnioditv  exchange  dnr-  "Ui's  were  ulinosi  ennrcly  frav 
ing  the  five  davs  iliat  eonstituted  tional. 

the.  trading  period  was  light  with  M"<'iig  'be  interlistcd  issues,  c.r 
prices  slightly  e.isiei  .  There  w  rs  I L’  .Nickel,  and  Smelters  all  gaine 
contracts  dealt  in  during  the  vv  cek  -•  "liih  l!i;i,:iiian  and  l  ord  .\  wer 
HIGH  AND  LOW  TRADING  PRILLS  HI’ '  ha ngni. 

in  M.VV  ?7tk.  in.m  l  o-sr.s  were  fairly  general  in  ih 

cio.MPrPrM-  power  .md  litiliiy  group,  .xionirt;! 


Masscy-Harris  preferred,  and  Price  |  This  appears  likely  to  prove  a  while  lower  ■’•is  r  ues  reduc'd  profit  P'*''' 

Pros,  preferred,  all  of  which  gained  '  temporary  m.arkei  phase,  and.  as  the  ;  ^  .  Working  .  apital  lias  heen  reduced 

o  poinis  ormoreon  the  week.  Lossoe  ,  cream  is  skimmed  from  the  "'"if''''  -  i  i,K.,o.,7rd  bv  r  ku  f„  .^’71,911  from  S:'.II..7JI  due  lo  re- 

aiiioug  Lite  more  aetiveiv  traded  is- I  as  it  already  appears  to  have  been'  ,7  Siempiion  of  .tSS,.'.iiii  of  rc,  first 

sUi's  were  ulinosi  entirely  frav-- '  in  unite  a  number  of  issues  —  it  is'  Buring  lli;;.i  ibe  eivnipanv  arquir-  honHs  cnrieni'  asseis 

iional.  ^  ^  reasonable  to  assume  that  profits,  the  physical  a.sset.s  of  two  suh.si- 1 

.Vnii'iig  ihe  interlistcd  issues,  c.p.  where  made,  will  he  used  for  the  'B'Uies.  Partmouili  fia.s.  I'.leeinv  j^.,  I  a  ratio  of  :!  1  I 


•  orre.spoiiding 


Working  capital  lias  heen  retliieed  ’  '’''i'lei  i  mg  a  rise  of  IS';  in  pliv 


the  Cafdlal  Stock  of  llie  Companv 
payalde  on  ihe  Itltli  dav'  of  .Tunn 


sieal  volume  of  business.  Net  1""."  j  i  nSC,  lo  shareliolders  of  rerord  at 


f.h  6K  il.n  I  4  i  At 
d7in 

4  1 

47  70  4  VSO  1  .  on 

4'i  no 

4  4.1?  441?  4^.f>S 
.4  7  4  i  4  7  4  >  4^11 


NUa  JTTlt 
4  I  70  4  A  no 

4  4  70  V 

I  !  T  i  ,,  1  Ta  0  S 

1  1  AO  N 

4  4  At  4'.. in 


AnuMi?  ilio  inrorlistcd  i^sue?.  ‘.P.  whoro  made,  will  hr  used  for  the  narTint>nih  r:a.^.  *'*^*'*''''  S;’,  i  uhicli  ui\rs  a  ratio  of  :>  II 

i:..  .Nickel,  and  Smelters  all  gained  ac  unuilaiion  of  industrials  an'd  f-ighi  A-  Healing  .t  I'owrr  t  o,,  and  jj,  sifiow  n  '.ii  Siil  I  lit-  in- 

g  whili  l!i;i,:iiian  and  Ford  .\  wer<c  public  tiiilirics.  Given  favorable  ^‘"'kville  Pivei-  i;ieetrie  t  o.  H  yix2.',7  receivables  ai 

iimbangeii.  ‘  crop  conditions  in  the  West  this  purchased  liom  .Vmeriean  i'liere.sts  inventories  ai  'T:i;)n'i7 

l,,,,sr.s  were  fairly  general  in  itie  .summer.  Hie  consequent  impcius  In  ci'l  ontsiandmg  securities  of  rnnn  'f.-|’^“p7  .|,.p  carried  at  t.'idO - 

power  .iml  utility  group,  .xioni  rt  al  i  i  he  alreadv  increased  buying  power  ■  *’mTiPanies  operating  in  " ''■"let  n  |  demeeiai  ion'  re- 

rower  being  a  weak  spot  with  a  j  there  should  he  reflected  In  business  .Scotia  and  a.ssiimed  and  paid 

ios..  of  a  pidm.  liiK'i  national  Power 'nii'l  industrial  operations  and.  eon-  bank  loans  of  it.s  .siibsidiarv  Avon 
piejericd  c.uiie  nut  off  It-,  bill  Hie  |  equcr.ilv ,  jn  Ihe  market  for  well  '  Piver  Power  <  o.  In  accomplish  this. 


— Vc>rr!i«j  pricip 


Unlisted  Mines 


,,i  ti  o-,  .■■ininion  maiie  its  apiiearaui  c  up 
N  ronsiimers  Has  lost  2  wlnh'  Power 
fnrp.,  Quebec  Power,  and  P..C.  Power 
V  A  all  .'liaiieil  a  traelioii  1  amidl.in 
fi  hrt  Hvd'o  preleiri'l  and  Southern  I'an- 
.'.da  I  ommop  both  gained  fraelioiis, 
.,1  IV  Tit  V'hile  lani.'iiea  ruldie  Service  pre- 
N  ferred  cann  oni  up  7. 

'llie  fii'jilierv  i-sues  again  lost 
■  g'ound.  Hiram  \*  alker  lieiiig  down 

1’g  points  ;ind  both  Pustillcrs-Sca- 


ehoscn  tndu.sirial  issues, 

•■vv  Af  -w  -Y- 

I  all  nate  Is  I  til 

Infere.  t  rates  on  call  loans  m 
brnker.s  has  been  lowered  from  to 
1  per  rent,  'l  lie  reduction  came  on 
till'  hcel.s  of  the  recent  announcement 
•r  a  cnt  in  the  bank  interest  rate  on 
savings  deposits  :ind  deposit  rcccipis 


fr.ini  2  lo  li/2''r.  The  saving  will  be  ,jpj. 


^  funded  debt  was  increased  lo  IH.- 

.y.  .'of. .700  from  $1.2.'' 1, 700  and  an  addi- 

I  III  Honal  st.7o,iV(io  of  preferred  stock 

wa..  issued.  I'i.red  assets  are  now 
call  loans  to  oarried  ,ii  $7.7t<7.2ii‘>  as  compared 
•ed  front  .7  to  whit  .$7, •.’2.7,113  at  the  end  of  i;i,7l. 
rtioii  c.imroti  ,  urreni  assets  have  been  inerea.s- 
nnouneement  pq  220  from  $270  .to.',  and 

tetesi  tale  on  p,j,.|pp(  iiabiliiice  lo  .$01 7..7:.’.7  from 
posit  rceciple  .t.-’,5n,i,;|i,  i;xpcss  of  current  liabili- 


serve,  of  $22,ri.,7;;o,  Tlieie  rent, 1  in 
outstanding  $.779. oon  of  fir;;i  ittorl- 
gage  bonds  and  2-7. ono  .shtires  of 
common  sioel.  of  .^leii  |iar  value 
.vAiirplus  iiiis  been  raised  to  ,1.7 1,2 10 
from  $7S..7:,2. 

Operating  piiifh.  liefore  depreeia- 
tion.  fees.  s;i I.i ries,  etc.,  is  sliovvti  at 
$rit,.$|9  ill  .•iddition  tii  vvliieli  lliere 
was  income  of  $S,:i.72  fiom  interest, 
dividends  .uid  lenlals,  and  a  profit 


first  'inarier  was  redtieed  to  $102.- 

v.sels  II-"  ••'iiiipared  to  $  I  .oti.$,9;ii;  for 

ilicsi'*'^  firsl  Hiree  tnoiiHis  of  I'i:'..7." 

..  J  I  dross  income  for  the  pei  iod  was 
ill-  •"  ■$-’•7,7.70.1.10  frnm  S22. 77.7, 1.72  in 
.ii  the  preeeciing  year.  .Ve'  operaling 
pq-  ilieonie.  afler  exp-tises  and  eosis  of, 
I  X:2:’.,2.7R,i;ii|,  loij.lled  .$2,l9l,.72fi.  Hiii-| 
|.p_  before  depreeia  I  inn.  depleijnii.  in 
n , tuNos  nnrl  rh;n  c(V.  In  inri.Si 
j^'rj.i'ho  corrr'spondin;!  fiuinr  u;is  1'2. 

j-jj-  "  1  r>.:'7 1  I'nrricn  .truoiinir'  nrr 
iliio  hn.'^is  of  iht.S.'o  for  Mio  pound 

!  'M  pnrit\  fru'  (npMdinn 

nnd  found  la  nd  riirirnrio'-v.  , 


c’jprliH  K'*  TTfllisnifR.  McLe^p  5-  B^n, 
Toronto 


.Mh§ny 

<rro 

A’*d^cn 

^^hababka  •  ■ 

Sth^na 

Bailor 

Bankfdd 
Ridpood 
Bip  Master 
Blur  St  a" 

B'o*  nier 
B'uviurt 
F'ntlipgn 
rsin  Ki-Iv 
r  ar’Jfp 
apita?  Bouyp 
r 9r«v  c opt 

<'ept  Porrupine 
rKronjiijtp 
olMsoario  Now 
CuniptJi’j 
Dort'al  St9 
Puplop  N>« 

FI  Ponan’A 
Eae^  Malartir 
FfOBticr 

Gilh^c  . 

Giliio!*  .  , 

GHdtide 
Gold  Eaicir 
Golden  KoRe 
Gordon  Lebel 
Glenora 
Horaoahoe 
Hudson  Pat .... 

Hutchison . 

•TelUcoc  . 

Johnson  Nip  .  . 

Kaw  Krow . 

King  Kirk 
Kenoeamisis 

Lafayette . 

Laraique 


UP 

GUI  uff 


gram  and  Alcohol  off  fraci ionall v.  o"  auH.inatically  to  c  leiits 

.Mclch.'is  A  gained  a  sniail  fractiou  ''■  "’e  orokrrs.  i.s  i.s  understood, 

and  lirrwrr.s  and  Distillers  was  tin-  'be  saving  in  interest 

changed.  .National  Breweries  was  ’’n  bi-okerage  aecounis,  the  icdueiion 
rung  spot  in  the  beverage  group,  j'-"'  highly  signiiicani  of  the  tiiliitidc 

but  the  preferred  came  out  '^c  bank.s  towards  the  present 

off  a  point.  Brewing  dorp,  ■'narkel.  it  is  pointed  out  Notvvith- 


and  C  anada  .Malting  added  --sanding  the  apparent  high  levels  to 


.small  nmounts  while  Brewing  pre¬ 
ferred  and  Walkcrv  ille  Brevvew 


which  the  recctif  market  has  ear¬ 
ned  pr  CCS  of  mining  and  industrial 


$192,21.7  as  compared  with  $79,t)7t 
.  a  I  the  end  of  1 9:i  1, 

jamaicaItility 

EARNINGS  HIGHER 


lower.  Panada  Bud  and  •'^''wks.  the  reduction  appears  to  re-  ^  j,  $30,772  From  r? 

-o.il  .■/■vtl  Tlrl  AM/-- A  i-\R«  ihrt  rtf  QMA  I  r  j 


wpprnnnu  piniu.  urrorr  »ipprrri;i-  km  »  i  rr  L  iri  » 

tion.  fees,  salaries,  eti-..  is  sliovvtt  at  Monlvca!  Exchange  Elccfs 

$91, .$n  ill  addition  to  vviiich  Hiere  5  fxJevv  Govcminc  McmHprrj 

wa.s  income  of  $S,::.72  fiom  interest,  ...  ,  ,,  ,  o.  „a, 

,  ,  ,  ,  ,  ,  .7  embers  of  the  .Mrinlrc.a]  Mork 

dividends  .uid  lenlais,  and  a  profit  ,,  ,  ,  .  1 

. ■  .......  .  c,  .r.io  I  r  1  J  Mxeliangeal  the  atiniial  nireting  last 

,,r  . . .  I 'n  $1...9tS  on  redemiiiion  of  horiH.s  ,  .  ,,  ...  rr  > 

of  cm  lent  liabili- 1, ,  ,  .  ,,  ,  ■  week,  orma  v  voted  into  offire  live 

I  -...ooi-.  M  I  iyed  en.irges  loia  ed  $10  ,  ;ii,  in  .  ■  1  „ 

I  ..tool-  ...  . .  f  u  ,  •  .  J  new  governing  member.s.  provision 

eluding  .$,’>,, S'l.  for  hoiu  miere.s  .-md  ,  ,  ,  ■  „ 

r  ,  ...  i  for  which  vvas  made  in  a  recent 

$.9.92ii  for  depreciation.  ,  •  .1  i  1  i-i  „i„  , 

c  hange  in  Ihe  h.v-lavv.s.  I  lio.se  elrct- 

'  ~  I  ed  were:  Henri  (hirneaii.  of  H.-trnean 

Another  Big  Cut  in  ■'■■  HMigny.-  n.  \.  Hiekson,  of  inek- 

nL  D  t.  '  J.  IT  V  ond  Viiile;  Willi.-im  l.oggal.  1  ^as- 

itlOne  txClteS  to  L/./V.  sil.s  ami  l  o,:  H.  H  Alcfuaig,  of  Me- 

- -  I  i  tiaig  FLro.;  and  '  o.,:  ;ind  H.  H.  Tur- 

•loini  .nnnnuncenieni  is  made  hv  pin.  of  Turpin  and  I'o, 
ihe  I’.ell  Tidcphone  1  o.  of  l  anada.i  The  governing  nirmh>'rship  is  lim- 
I’tinadian  .Marconi  t  o..  I, id.,  and  the  iird  to  five  and  is  reservecl  for  part 


eluding  .$:’>7.S9;;  fur  bond  itiiere.st  ;ind 
I  $29.92ii  for  depreciation. 

Another  Big  Cut  in 


the  close  of  hiisiiie.ss  on  the  Isl  da; 
of  .lime.  I!i2i;. 

Jl.ATHD  the  22rd  day  of  May,  19917 
1.  MelVOn. 

■Assist  am -Treasurer 

. .T — I 

fipW  dominion 

KajJ5^  (ITcxtilcCo. 

timiffJi 

AniVtPFNP  of  One  Dcllv  end 
T’^cnp'Iiv'*  ^cn^•  '$1  2.S’  per 

hes  beer*  on  the  Cpit.- 

tn^'P  Bnnclr  of  POMlNfON  TFXTILF 
COMPANY.  for  quarter 

end’o^  ‘'Oth  lane.  IO.JA,  payable  ?Pd 
July.  to  nhatehoMf of  rerord 

Tune 

B'.'  or-i'r  rtf  ih^  Boerri. 

W.  A.  RVFKSFifr.tP. 

A^*r.  Grcrriars*. 

Montreal.  Mev  ?Ath, 


mmm  Bomimon 
textile  €o. 

(Limitrl) 

Sntirff.f  Prcfetrrd  ,5fnr4r  Hividprid 

AniVIp.riNp  of  On-  snd  Three 
r)ijaj*rr«  o-’’  c-ot  1*4^'  her 
b--o  d-t.iar-'I  c^’i  the  Pref'»rr-<4  St'^k 
rf  r»OMINt^N  TEXTHF  CO^f 
Lirnued.  Mi  ♦h-  Tiert-t -nding 
iPth  .lun-  l‘-^4n  pivpbJ-  I  T'*!", 

10^#«  Lo  ?h4r- holderjR  '■'f  reertfH 
.lUON*  .  I 

Bv  oK|er  of  »h-  Bear*!. 

W  A  F.VFB?FIELP. 

Monffeal.  Ma’.*  7Pth. 


,7  '  .  anadian  W  ineries  held  unchanged, 
la  Superie^st  Pet.rolcutri  w.as  the  oiit- 
|?*'c  standing  performer  in  the  cdl  •rroup. 
zn  .Lddtng  I'g,  while  B..V.  Oil  and  i  aii- 
odian  Oil  advanced  .md  1  point 
IS  I  rspeetivpi.v  Imperial  OH  dec  lined 

cn  :  point,  noyalite  was  off  I,  while 
x.orth  Slai.  ImrtnaHoiial  reie,  M, - 
Coll  and  rantepce  Oil  held  iin- 
|7  changed. 

[.ake  Of  Booils  peal  tired 
IV  The  Hake  of  the  Woods  i.ssuo.s  fea- 
OJJ  tured  the  food  and  mere  hattd  sing 

section,  the  common  advancing  2 
poiDt.s  and  the  preferred  l'^ 

Hoblav*-  held  its  posi’ion  wel! 


.eal  eonfidenee  on  the  pari  of  ihe 
hanks  that  ihe  pre.sent  price  Slriic- 
M.re.  remains  in  a  .soiind  eoTldilinn. 


Or.Tnge  rrij''h.  I.id,  .lamaira  rublie  service 

and  .'uihsidiarv  eomp-cnie;  report 
.\-ing  upon  the  suggestion  of  n^^^prate  inerrases  in  gro-s  and  net 

minv  .slniirbolders,  directors  of  ^^.^ings  for  Hie  moriHi  .M  April 

Oiaiige  -Tiish.  Hid  ,  .are  formulating  m'.c;  ,2  mrmths  .sin, wing  is 

a  Idati  •..  reduce  and  simplify  share  Mihsianiiallv  higher. 

lapiial  of  Hie  companv.  'Ihe  plan  ,  . . 

,,  ,  .  ...  J  .  II  ,  I  u  ij  Hross  earnings  of  >,1.'niil  iunt- 

uill  be  .-iibmiiied  to  all  .stockholders 

,1!  a  formal  meeting  to  be  eallcsi  at  rvates  w  i  i  .  ,  ....  in  ,  pi  i  ,, 

an  earl;  date.  Directors  believe  that  ”  »'.m*'.”iVe''''^'~7  i  " ''  i 

it  IS  verv  murh  in  the  infcresi  of  ail  '  '  .''b''*’  'in  pl 

shareholders  to  simplify  ilie  ratnial  mcie,i.-ed  to 

.  J  .  ,1.  ij  II  I  I  roni  72"  S  S 

sifiirture.  .and  storkholders  will  he  ..  . 

provided  vvilh  an  opportunity  for  full  f  w  elv  c^  month 


ipiTl  fNct  Up  at  .t»oIf,//2  rrom  Brilish  I’osi  Office  of  .-i  fiirilier  ma-  .  tiers  of  me 

$29,290  a  Year  Ago  —  12  lerial  redlleiicin  in  ihe  loll  i-ales  cm  ed  aiinnall 

Month.s  Up  Sharply  Trans  AHamie  Irleph.me  c  ills.  ■llie  .'oniminee 

'  •^  .imnimieemem  .says;  ' Mffc'iiive  mi  loial  fmiri 

,  ,  „*Tr  T "  •  ,  ,  ,,  J  I  'omimoii  |);iv  .liilv  l.-i  next  raier-  The  l  eii-- 

•Tamaira  rublie  s.^rv  ire  Mmited  ,Heplmne  c  ,s  I  Is  vea  r  ended 

id  .snhsidiar.v  eomivcme;  report  I  ,,,,  si.hmamiallv  .-m  this  crease  of 

nderate  inerrases  in  gro-r:  and  nel  ,  ,  ,  .  .  -i  , 

,  ,  ,  ,  .  I  Hiiie  liv  alimii  ;.n  fwr  een  ,  llie  re-  previmi.c  fi 

rmngs  for  the  momh  of  Apn  .  n  .  , 

-  -  ,  .  .  gillar  t  It  ree-m  imile  d;iv-lmie  i;illc  lo  .1,  i:  Me 


la-  .  tiers  of  members  who  will  he  elect- i 
cm  fd  annually  lo  .sil  cm  Hie  governing 
he  .'ommiHee  w  lio'-e  member.s  w  ill  now  j 
on  loial  foiirieen.  j 

I'S  Thr  leiiorf  of  ?.;ile;,  for  the  fiscal, 
lls  year  encled  April  29ih  showed  an  in-^ 
lis  rrease  of  7.7.27  I'cr  ceni,  over  Hie 
e-  previoii.c  fiseal  .vear. 

lo  ,1,  i;  Mc'Kenna  in  moMug  a  vote 


Britain  ancl  Hie  more 


•itie.s  rif  ilianks  to  11.  .1.  c  hild. 


ihe  loiiiincnl  f|oi,  .siieh  ceiii|-e;. 
Qnc  Ic'c.  Moniieal.  Oiltiwa.  Tor- 
iio.  .mil  I  I.I  iiii!  loll  will  ihen  c  u-i 


.and  net  earnin.gs  are  iiii  at  $:;n.772  iL’l  in  iead  of  Hie  presem  .Min.  ;iiid 
from  729,290  while  .ciirphi^  after  i;,,.  niglil  rale  (after  li  |i.ni.  and  all 


Laraique  .  • . 

l>»r»  CadlllBf  ■  . 
ti/tch .  . 

Look  Lac  Lagoon  . . . 
^fay  Spiers 
Madsen 
Magnet  . 

.Manitoba  Basin 

Matach.  Can . 

Moffatt  Old  ... 

Moffatt  New 

Montague 

McCarthy  Webb 

Mosher .  , 

Kfunnar 

VcfUke 

Vo»*th  Shores 

Oklccd  ... 

O'Leary 

Opemiska  . 

Oriole 

Porcuoine  Gold  Reef 
Proprietary 
Queen  Lebe! 

Rice  Lake . 

Sand  River  .  . . 

Skookum  . 

Smelter  . 

S.  Keora 

Sturgeon  River  , .  . . 
Straw  Lake 
Springer  . .  . . 

Wells 

West  Side  .  . 

West  Red  Lak* 
Weodigo 
Winoga 

'^■Aung  Davidsoo 
>  '^‘liannon 


Hiroughoui  the  period  in  rlie  food  prnvidud  wiih  an  opportunitv  for  Cnll  **'  ' 

cind  mert.handismE:  jicenon  and  came  of  the  plan  when  renri>. 

om  the  niimntum  frnetion  higher,  j  i/.  if.  ■ 

The  B  .stock  lost  a  littlp.  as  did  it.illmrwf  P  i  P  $:!..i.7.97S. 

Con.s.  B.ikones.  I’anncrs  eomnion.  ‘  .  T  •  i\  .  ,,p  ,?|.-,iior 

I  anner.s  conv.  preferred.  Fanny  The  annual  meeting  of  sharehold-  i  ompar 

i'arnier.  National  Grocer.s  and  ers  of  Bathursl  Power  and  Paper 

v7corgc  Weslon.  Parnation  Com-  l  o,  H'd..  .scheduled  to  be  held  on  .Ma.v 

pans  moved  up  I'l  and  lacura  Se-  26th  la-st  for  the  put  pose  of  clccfing 

cord  improved  a  little.  I'anada  a  board  of  director.s  for  the  ensuing  Vri  Hamm 

Bread  nnd  Panada  Vinegar  held  un-  year,  wa.s  further  adjourned  a  week,  -S.irpins  i,u 

changed.  and  will  he  held  on  .lune  2  at  2  _ i2  n 

Canada  Cement  preferred  feaiiircd  i  p.m. 


eliarges  are  increased  to  $‘22,129 
from  72", SIS. 

For  Hie  twelve  months  encled 
.Xpril  gross  is  up  $:’.6,nfin  ai  $S72.272 
.■•ml  net  increased  from  $21ii.tn.7  i,i 
S:!.7.7.9ss.  Surplus  after  chiirges  is 
up  .71.7,1100  at  .$2.71,161. 

I  omparotive  figures  follow:  - 
— Menth  of  April — 


mvc.  nit 

sTt.cihe  $71,1)01 
10.777 

ii.in  70. SI* 


ihe  construction 


It  will  bp  recalled  that  at  the  .Gross  Haminss 


— 12  Months  Lncting  April  30 — ■ 

10)0  tor. 


L'.,i:.9  r;i\  Smida.vl  w  ill  he  $1.7  instead  of  '  •! 

.721  B.iies  liei  vv  ecu  .Maritime  and 
onded  .  iiiHie  wesierl.v  Canadian  pciuis  ;iiid 
’2.272  ihe  <)ld  I, and  will  l>e;ir  propoli  iomue 
0.7  III  lednci.ioM.s. 

;es  is  •‘Tra  iis-.\  Ha  liHe  telephone  serviee| 

liegaii  ill  1927  w  :Hi  ii  Hiree-miniiie  A 
r;ite  of  77.7.  Since  then  Hiere  Inivc  Per 
liren  ihiee  in:'-»:ir  iediic-i  ions  iiielnir-  pny 
ges  III  $1.7  in  H'2i'.  lo  -720  in  I9:!n  l!i:i 
'-VLo  fi'oin  lilIv  Isl  nexl  III  $21  day  Hie 

30  .700  and  $17  niglil  and  Snnd;iy.”  Jiin 

-  - -  j 

Soo  Line  Asks  I.C.C.  For 


.•ind-  other  memhers  of  Ihe  retiring 
c-nmmiilee.  paid  iribiilp  In  Hie  work 
which  was  dour  in  ihe  past  yea)-. 

The  Bell  Telephnne  Company 
of  Canada 

’fOTirr;  or  niViDE.Nn,  ' 

•A  dividend  of  one*  and  one-half 
per  ''ocit.  ii.,70'',  I  has  lieen  decl.ared 
Tiay.'ible  on  the  1 7th  day  of  .TiH;, 
l!i:!i;.  to  ;■  ha  rcdiolders  of  record  iii  ' 
the  close  of  hiisiness  on  ihe  22id  of 
June,  1926. 


F.  G.  WPIBBKR. 

Seeretary. 


with  a  gain  of  3  points,  while  the  annual  meeting  on  April  21.  after 


<S7),);3  tR)7.n7i 
)  7  ••,  .OSS  3  jn.an", 


♦SOUTHERN 
CANADA 

nividend  POWER  COMPANY 

LIMITED 

ADIVTDF.KT'  of  anri  half  ccflt. 

I '  J  '*/■  Kfing  at  th-  rat  -  per  annurs 

on  th-  PREFFRPEP  J=^TOCK  nf  SOUTHFFN 
CANADA  POWER  COMPANY  LIMITED 
brt'n  dfrUrfrt  for  ih-  ‘•tvlmg 

jQjn'*  •'^Oth,  104b.  paynhl-  .!uJv  r^tb.  10.V. 
e  to  *hareho)d<*rt  rf  r-r.ord  at  tba  cloaf  of 
b»Kine»«on  Jon-  20»h.  I0.3b. 

Bv  order  of  th<“  Bo»r<i. 

L.  C  HAT.KFLL. 

fifCTftjtrT. 

Montreal.  Mav  V2nH. 


,  -  .  ,,  i_L*  111.  ijj  .•v.rplu'A  flll-r  f'hnrcr's  2>l.lh1  234.)Of> 

uommon  Inc-r  a  fraciiun.  Meol  com-  other  business  had  bfpn  uoncluden.  ahovr  t.aurr.s  mnvrrtrH  from  * 

iui.,n  lost  .a  fraen'on  while  the  pre-  election  of  directors  was  deferred  Sirrims  at  ihe  rate  ot  $4  .sc.  3  1  to  the  £. 

ferred  was  up  Page  Horsey  wa.s  for  20  day.s  at  the  request  of  some  _ _ _ _ 

off  a  point  anci  other  changes  were  shareholders.  .Since  that  date  ii  has  _  , 

ncgli.gihic.  been  announced  that  eontm!  of  the  //I  J  fUS  iSSUC 

.7niong  the  equinnient  and  irnple-  company  has  been  purchased  by  _ _ 

rnent.-,  .XIas.sev -Harris  preferred  Nesbitt.  Thomson  and  t  o.,  Hiniiied. 

g.tincii  almost  2  poinm.  while  Hie  and  associates.  .Subsequent  to  the  Anniiiei  Rerord  for  T'.lceiric  enn- 

1  omnion  stock  and  Cock'huit  gam-  (;hange  of  control,  announcement  P'H  for  .April  ..  ..  . 

'-d  .smail  fraciioDis.  Both  '  anadian  was  made  of  the  appointmem  of  H.  '  oroporai  ive  Plan  for  1  ont  ml  of 

i.'ar  i'sacs  gained  ground  while  .\a-  J  7\ebb,  compan.v's  treasurer,  as  Bi oadcasi ing . . 

H.jnal  Steel  (  at  lost  U.  i  v  iec-president  of  the  companv  .  Mr.  -Mberia  Developments  I’n.spttle 

In  ihg  iuiIt'  and  paper  group  Priee  i  77  ebb  will  also  continue  .'is  ireasiir-  Bond  .71aiket . . 

jiicfcircd  advanced  :j.3,  while  ihp|cr.  |Piemier  of  .New  Rriin.svvick  Pro- 

Loinmoii  was  off  '7.  How  ard  .■^miih  I  *  poses  Keonomic  Ba rners  ...  . 

ios-  a  .small  fraction  while  ihe  rue-  N.  Y.  Opinictis  l  '  •tUs  on  Govcrnincnl  10 


Maturity  Date  Extension  Mimireai.  May  27ih,  192,6.  Montmi.  miv iha 

ishington.  The  Minneapolis.'  PMI  U  l'  1L^  AK  K-  IP  Akt  1%! 


In  This  Issue 


put  for  .April . 

foroiioral  ive  I’lan  for  font  rol  of 
Rrcadeasi  ing . 


New  Y-ork  Curb 


-Ailutciruir  Co  116 

Do  .  rref  11."* 

.Amer  Cyanamid  B 
Aiyor  Gat*  &  L'lcf*  't'»* 

Amor  Lt .  &  T '• 

Amor.  Siuporpottcr 
Do  ,  l&t  prpf 
A6t*ocia*»;d  Ca?.  ^ 

AtUaCorp  r.! 

earner  C orn 

<"er^ral  Staton  tier  J. 

Cftir.5  Service  ♦  ^ 

Cities  Semnee.  r»”ef. 

Do..  prcL  F*  ' 

Cieve  Ft  Ilium 
Columbia  Gas  Kit*’, 
pref  . 

Cem-  Kdison 
Cons  Gaa  BaU 
Cord  Corp 

E!e-trjc  Bood  &  Share  ta"e 
Do.,  pref 
Do  .  h  pref 
Ford  Motor  l  td 
Glee  A  Wen  C 
Great  A.  &  F  IM  pref 

Gulf  Oil 
Hudsep  Bay 

Humble  > 

Tndiana  Pipe  L 
Nat.  Bellas  Hcb? 

Vat.  Fur!  Gas 
Vat  P.  &  L.  6  pref 
Nearmoot  Mm 
Viagua  &  Hudson 

Pover,  n  ®  U 

Viagara  &■  H.P.Av.e. 
Penroad.  vtr 
Penn.  Water 
Prudential  In 
Pitney  Boves 
St.  Reeip  Pancr. 

ShersYTn  W’llliani" 

S.  Cal.  Edis  ■  ^ 

r.ou.  Peon.  Oil 
'Tandard  Oil  of  n 

Stiitz  Motr»r  . . 

Technicolor  2V-9 

Te>on  O.  &  h 

T rans  Lux  4 

Tubi/p  Chat 

Ccited  Gap 

L'r.i^ed  Gas, 

t’nitced  If  K.  r  A. 

Do  .  pref  42*ij 

Vnited  Shoe  M 

L'tiMty  P  ^  I.  1  % 

Do, ,  pref 


lr(ve*4;or>«  i-oac# 

(hf  f  fnattrtal  Stmts 


coinnioii  w.ts  off  '2.  Howard  .-7011111 
i'vs*  a  .small  fraction  while  ihe  pre¬ 
ferred  gained  a  point,  .•'i.  Hawrence 
f’aprr  piiforrc-d  advaif’Cd  a  point 

.md  $:i  Havvrenre  a  w;,:-  „p  frac-  ,„.,,,;ci  c.xposiiors 

:.on  vehue  ihc  cornmon  wa  -  off  frac-  ..iiqation  appear  unduly 

•..onal  v,  f  c,n.-o,  dated  rape,-  gamed  ,  iheiv  differen-  wcrkei 

•s  whi.e  Ahitibi  prcfcired  l„,.i  Rnihcr. 

I  onnai  m.i  H  adv.iiuid  1'-^  ;in,I  ihc  down  lo  a  question  of  ihc  r,-,.,,,,,,,, 

•v  :Hock  a  :-ma,  rraclion  ^  mo-t  profitable  ;H,ori-terMi  P'-l b  y. 

Among  Hic  ih.,!i'icn  i,anK  .^nrires,  iong-tcrni  and  nioie  ,.,.pp  p 

R.inquc  ranadirnne  .Nammale  a,|-  j.  jsciewed  wirh  „  , 

vanerd  2  pomi.f  Bank  ..f  '  anada  ; 

up  ■-  am  I, auk-  o  i  0-01110  y,„,„iy-,  ,nvr:uois  .“^ei- '  emo,'; 

a  small,:  !-  fraction  fommerce  ,  j.,,  ,,,p  ..oa.sonal  nusiness 

onimion  lach  :-ohl  -ff  :•  ml  losing  •veekr  of  fon-  g 

',)!  ..ii'i  t.o.val  lo-i  .  ami  1  -  jp,,)  t),n  political  conve.niions  x  .  I'.pn 

11^'  ,;..  Inij'cii;,,  (  ,m.-  mr  .  fa,  i,jrs  v.)il,-h  might  .-■erv'-  to  , 

.  •  ,  ,  ,  ,  lemper  opiimism  for  ,t  period  of  p;,. 

Ti.' f"'.'!  'Y  rr  •i"  r  "v'  ■■'''<:ral  niore  weak:-  Nevertheless. 
r  ,iint.  pi  rfci  I  eel.  'iff  ..  r.  N  helievt  iha'  period:-  of  w  eak- , 

im  H.iph  9',lk  110,11  do'vn  's.  ipishl  t,p  used  to  aeqiiire  select-  ,,,  III 

)'p\-  o.rf  ,.  I  -■'iliion  pre-  .-,1...  i  , 

cd  siijclv?:.  Spe..  all 

'  '  I  S-andard  Si.ili'tirs  -Jtlli  feel  tha*  T'eali 

fiiiaiui-jl  J^'eva'  A'amr.  gradual  ;,rumiH.Tmri  of  '.ir|e,l-  p, 

ii.du-i  1-1, 1,’,..-  I  n' "nr  m  '■"■1  eriiiiiies  is  .advisabie  m  aniiripa-  (mme 
.,-,1  li  n  '•  ’c  )  ’?'i  "  Hon  of  r.  re-.iimp'ion  of  Ho  lone-  Hi”'e  1 

gi,  'I  -’  I  I  .’7  7  lerm  rising  pri>  r  laend.  KirkI 

T  I  Brookmire  Hconomic  gervire  eon-  ^,3.,.,,, 

...f,  ’  >a  0  ?•,.(  ,s  1  finup.a  to  .adv  |--e  the  mainieri.anre  of  <  nrm 

c-v  71  >  I'l  7  >,7')  .a  lemporary  liquid  povoion.  This 

l.'I,  '  vp  a  .til  ,’"7  V  lev.-poinl  i'  predie.ated  on  'he  heliof 

,■7..  7-,  3  la  c  ’’4  1  that  inicrnattonal  finanej-ii  ."nil  au.i  u, 

^n.  *,,  77  I  ■’  .’8  7  politiciil  problerna.  -ippea’-  no  nearer  x  =  .or  1 

sb  ja  J  7^7  77  1  3rirl  thal  the  period 

jl,  'it  3  ii  3  of  seasonal  derline  In  domettMe  |iu;i-  p,.,,,,'  p 

■A  ...  *n.8  71  H  77  a  nes.s  is  -n  hand.  n-.th,i|..i 

Higli  1'  ’  7'.  )  VI  I  .Althoilgh  Filch  Invpslots  Servoe  B-d  J  ai. 

La-.,  ...  ’7  7  717  IP  7  ...  HI-  .  ■  ,  f-l-17llj.,n 

.  V I  f,  ’i(,  in  i  look  for  a  spell  of  quiet  irregular  p  ,  p,, 

ow  77  h  ,’7  8  .7  8  ',  markets,  the.'  halieve  I'n.ai  investors  c  v,, 

.  *2.0  71  c  .’7  I  ,..j^  rpl-oin  confidence  q,  the  sinm-  ' 

A- .  .'7  1  7  7.8  >8  1  f  .  I’.  M. 

.  .  .  .  IPO  I  C  ,a  7  ‘  I'^’b  (  n-7  I’a 

,  ...  77  0  ,1 1  .1  ,a  a  In  dlseussiug  the  nirrenl  position  (r.,-u.l,,,i 

.  *'’  ■■'  '*  <  ’«  ■>  of  the  mavk.7l.  A.ATeB.  m  The  Aciia 

>p  n  ,'i  1  78  7  ,  ,  1 1.,|.-.  (  - 

IP  r,  .7  1  v  ISO  i"*'  atti'ihiitP  .  Us  rereni  iiUimprer- 
.  in  I  ’I  1  ’p,  7  slve  reeord  to  the  ant  inp.sMon  ',f  I  r 

— ' - - - - -  snpip  reeiy-sion  m  tia'je  ailivily 

during  the  third  quarter,  r,n  .7  -'■r> 

Oil  .Slocks  f  on.p]!"  c’ot  reeled  basis.  *lii 


♦  If  If  poses  Keonomic  Barriers  ..  .. 

N.  Y.  Opiniciiis  l.B.A.  falls  on  Goveinincnl  10 

flalani-e  Bud  get . 

Pupei  ficiailv .  Hie  dilleienee  o,  |[,pi|-|  R.aiiw-a.vs  Proposie  f.inos  to 
opinion  among  ihe  variotm  Advisory  .Northern  Oiiehcc- 


fah  l>A 
Marah,  Hijl 
\1prah. 

Apr,l  (I, all 
.April  Lew 
M.,,'  tligS. 


moved  up  ami  Baiilj  n'  iriroiUo 
-ained  a  small,.  !-  fr.-icluin  I'ommerce 
and  1 9, million  ca,-h  .-ohl  o'f  ;•  .-mil 
aion I  |■e;l I  ;;ml  I.’o.val  lo.-i  ami  P- 
.rsp-cH  cIy.  Inipcria!  c  'iip'  ,,11 
.iMciiaiT.-'d. 

Oihc.  liiaiijr-  includ'd  ll|■■.'rna 

tion-'H  Paint:  preferred,  'iff  2.  P.  N 
'tiirt  ami  iL-ip  k  Silk  iioHi  d',".  n  7., 
Hii  ■' I  ,--o1p\-  o.ff  H.  .--imon  pre- 

jerrei  i.n'ii,.  1,111  Up  2. 

Tima'  A'a,7-:a 

7)  ■>  .A'.r7g, 

I  ( 1  du  ■  I  I  - 1  , 1 , 1  ,  a  I  Cl  t  nr  , 
cOpap  I;,-!  I  Vt  .’1*  '07  ’77 


rir.sr  1714 
1'.  VI  I  Par, 
'7)1.  I.o-v 

Opan  l.,,v 

17)-.  H-gh 

17)1  1  nv- 

Opa.n  Ian. 
Pn,  H,ah 


xnvi.,oi,v  .Northern  Qiiehce . 

I'.xposiioi  s  (  rmsolidnteci  Paper.  Bathur-sP 

ir  undiil.v  fither  .Secin  il  ie-s . 

differen-  |p  |i  ,  \|j.s|pf|  ),y 

finHici.  I’rop.'cg.'ind.T . 

on  of  ihe  index  I'eaclied  New 

11  P'd"-.'-.,  p,,mi  in  April . 

ind  mole  i-i-pp  Polls  .Are  Being  Sngaened 

Mved  wirh  Ma rii inie.s  .  . 

I  T.  'I'aggart  Sm.vHi  on  --I.elHrig 

Uois  Sei  -  Cleorge  Do  II' . 

niisiness  (imm  10  Investors”  foi  Innnir- 

of  (  r,n-  |p^.  3iih.,-,-riber.s . 

nve.niions  x  .  p.eiwr.-'ii  Wc-siern  Pi  ivimi.TH 
serv-a  to  I  n  j|f,--,p|i,,n,s  ... 

period  of  pj,.  J .-pj.  ^,.p  Bccord-'d  hv 

erthrlesF,  Hank  Drhils . 

of  vv  eak- ^  Pf-itp,-.,  f,f  s;,>||-.^jn,jp  (-(i.-ioni'-r 

fc  select.  ,,,  1,1,.  ua,Ti,p,-  \p  ,| . 

Spa..  alt\  ,-ind  .fiinior  ffolds  .Again 

feel  that  Paaiiiias . 

of  srleel-  p.  Minar.nl  ClilMeU  in  PUL'.. 

aniiripa-  cmmori  i|  1  Pci  (  cni.  .. 
lo  long-  Hl'fe  f.nng  Haa.  .Nieol.i  \\o,..|. 

Kirk  la  nil;  OHier  Mina 
V'.aa  eon-  s;ia  ■ ,  - ,  ir;,  |  Blimnia:'  of  'he  :'i  ■ 
-.p.anre  of  ,  nnn  M.arkais . 


iX-inriH 

B  Pal  O  t  ,  Roo^ 

futhllp-l 

R’il  ui-phn 


luveslnrs'  llli|e\ 

.  .  .  .'  C.  L.  P.rpa, 

,nr|  I  '  Hd,„.  B-  P, 

Tn  .  .  in  Ini.  P 

.'  Imp.  Oil 

r  7  Mr„,ira,.l  I, 

..ill  AS  I . . 


’  (  ill  !i 

1  (  rVr.,Sf'rI  Mf.il 

i'^  t'luii.-t  rfl  t  R,r'* 
»  I.irl  R.  . 

■»  Sirrlni  •  (  n;.) 


Oil  .Slocks 


r-nrphrd  I"  .lankr.  c-rrynna  .1  I*. 

Bid 

.Atlftntir  Fafiuipc, 'om  3*’.7 

Htiakava  Pipe  Una  43 

KuraUa  pipe  I.lpa  .  38 

Ipdia'jB  PiDP  Line  .  t)’a 

\-pi  lansl  Transii  fc* 

Northern  Pipe  T.ina  . 

Ohio  rill  13 

,  Snljtharn  Panil  till  .  lift’, 

So'jchern  Pipe  f.ine  .  -'H 

Stan'ts’d  'til  of  c'alif  .  -3117, 

"tandard  Oil  of  Indiana  .  -33’; 

I  i-CanHard  Oil  of  N  -t.  -A,  ’-a 

Union  Tank  Car,  aotn  .  SU* 

Imperial  Oil  3*  * ' 

I  Inter.  Pe'r.  •■am  .  -2H* 

corany  Vacjiim  .  IS’-Q 


1!  iiiing  a  nil  Oil  (  "la  pn  iiie 

■  f.-..r,  II  'Un  B, 


78  HA.NYDA  YDS  FDA  RS  iirir, 

tC  f’.,d~o— l 

40^  ft  IS  reprirtcd  that  iho  manifar-  f,i„r  s,,,. 
Hiring  operai  ions  of  f.-inida  A  incg-ar:  BnU  '-, 
for  Hie  past  lialf  of  ilie  fe  ral  v  e.ir  , 
havo  been  sueeerfsful.  riale-,.  ii  is  , 

‘  .V.j  i  staled.  Iiav  c  liaon  ma  ml  ainc-ii  on  h  -i  ,,-i,i--i 
y,  :  about  the  ranve  bii-r-  e-r  1;  U  .e  ir,  ! 

37 V  I  !6inrr  profits  arc  inorHv  re;iti/,i-d  m  (....j  i  „i 
24'-/;fhe  last  :  ix  mouHi:  of  the  eoUifDi  n.'-'  t-l-lai,  1 

i  j-e.ar-  c.'imparisiiii  on  ilir.  poqii  is  iioi  ’'■''j'  Y'*-- 
lb  ’  I  po.sSih|e  ;il  pre-,e|il.  l.-'i-l 


(  ..d 

..|  Mol.,  .  , 


XX'a.shington.  The  Minneapolis. 
St.  P.-iiil  <).•  S;nilt  Sie.  Marie  R.iilvvay 
Uo.  n.-i-  apidied  lo  Ihe  Inierst.ale 
fomnieree  i  ommi  -ion  for  pai-mi.s- 
sion  lo  extend  to  pebnniiy  I,  l!'2s.  , 
Hie  niaiiiriiy  d;ile  rif  $.'>,(1(19, noo  of  (',a^  , 
seeiireri  iioiC-s.  vvliieh  mniiired  .Aiig- 
iisi,  H  If'tH,  and  vvliieh  Hie  In.sier- 
.siai,'  i-oniineree  Poinnii.s.sioii  has' 
.-Hlovved  to  ho  extended  lo  .Aug.  H 
KitPi.  ■|'he  extended  liolc.s  vvoiild 
bear  2',  inieresl.  ,-ind  as  seeiiriiy 
Hiere  would  lie  replrdged  $ik2.'ii'l.0n9 
of  firs!  refunding  .AU',  .Series  "B” 
hond.8.  due  .Inly  I,  I'lTS.  The  road 
say.s  it  h:is  no  fuiul.s  In  pa.v  Hie 
notes  ;ind  that  ii  feels  siihslaiiUall.v 
all  Hie  hrdder.s  vvil!  agree  ii>  Hie  ex¬ 
tension  provided  the  hond-  are  |ded- 
ged  a.s  eollalernl  ser-ijrilv  for  tlieni. 

}  ROMtV  TO  VTI.R 

Toronto,  .At  a  meeting  of  ihe 
board  rif  direetors  of  Ronria  H,ild 
Mine;-.,  Hid..  Iiehl  I'l.-r  week.  il  was 
'Ifiilerl  III  pincped  vviHi  Hie  irnnie- 
diate  rie-vvatermg  of  :li''  iiroperi.v. 
etew  of  men  lef'  Jof  llie  groiinil  and 
will  hi'  working  Ibis  eoining  week, 
lohn  W.  Shaw.  M.I-;.,  will  make  an 
e.x.a’-nliuil  ion  of  ihe  propeitv  and  lay  i 
<iMl  plan'-  for  fnliire  dev  elopnienl 

The  |,r,-ipert.',-  is  eqiiipTicrl  With  ;i 
eotiipie'e  mining  pl.-inl.  <  .•||l••lllle  of 
opei  aiing  lo  a  d.-pHi  of  1 ,9ofi  feel,  in- 
(  hiding  iHi'.ver  plant.  Iiril.sting  equip., 
riiepi,  !i.-.:uiv  pi.ipl.  eompi'p.osor  .-ind 
29  r  :ini)i  hi; ilrl in gs,  \ eeiimnioda I  ion 
for  .-,9  men  i;  prnviderl.  ToilaPe  ap- 
pi  ox  iiiia  I  el y  .'::7.r,9'i0  ha  .'  been  spent 
op  f|e\  clopmeii  I  vv  iHi  gnrirl  re;  , ill  .; 
Iirivine  h-'eii  oblaipeil. 
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forimiiiB 

fitv  C.^Iartnc  /tijwvnfr  (limparty 

f  iiIyjJi'-  (.,’ta »  m’i  *  rrH  bA-  Mir 
Ir-.c  Tn-.-  (  cT--ip,-in','  of  MiYrtforri 

'r-Ylnl  .''r-iirilv,  .1l42.217,H:4r>  12 
LANADIAV  nr.rARTMLNT. 
MONTREAL 

A  M.  VAi.F.AVTF.  S  M.  LLMOTT 

I''in$  MsYrYfY."-!  loirif  \lfAn=»s-r 

U'i:0.  f.VMAN  R-  .SON  I  trl 

McMLI  ru  r>/;  .  -tR-,  M-Gill  5»., 
MriNTPEAl 

F..SSF.X  f<f  .SUFFOI.K 

Iquil.'iMe  Tnsurnnre  Sorjety, 

!  Imlted  of  I  ntrlau'l 

I  F  ABI.I'.Hf.r)  X  D  Mfl.’ 

I'lRI-;  INSrK.\N(  u 

I  e-,||.---  4,.,,  l,rd  B  -  E’-.'l 

C  .A'l.MMA':  Ol  t  P.  I  .  MONtRI.-.M., 

(  .  r  .SANDFR'* 

LV.M  \N  V  SON  I, (cl 

C;^ncr-’l  Arr«i« 

M.c.ii.i,  BI  ric; ,  ASA  Mr(;,n  si,. 
MO-7TltP.AI. 
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